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FROM:  Vice President & Corporate Secretary

Minutes of Meeting of the Executive Directors of the Bank and IDA
and the Board of Directors of IFC and MIGA
held in the Board Room on November 17, 2016 at 10:04 a.m.

1.	There were present:
CHAIR:

S. Yang, Managing Director & WBG Chief Administrative Officer


EXECUTIVE DIRECTORS, ALTERNATES, AND TEMPORARY ALTERNATES ACTING AS EXECUTIVE DIRECTORS:

	T. 	Almutairi	C.	Hogan
	K.	Bakaniceva	H.J.	Kim
	M.	Bhuiyan	D.	Kinder
	A.	Bvumbe	P.	Kunene
	H.	de Villeroche	B.	Lvin
	J.	Diaz Palacios	T.	Mills
	M.	Ehui	P.	Pagano
	S.	El Ouazzani	D.	Quintero Cuello
	D.	Fujii	M.	Torero
	W.	Gruber	S.	Ulbaek
	C.	Happe	P.	Van der Stoelen
	M.	Hasan	M.	Zhang
	F.	Heemskerk


OFFICERS AND STAFF PARTICIPATING:

	R.	Pastor, Chief Counsel
	Y.	Tsikata, Vice President and Corporate Secretary
	J.	Familiar, Regional Vice President 
	J.H.	Lopez, Country Director
	L.	Bronder, Director
	B.	Jimenez Mota, Research Analyst, MIGA 



Guatemala – Country Partnership Framework 

2.	The Executive Directors discussed the joint IBRD/IFC/MIGA Country Partnership Framework for Guatemala for the period FY17-FY20 (R2016-0203[IFC/R2016-0299, MIGA/R2016-0086], dated October 26, 2016).

Adjournment

3.	The meeting adjourned 11:52 a.m.




































The following item(s) have been approved on an Absence of Objection Basis 
or have been authorized to proceed on a Streamlined Basis
 between
November 11, 2016 and November 17, 2016


THE EXECUTIVE DIRECTORS OF THE BANK AND IDA

Niger - Public Sector Capacity and Performance for Service Delivery Project – Restructuring

1.	The Executive Directors recorded their approval on November 14, 2016 of the recommendation contained in paragraph 5 of the document entitled “Niger – Public Sector Capacity and Performance for Service Delivery Project – Proposal to Restructure” (IDA/R2016-0255, dated November 3, 2016).

Albania – Loan - Integrated Urban and Tourism Development

2.	The Executive Directors recorded their approval on November 15, 2016 of the loan to Albania in the amount of Euro 63.8 million (US$ 71.0 million equivalent) for the Integrated Urban and Tourism Development Project on the terms and conditions set out in the President’s Memorandum (R2016-0208, dated October 27, 2016).  

India – Additional Trust Fund Grant from the Global Environment Facility (GEF) - Program-for-Results Grid-Connected Rooftop Solar Program

3.	The Executive Directors recorded their approval on November 15, 2016 of the Additional Trust Fund Grant from the Global Environment Facility (GEF) to India in the amount of US$22.93 million (the exact amount is US$ 22,935,780), for Program-for-Results Grid-Connected Rooftop Solar Program on the terms and conditions set out in the President’s Memorandum (GEF/R2016-0015, dated November 1, 2016).  

Lesotho - Health Sector Performance Enhancement Project– Restructuring

4.	The Executive Directors recorded their approval on November 15, 2016 of the recommendation contained in paragraph 6 of the document entitled “Lesotho - Health Sector Performance Enhancement Project – Proposal to Restructure” (IDA/R2016-0259, dated November 4, 2016).

Guatemala– Development Policy Loan - First Programmatic Improved Governance of Public Resources and Nutrition Development Policy Financing

5.	The Executive Directors recorded their approval on November 17, 2016 of the development policy loan in the amount of US$250 million to Guatemala for a First Programmatic Improved Governance of Public Resources and Nutrition Development Policy Financing on the terms and conditions set out in the President’s Memorandum (R2016-0205, dated October 27, 2016).  

Liberia - Development Policy Grant - Third Poverty Reduction Support Development Policy Operation 

6.	The Executive Directors recorded their approval on November 17, 2016 of the development policy grant to Liberia in the amount of SDR 28.7 million (US$40 million equivalent) including US$8 million from the Crisis Response Window for the Third Poverty Reduction Support Development Policy Operation on the terms and conditions set out in the President’s Memorandum (IDA/R2016-0245, dated October 27, 2016).  


*****************************************************************************

THE BOARD OF DIRECTORS OF IFC

Eastern Africa Region – Investment in ESIP Mobisol

7.	The Board of Directors authorized on November 11, 2016 an investment in Eastern Africa Region – ESIP Mobisol (IFC/R2016-0309; /1, dated November 1, 2016, and November 7, 2016, respectively) in the form of a convertible preferred equity investment of up to EUR 5.42 million via a co-investment vehicle (Mauritius), which will be managed and controlled by Investec II. 

Myanmar – Investment in Irrawaddy Green Towers

9.	The Board of Directors authorized on November 11, 2016 an investment in Myanmar – Irrawaddy Green Towers (IFC/R2016-0308, dated November 1, 2016) in the form of equity of up to US$10 million in Irrawaddy Towers Asset Holding (ITAH); and an “A” Loan of up to US$42.5 million in ITAH and Irrawaddy Green Towers. 

World Region – Investment in GTLP Standard Chartered Bank III (GTLP SCB III)

10.	The Board of Directors authorized on November 15, 2016 an investment in World Region  – GTLP Standard Chartered Bank III (GTLP SCB III) (IFC/R2016-0311, dated November 2, 2016) in the form of a funded risk participation facility of up to US$500 million under IFC’s Global Trade Liquidity Program in GTLP Standard Chartered Bank III. 

China – Investment in Chongqing Baidu Micro-Loan Company Ltd. (“Baidu MCC Loan”)

11.	The Board of Directors authorized on November 15, 2016 an investment in China – Chongqing Baidu Micro-Loan Company Ltd. (IFC/R2016-0312, dated November 3, 2016) in the form of RMB denominated senior loan of up to RMB500 million (approximately US$74 million equivalent). Mr. McGuire wished to record his abstention.

Turkey – Investment in Elazig Health

12.	The Board of Directors authorized on November 16, 2016 an investment in Turkey – Elazig Health (IFC/R2016-0313, dated November 4, 2016) in the form of a project bond of up to EUR 80 million (approximately US$89 million-equivalent).

Turkey – Investment in Sekerbank T.A.S.

13.	The Board of Directors authorized on November 17, 2016 an investment in Turkey – Sekerbank T.A.S. (IFC/R2016-0314, dated November 7, 2016) in a bond issuance of up to
US$60 million.

Minutes of Previous Meetings

14.	The Board of Directors of IFC recorded their approval on November 17, 2016 of the minutes of the meeting held on November 10, 2016 (IFC/XM2016-0009, dated November 10, 2016).


******************************************************************************

THE EXECUTIVE DIRECTORS OF THE BANK AND IDA, AND THE BOARD OF DIRECTORS OF IFC

Requested Disclosure of Board Records: Package 2016-3 (Case Numbers AI3424, AI3948, AI4131) – Recommendation to the Board

15.	The Executive Directors recorded their approval on November 17, 2016 of the recommendation contained in paragraph 8 of the document entitled “Requested Disclosure of Board Records: Package 2016-3 (Case Numbers AI3424, AI3948, AI4131) – Recommendation to the Board” (R2016-0218[IDA/R2016-0264, IFC/R2016-0315], dated November 8, 2016).

******************************************************************************

THE EXECUTIVE DIRECTORS OF THE BANK AND IDA, THE BOARD OF DIRECTORS OF IFC AND BOARD OF DIRECTORS OF MIGA


Minutes of Previous Meetings

16.	The Executive Directors of the Bank and IDA and the Boards of Directors of IFC and MIGA recorded their approval on November 14, 2016 of the minutes of the meeting held on August 25, 2016 (M2016-0038[IDA/M2016-0038, IFC/M2016-0038, MIGA/M2016-0037]/1, dated November 7, 2016).

Ghana – Performance and Learning Review of the Country Partnership Strategy

17.	The Executive Directors recorded their noting on November 16, 2016 of the Performance and Learning Review of the joint IDA/IFC/MIGA Country Partnership Strategy for Ghana for FY13-FY18 (IDAR2016-0246[IFC/R2016-0303, MIGA/R2016-0087], dated October 26, 2016).

Appointment to Board Standing Committees

18. 	The Executive Directors recorded their approval on November 17, 2016 of the proposal
contained in the Memorandum from the Chairman of the Board of Executive Directors entitled
"Appointment to Board Standing Committees" (R2016-0223 [IDA/R2016-0267,
IFC/R2016-0318, MIGA/R2016-0092], dated November 14, 2016).

Ethics Committee – Appointment of Committee Members

19. 	The Executive Directors recorded their approval on November 17, 2016 of the
recommendation contained in paragraph 3 of the Memorandum from the Chairman of the Board
of Executive Directors entitled "Ethics Committee - Appointment of Committee Members"
(R2016-0226 [IDA/R2016-0272, IFC/R2016-0321, MIGA/R2016-0093], dated November 14,
2016).

Minutes of Previous Meetings

20.	The Executive Directors of the Bank and IDA and the Boards of Directors of IFC and MIGA recorded their approval on November 17, 2016 of the minutes of the meeting held on September 1, 2016, and the record of approval and authorizations between August 31, 2016 and September 1, 2016 (M2016-0045[IDA/M2016-0045, IFC/M2016-0045, MIGA/M2016-0042]/1, dated November 10, 2016).
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