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STORY HIGHLIGHTS

One of the winners of this year’s UN Momentum for Change awards has been transforming

Thailand’s renewable energy capacity with utility-scale solar farms.

To get �nance �owing for what was then a new industry in the country, she worked with the World

Bank Group's International Finance Corporation (IFC) and the Clean Technology Fund to access

blended �nance.

The project is increasing clean energy capacity while helping drive economic growth in one of

Thailand’s most impoverished regions.

Thailand’s solar power market was at a standstill in 2008, with solar energy accounting for less than 2

MW of installed capacity. Technology costs were falling, though, and the government was starting

incentives for renewable energy developers. Wandee Khunchornyakong, a retired solar panel

manufacturing executive, saw potential.

She wanted to help reduce Thailand’s reliance on imported energy, and she believed she could drive

economic growth in one of the country’s most impoverished regions at the same time by building

utility-scale solar farms. Funding from the World Bank Group’s International Finance Corporation gave

her Solar Power Company Group the boost it needed to attract investors to a then-untested arena in

Thailand.

Six years and 250MW of solar capacity later, Wandee and SPCG and were recognized today by the

United Nations’ Climate Change secretariat with the prestigious Momentum for Change – Women for

Results award, part of the UNFCCC’s Lighthouse Activities honoring projects from around the world

that address climate change as well as wider economic, social and environmental challenges. Welcome











P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

P
ub

lic
 D

is
cl

os
ur

e 
A

ut
ho

riz
ed

https://www.worldbank.org/
https://www.worldbank.org/en/who-we-are
https://www.worldbank.org/en/news
https://www.bancomundial.org/es/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner
https://www.banquemondiale.org/fr/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner
https://www.albankaldawli.org/ar/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner
https://www.worldbank.org/th/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner
http://www.wind-works.org/cms/fileadmin/user_upload/Files/Chabot_Files/Tongsopit_Greacen_2013_An_Assessment_of_Thailand_s_FiT_Renewable_Energy.pdf
http://newsroom.unfccc.int/clean-energy/2014-momentum-for-change-lighthouse-activities/
http://unfccc.int/secretariat/momentum_for_change/items/7159.php
https://blogs.worldbank.org/voices/bold-new-worldbankorg
mailto:?body=https%3A%2F%2Fwww.worldbank.org%2Fen%2Fnews%2Ffeature%2F2014%2F11%2F25%2Fthailand-solar-industry-momentum-for-change-award-winner%3Fcid%3DEXT_WBEmailShare_EXT&subject=How%20Thailand%E2%80%99s%20Solar%20Power%20Visionary%20Built%20an%20Industry%20with%20a%20Boost%20from%20IFC%20
https://www.worldbank.org/en/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner.print


" Blended Climate Finance is one of the tools that IFC has available to help pave

the way for these types of transformational projects to catalyze climate-smart,

private sector investments. "

Kruskaia Sierra-Escalante

IFC Head of Blended Climate Finance

Blended Finance in Action

Wandee’s journey to UN recognition required forward thinking and determination, as well as

realization by the Thai government that it needed more a diversi�ed, climate-friendly energy supply.

Thailand now aims to generate at least 20 percent of energy from renewable sources by 2022.

In 2009, Wandee obtained 34 solar farm permits with a vision of building 200MW solar photovoltaic

(PV) capacity in the sunny, rural areas of northeast Thailand.

There was one missing piece: �nancing. Wandee needed to convince investors to place big bets on her

large-scale solar PV plants, but investors were hesitant to provide capital to a largely unproven market.

So in 2010, the IFC stepped in to provide �nance to SPCG’s two pilot projects of about 20MW of

installed solar capacity.

With these initial projects underway, Wandee turned her attention to raising additional long-term

�nance for follow up projects to achieve SPCG's scale-up goal.

To help sustain the momentum, IFC provided a US$8 million loan “blended” with $4 million in

concessional �nancing from the Clean Technology Fund (CTF) – a multi-donor fund within the Climate

Investment Funds that provides middle income countries with concessional resources for renewable

energy and energy e�ciency projects. This blended �nancing enabled SPCG to mobilize enough capital

from three local banks to get an additional 12MW capacity of projects over the �nish line. The support

also sent positive signals to local �nancial markets about utility-scale solar PV and gave investors more

con�dence.

In a few short years, Wandee and SPCG were able to attract upwards of $800 million of investment and

have delivered 250MW of solar PV capacity in Thailand. This new generation capacity helps avoid over

200,000 tons of CO  equivalent emissions annually – the equivalent of taking more than 40,000 cars o�

the road or eliminating the use of almost 500,000 barrels of oil each year.

“Blended Climate Finance is one of the tools that IFC has available to help pave the way for these types

of transformational projects to catalyze climate-smart, private sector investments,” said Kruskaia

Sierra-Escalante, head of Blended Climate Finance at IFC. “We have been honored to work with Wandee

in support of her vision, and are convinced that helping visionary entrepreneurs like her through

blended �nance investments can help unlock markets.”

Setting an Example for the World

The �nancial success of the early solar PV projects has helped drive private investment in Thailand’s

clean energy sector, prompting industry analysts to pick the Thai solar PV market as one of the most

attractive among the world’s emerging economies.

As Thailand’s pioneer in utility scale solar and now, solar rooftop development, Wandee considers her

solar farms a model for other countries.

“Solar energy is the ‘endless power’ – it’s clean and available at no cost,” she said. “Other countries can

replicate our experience in Thailand and undergo similar transformations that bene�t their citizens.”

The UN Framework Convention on Climate Change (UNFCCC) chooses Lighthouse Activities to

celebrate each year. The Women for Results award honors Lighthouse Activities that demonstrate the

critical leadership and participation of women in addressing climate change. A 25-member

international advisory panel selected Wandee as one of three winners this year in the Women for

Results category. The Momentum for Change platform is implemented through support of the Bill &

Melinda Gates Foundation, the Rockefeller Foundation, and other partners. 

2

RELATED

WORLD BANK

IFC Blended Finance

World Bank Climate Change Welcome











https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/cb_home/mobilizing+climate+finance/blendedfinance
https://www.climateinvestmentfunds.org/cif/node/2
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/cb_home/mobilizing+climate+finance/blendedfinance
https://www.worldbank.org/en/topic/climatechange
https://blogs.worldbank.org/voices/bold-new-worldbankorg
mailto:?body=https%3A%2F%2Fwww.worldbank.org%2Fen%2Fnews%2Ffeature%2F2014%2F11%2F25%2Fthailand-solar-industry-momentum-for-change-award-winner%3Fcid%3DEXT_WBEmailShare_EXT&subject=How%20Thailand%E2%80%99s%20Solar%20Power%20Visionary%20Built%20an%20Industry%20with%20a%20Boost%20from%20IFC%20
https://www.worldbank.org/en/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner.print


EXTERNAL

LATEST NEWS

BLOGS

NEWSLETTERS

View All Newsletters »

Momentum for Change

Thailand

East Asia Paci�c

Climate Change

PRESS RELEASE

World Bank, Japan Support Promoting Community based Care for the Elderly in Vietnam

Sep 29, 2021

PRESS RELEASE

World Bank Welcomes Second Cohort of the Roma Sounding Board

Sep 28, 2021

PRESS RELEASE

Short-Cycle Programs can Help Boost Employment and Economic Recovery in Latin America and the

Caribbean

Sep 28, 2021

Making up for a year of lost learning in the Kyrgyz Republic

Naveed Hassan Naqvi,Syedah Aroob Iqbal

Sep 29, 2021

(0) Comments

Five things you wish you knew about public procurement (guest blog post)

Maria Arnal Canudo,Serena Cocciolo,Vincenzo Di Maro,Sushmita Samaddar

Sep 29, 2021

(0) Comments

Strong accountability systems are improving water services in Egypt

Rajesh Balasubramanian,Heba Ahmed

Sep 28, 2021

(0) Comments

Enter Email Address

About

Data

Research and Publications

Learning

News

Projects and Operations

Countries

Topics

FOLLOW US NEWSLETTER

Enter email to subscribe...

This Site in: ENGLISH 

Legal  Access to Information  Jobs  Contact REPORT FRAUD OR CORRUPTION

    IBRD IDA IFC MIGA ICSID

© 2021 The World Bank Group, All Rights Reserved.

Welcome











http://web.worldbank.org/WBSITE/EXTERNAL/NEWS/0,,contentMDK:23566264~pagePK:64257043~piPK:437376~theSitePK:4607,00.html
https://newsroom.unfccc.int/clean-energy/2014-momentum-for-change-lighthouse-activities/
https://www.worldbank.org/en/country/thailand
https://www.worldbank.org/en/region/eap
https://www.worldbank.org/en/topic/climatechange
http://www.worldbank.org/en/news/press-release/2021/09/29/world-bank-japan-support-promoting-community-based-care-for-the-elderly-in-vietnam
http://www.worldbank.org/en/news/press-release/2021/09/28/world-bank-welcomes-second-cohort-of-the-roma-sounding-board
http://www.worldbank.org/en/news/press-release/2021/09/28/short-cycle-programs-latin-america
https://blogs.worldbank.org/europeandcentralasia/making-year-lost-learning-kyrgyz-republic
https://blogs.worldbank.org/impactevaluations/five-things-you-wish-you-knew-about-public-procurement-guest-blog-post
https://blogs.worldbank.org/water/strong-accountability-systems-are-improving-water-services-egypt
https://www.worldbank.org/en/about
https://data.worldbank.org/
https://www.worldbank.org/en/research
https://olc.worldbank.org/
https://www.worldbank.org/en/news
https://projects.worldbank.org/?lang=en
https://www.worldbank.org/en/where-we-work
https://www.worldbank.org/en/topic
https://www.facebook.com/worldbank
https://www.twitter.com/worldbank
https://www.linkedin.com/company/the-world-bank
https://instagram.com/worldbank/
https://www.youtube.com/user/WorldBank
https://www.flickr.com/photos/worldbank
https://www.worldbank.org/
https://www.worldbank.org/en/about/legal
https://www.worldbank.org//en/access-to-information
https://www.worldbank.org/en/about/careers
https://www.worldbank.org/en/about/contacts
https://www.worldbank.org//fraudandcorruption?clear
https://www.worldbank.org//
https://www.worldbank.org//en/who-we-are/ibrd
https://www.worldbank.org//ida
https://www.ifc.org/
https://www.miga.org/
https://icsid.worldbank.org/
https://blogs.worldbank.org/voices/bold-new-worldbankorg
mailto:?body=https%3A%2F%2Fwww.worldbank.org%2Fen%2Fnews%2Ffeature%2F2014%2F11%2F25%2Fthailand-solar-industry-momentum-for-change-award-winner%3Fcid%3DEXT_WBEmailShare_EXT&subject=How%20Thailand%E2%80%99s%20Solar%20Power%20Visionary%20Built%20an%20Industry%20with%20a%20Boost%20from%20IFC%20
https://www.worldbank.org/en/news/feature/2014/11/25/thailand-solar-industry-momentum-for-change-award-winner.print

