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INTRODUCTORY NOTE 

 
The 2013 Annual Meetings of the Boards of Governors of the World Bank Group (Bank), 

which consists of the International Bank for Reconstruction and Development (IBRD), 
International Finance Corporation (IFC), International Development Association (IDA), 
Multilateral Investment Guarantee Agency (MIGA) and International Centre for the Settlement 
of Investment Disputes (ICSID), held jointly with that of the International Monetary Fund 
(Fund), took place on October 11, 2013 in Washington D.C. The Honorable Luc Frieden, 
Governor of the Bank and the Fund for Luxembourg served as the Chairman. 
 

The Summary Proceedings record, in alphabetical order by member countries, the texts of 
statements by Governors and the resolutions and reports adopted by the Boards of Governors of 
the World Bank Group.  

 
 
 
 Mahmoud Mohieldin 

 The Corporate Secretary 
 World Bank Group 

 
 
 
Washington, D.C. 
May, 2014 
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OPENING ADDRESS BY THE CHAIRMAN, LUC FRIEDEN, 
GOVERNOR OF THE WORLD BANK GROUP 

AND THE INTERNATIONAL MONETARY FUND FOR LUXEMBOURG 
 
 

Welcome to the Annual Meetings of the World Bank Group and the IMF. It is a great 
privilege for me, as Minister of Finance of Luxembourg (Europe), a founding member of the 
UN, the IBRD and the IMF, to chair this great event where the decision-makers in international 
finance gather here in Washington DC. 

I have always been fascinated and inspired by the spirit of the Bretton Woods institutions. 
While attending law school in the US many years ago, I travelled to Bretton Woods and I could 
feel at the Mount Washington Hotel the genius of those who endeavored to redefine the 
international economic architecture at the end of World War II. 

Economic reality has evolved considerably since 1944. In Bretton Woods, 45 nations 
gathered; today we represent 188 countries. Let us, in this audience, remember the spirit of the 
founding fathers of our institutions. “I think”, said US Secretary Morgenthau in 1944 that the 
great lesson of contemporary life is “that the people of the earth are inseparably linked to one 
another by a deep, underlying community of purpose… To seek the achievement of our aims 
separately through the planless, senseless rivalry that divided us in the past, or through the 
outright economic aggression… would be to invite ruin again upon us all…”. And Morgenthau 
went on to say: “Today, the only enlightened form of national self-interest lies in international 
accord.” 

I have come to the Annual Meetings as a Governor of the World Bank for 15 years now. 
Over the years, I visited developing countries where I could see how the Bank contributes to the 
improvement of living standards. I attended many meetings in Europe regarding the euro crisis 
where I could see how important it was for us to be able to rely on the expertise of the IMF in 
difficult economic times. Each period of history has its own challenges. Since 2007 obviously, 
we have become even more aware than ever of our deep interdependence.  

We, Governors, all do in fact have the same task despite the fact that we come from 
different parts of the world. We worry about the well-being of our people. Our circumstances are 
challenging. What unites us is the determination we feel to turn these challenges into 
opportunities and make our contribution to further the advancement of our people. 

Looking at the world economy, we see that there are encouraging signs of a moderate 
recovery in some parts of the world, but also that considerable risks remain. Growth dynamics 
have shifted: just as some advanced countries have begun to gather momentum, many emerging 
markets are slowing. Indeed, much remains to be done to drive a real, sustainable, global 
recovery.  

Against the backdrop of a weakened world economy and shaken financial system, our 
meetings here have become crucial to global policy shaping. To address today’s challenges both 
the IMF and World Bank have considerably developed their knowledge base and produced 
remarkable work for which I would like to thank the teams of both institutions.  

The World Economic Outlook, the Global Financial Stability Report and the Fiscal 
Monitor identify some of these challenges. One interesting element I note is that recent analysis 
and study show that international coordination of macroeconomic policies must be further 
strengthened.  
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This is true as well for the euro area. While funding conditions have clearly improved, 
financial fragmentation has not been sufficiently reversed. The adverse link between banks, 
corporates and sovereigns has not been entirely broken yet. In order to prevent the crisis from 
becoming structural, it is of utmost importance that a full-fledged banking union be put in place, 
containing three equally strong pillars, i.e. a single supervisory mechanism, a single resolution 
mechanism and a single deposit guarantee. And for all three pillars, we need governance 
mechanisms that reflect and ensure the interests of the euro area as a whole. 

Based on our recent experience and the current discussions on a European resolution 
mechanism, I wonder whether it is not appropriate for the IMF to reflect on a more international 
approach towards resolution.  

Fiscal discipline remains a priority for a lot of economies although the degree of urgency 
may vary from country to country. Taxation of course plays an important role here. The Fiscal 
Monitor offers interesting insight on this topic and deals with the question of how we can tax 
better and more fairly. In my view, tax reforms must be balanced so as to contribute to sound 
public finances, social justice and economic growth. 

The issue of international taxation has become more prominent recently and has led the 
IMF, quite rightly, to consider it as well, given the cross-country spillovers that national policies 
create. Whether it is the discussion on base erosion and profit shifting or tax fraud – it is evident 
that tax issues have significance for macroeconomic stability. I believe that we need a strong 
cooperation between the IMF, the OECD and regional organizations to develop fair and 
competitive tax systems that fully take into account the necessary cross border dimension of 
companies in a global economy. 

From the many other interesting expertise and study that the IMF has produced, I would 
like to point out two new reports, the Spillover Report and the External Sector Report. Both are 
characterized by their focus on the interconnections between countries and regions, an issue that 
becomes increasingly more relevant. 

All these policy areas confirm what I consider the most important message for us here 
today: that interdependence has undoubtedly become the most defining feature of this stage of 
history. In this interconnected world, global prosperity must be our common goal! 

We must research, we must reflect and decide, and we must act.  
As to concrete actions let me just point out a few: 
Unemployment and poverty are among the priorities that both institutions have identified 

as impediments to global prosperity.  
With over 200 million people unemployed, job creation remains an urgent priority. It is a 

social, an economic and ultimately a political issue. We, as policymakers, must support job 
creation through education and training programs, appropriate subsidies and taxation. The 
private sector has an important role to play: the World Bank Group has been supporting 
governments to alleviate constraints, and the IFC has been providing direct support, with a 
record 25 billion dollars this year.  

Earlier this year, the World Bank Group defined two goals to achieve a world free of 
poverty: to end extreme poverty and to promote shared prosperity. Now, we need a unified 
strategy that outlines how the World Bank Group will achieve these goals. IDA will be central in 
the effort to end poverty. This year saw an unprecedented 16 billion dollars to address fragile and 
conflict-affected situations, gender issues, and climate change resilience. The majority of 
resources were committed to Africa.  
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It is important to recognize that together, World Bank Group commitments and IMF 
concessional lending has helped 20 fragile and conflict-affected states meet one or more of the 
Millennium Development Goals’ targets. An additional six countries are on track to do so by the 
2015 deadline. These signs of progress demonstrate that we can succeed.  

I would like to say a word about a region that is undergoing an important and difficult 
transition: the Middle East and North Africa region. We should give to this region, which plays 
an important cultural and geopolitical role, the necessary help to create hope, freedom and 
stability. Creating an environment that will stimulate job creation and increase the inclusion of 
women and minorities, strengthen governance, and promote sustained growth, will be critical for 
the region – and thus for the world as a whole. The Bank’s new MENA Transition Fund will 
provide technical assistance to support the transition. 

I also would like to highlight the strategy on the Sahel region; it is a very welcome 
initiative to help reduce vulnerabilities and improve economic opportunities. 

The gist of all this is evident: globalization, especially financial and economic 
globalization, is today an undisputed reality. It is a formidable force, a societal and multifaceted 
process with which we, Governors of the World Bank and IMF, must concern ourselves 
thoroughly. We must ensure that this process of globalization is channeled and balanced 
adequately and in a manner that will lead to prosperity for all and not just a privileged few.  

For globalization to lead to prosperity we do not just need financial resources that are fairly 
distributed or programs that we finance. We must aim for more, also as Governors of these 
international financial institutions, and develop ideas and concepts that transcend the question of 
financial means and look at processes that need to be developed.  

How can we promote the message that globalization can and must lead to global prosperity 
and yet at the same time remain attached to organizational structures that do not reflect a unified 
approach to governance? Diversity can be attained far better by inclusive decision-making 
processes that do not reflect specific interests only but that focus on coherence in all strategies. 
We must adopt a holistic approach to fundamental global issues. When one region hurts, the 
whole world suffers. When one region prospers, the whole world should rejoice. This is what 
true globalization should stand for. 

We have today many different institutions and fora that serve as platforms for governments 
to interact. For us as ministers of Finance, the IMF, the World Bank, the OECD, regional 
development banks and the G-20 are probably the most outstanding ones. Do the prevailing 
governance models of all those institutions or fora allow for complex issues to be dealt with in a 
collaborative manner? Do these institutions sufficiently reflect or include all nations of this 
world? Should we not develop new models of representation to ensure that 160 countries are not 
just observing from a distance what 20 are deciding? In order to achieve prosperity for all, we 
need governance models that aim at unity in diversity and take more into account today’s 
interconnected world. 

What we have done through the IMF and the World Bank is formidable. And I would like 
to thank Jim Kim and Christine Lagarde for their remarkable contributions. The institutions they 
head are the symbols of globalization and interdependence. Today we must be just as visionary 
as the spiritual fathers of these institutions. Let us propel them to the next stage of maturity by 
shaping new models of governance for a world that is in dire need for truly global solutions.  

Together, we, ministers and central bank governors, can achieve a lot. We have the tools to 
improve the lives of millions. As long as there are children who are hungry, girls and boys who 
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cannot go to school, countries that are not governed by the rule of law, corruption and massive 
unemployment prevail, our work is not finished.  

And our work needs to be complemented by values and principles, by visions and concepts. 
We must work together, consult with each other, learn from each other and respect each other. 
And to do so, we should use the full potential of our institutions, the Bank and the Fund, to 
achieve our common goal: prosperity for all mankind. 
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OPENING ADDRESS BY JIM YONG KIM 
PRESIDENT OF THE WORLD BANK GROUP 

 
 

One Group, two goals: Our future path 
 

Thank you, Mr. Chairman, 
Mr. Chairman, Governors, honored guests, 
Good morning. It is great to see all of you today. This is my second Annual Meetings, and 

as I look back on the last year, I am very grateful for all the counsel and support I have received 
from the Governors, from IMF Managing Director Christine Lagarde, and from so many of you 
here today. Thank you so much. 

Today, I’d like to start with a brief overview of the state of the global economy, and lessons 
we can draw from it as we look to the future of the World Bank Group. 

As all of us here know well, we remain in a period of uncertainty. 
This year, we’re seeing slow growth in the United States, Europe and Japan – but we must 

also note that this is the first time in several years that all three are moving in a positive direction. 
Growth in developing countries slowed in the first half of the year, but early indications point to 
stronger momentum in the third quarter. 

Yet, the political gridlock today in Washington and the looming deadline on the US debt 
ceiling is starting to unsettle global markets. We urge policymakers here in Washington to come 
to a resolution as quickly as possible to avoid what could be catastrophic impacts from a default. 
Just two years ago, in 2011, we saw that a near miss of a US debt default had major impacts 
lasting for months. This time could be more serious. Uncertainty and volatility make it more 
difficult for developing countries to access needed finance, and this would both slow investment 
and negatively impact growth. And the poor and vulnerable would suffer the most. 

The economies in the developing world already were unsettled a few months ago, 
following the US Federal Reserve’s announcement in May of the eventual tapering of 
quantitative easing. Just the possibility of the scaling back of bond purchases resulted in 
declining capital inflows, higher interest rates and depreciating currencies in several major 
middle-income countries. Three weeks ago, the Fed’s announcement to delay tapering lifted 
markets and stopped the upward movement in global long-term interest rates. This provided a 
reprieve for those economies which are most vulnerable. 

But this breathing space doesn’t mean policymakers should relax. Instead, policymakers 
should take advantage of this small window to build their economies’ resilience through 
appropriate macroeconomic management, to strengthen balance sheets, and to move their 
financial systems onto sounder footing. 

Over the years, this is the kind of advice that many countries have learned to appreciate 
from the World Bank Group – even if it’s painful to implement. But for too long, the World 
Bank itself has not followed its own advice. Indeed, we have often postponed tough choices.  

That’s changing. We are taking our own medicine. We’re strengthening our financial 
discipline to become more efficient and grow our revenues. Just as we tell finance ministers, we 
also need to plan for the longer term, shore up our revenue base, seek ways to save, and build a 
stronger foundation for years to come. We’re doing this for a simple reason: Six months ago, our 
Governors endorsed two goals -- to end extreme poverty by 2030 and to boost shared prosperity 
for the bottom 40 percent of the population in developing countries. If we have high aspirations 
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for the poor, if our work is to be aligned with our goals, we must be as efficient and focused as 
possible. 

In our search for savings, we’ll aim to cut costs annually by at least $400 million dollars in 
three years’ time. We’ll accomplish this by taking a fresh look at all of our policies and 
processes. This includes reducing costs from our travel and facilities, as well as simplifying our 
bureaucracy and strategically reviewing our staffing. These savings will directly benefit our 
clients, as we will reprogram these resources toward new loans.  

Our financial review, though, isn’t limited to finding cost savings. It’s also about reforming 
the way we budget as a Group, aligning it with our strategy, and aggressively exploring new 
ways to grow revenue to better serve our clients. This could come from developing new financial 
tools and from accelerating the growth of the IFC, our private sector arm, and MIGA, which 
provides political risk insurance. Over the long term, I strongly believe the World Bank Group 
will become a more influential player in development for one simple reason: We are uniquely 
positioned to offer our clients global development solutions across sectors, countries, issues and 
partners. The diverse needs of lower- and middle-income countries will continue to evolve and 
we’re determined to become an ever more indispensable partner in helping them meet their 
biggest challenges, such as creating jobs and addressing climate change. 

Next spring, when we meet again, additional outcomes will be apparent from this financial 
review. In April, we will present a new roadmap of our finances. We will incorporate measures 
to grow our revenues, increase our financial capacity to serve clients, and improve our 
efficiency. Tomorrow, the Development Committee will discuss the first-ever World Bank 
Group strategy that brings together all parts of the institution, working toward achieving our two 
goals.  

But let’s step back for a moment, and look at the state of extreme poverty in the world and 
what it will take to reach our goals. Just yesterday we released a report showing that of those in 
extreme poverty around the world, one in three is a child. That equals more than 400 million 
children. What more motivation do we need to accelerate progress toward the goal of ending 
extreme poverty by 2030? How can we in good conscience not do all we can to lift 400 million 
children, their families, and hundreds of millions of others out of poverty and into a life of 
opportunity?  

Some have said that we need to make this goal more urgent. Just two days ago, we 
announced that if we are going to be on the path of reaching 3 percent of the population living in 
extreme poverty by 2030, we must get to 9 percent by 2020. This would be an historic 
accomplishment. But it will not be easy.  

Our economists found that if developing countries were to grow at the same rate as they 
have over the last two decades, the percentage of people living in extreme poverty will be 
roughly 8 percent globally by 2030. That will also mean that poverty would remain stubbornly 
and unacceptably high in many low-income countries. We’ve found that the only way to end 
extreme poverty will be for many developing countries to grow at their fastest rates during 
periods of the last two decades.  

That illustrates the true nature of the challenge before us, and it means that we can’t revert 
to business as usual. When I started my tenure at the World Bank Group some 16 months ago, I 
discovered a staff with a tremendous depth of knowledge and experience. I also found a staff 
frustrated with the institution. Many wanted their work to have greater impact. They chafed at a 
bureaucracy that had turned our six regional units into silos, with each one reluctant to share its 
technical expertise with the others. So if you were the leader of a country, and you faced out-of-
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control health care costs, with new hospitals going up in district after district, and you turned to 
us for advice on how to control costs, we gladly gave you advice – but it was almost always 
limited to your region alone.  

Under our new organizational model, when you  ask us for help, we’ll look across our 
entire institution and offer the most up-to-date, state-of-the-art global knowledge and experience, 
with a deep bench of experts who know what has worked and what hasn’t in all regions of the 
world, from inside and outside our organization. In six months, new leadership for all the Global 
Practices will be in place, and this will have set in motion the realignment of a vast portion of the 
institution -- involving roughly 4,000 technical experts. 

We’re also committed to being a partner that will be easier to work with. Last year during 
the Annual Meetings in Tokyo, a Minister of Finance told me in front of a large group that, for 
the first few months in his position, he felt it was his job to spend hours learning about our 
complex organizational structure to understand how we worked. He said the bureaucracy was so 
complex that out of frustration he reduced his engagement with us. 

That should never happen. A development institution can’t operate effectively when its 
clients are confused, and when its most prized possession – knowledge – is walled off into 
disjointed, non-communicating silos. A development institution, like a business, needs to find 
innovative solutions, capture best practices, and share lessons of success and failure widely and 
as quickly as possible.  

This is my promise: The World Bank Group will openly share our knowledge and 
experience with all 188 member countries, the private sector, and civil society.  

The frustrated finance minister’s story also helped me define what success should look like: 
In the future, I expect Finance and Development Ministers to say that we are more responsive, 
easier to work with, and provide them with invaluable global knowledge to solve local 
development challenges. As we become that World Bank Group in the next few years, we’ll not 
only succeed in the eyes of ministers, we’ll also succeed in the eyes of those who matter to us 
most: the poor and vulnerable.  

But we know we must do more than change our structure. We must change our internal 
culture as well. For our staff, this means we will reward collaboration, performance and 
accountability, all tied to our goals of ending poverty and boosting shared prosperity. We want to 
create a culture that retains our most motivated and talented people and attracts the best and 
brightest to the World Bank Group. We must all embrace the change.  

We will use our knowledge to become a bolder institution. Let me give you one example. 
We’re launching today an initiative to provide universal financial access to all working-age 
adults by 2020. Globally, 2.5 billion adults have no mechanisms to save money, let alone pay 
bills through a savings account or a mobile phone. We believe we can chart a path toward 
universal financial access by bringing together multiple approaches and technologies. This is 
exactly the type of ambitious project that can help lift many people, especially women, out of 
poverty. 

We will also measure more effectively whether our programs are successful. This means 
getting delivery right – what we’ve been calling the science of delivery, which is fundamentally 
a much more rigorous and systematic focus on outcomes. To help us get these results, I am 
creating a Presidential Delivery Unit, which, as far as I know, is the first of its kind in a multi-
lateral organization.  
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Initially, we’ll be looking at several aspects of our work that are good indicators of  how 
we’re performing in the field and inside our organization. I’ll be personally following all of 
them. Here are three examples:    

First, we know that we must decrease administrative barriers. We promise to reduce 
transaction times by a third from conception of a project to first disbursement of funds 

Second, we must become a better listener. Last year, we had beneficiary feedback on 
34 percent of our projects. We promise that for our projects with clear beneficiaries, we will get 
feedback – from every single one of them, 100 percent.  

Third, we know that our partners and clients need to know where we work in order to better 
coordinate all of our collective resources. We promise to add rich detail to our maps so that 
anyone will be able to go online, click on the maps, and immediately learn where we are working 
and what we are doing. 

We also are recommitting ourselves to work in fragile and conflict-affected states, and we 
will substantially increase our funding through IFC and IDA, our fund for the poorest. IDA has 
achieved transformational results for the poor in these difficult contexts, and IDA17 will help us 
accelerate this work over the next three years. 

In Afghanistan, this means building on successes--achieved with many partners--in 
educating girls. Just 12 years ago, Afghan girls were largely shut out of primary school. Today, 
with the help of IDA and other donors, nearly three million girls are in primary school, while 
female enrollment has skyrocketed in universities, vocational schools, and in enterprise 
development programs 

In Mali, which has returned to democracy after 18 months of upheaval, we are working 
together as one World Bank Group—IDA, IFC and MIGA--to help scale up clean hydropower 
potential, increase food production, and improve education and governance. IDA is critical to 
sustainable progress in Mali by funding programs which help those shut of out of the 
development process--women, the poor, and minorities. Through these programs, we are trying 
to get at the root of the problem.  

And in Myanmar, which is in the midst of a transition to democracy, we’re helping the 
government move from a state-centered economy to one that is more market oriented. We’ve 
helped them set up a politically independent central bank just weeks ago, which will promote 
economic and financial stability. And, because three-quarters of its citizens are without power, 
our board recently approved an IDA credit of $140 million dollars to build a clean, energy-
efficient natural gas-fired plant.  

These ambitious efforts in Afghanistan, Mali, and Myanmar represent just a few examples 
of how the World Bank Group is working to become a more effective solutions bank for fragile 
countries.  

Over the past decade, IDA has had a stunning impact, including funding immunizations for 
600 million children, and giving better access to water and health services for about 120 million 
people. To build on this work, have a transformational impact, and reach our goals, we need a 
strong IDA17 replenishment this year. It will help create more jobs, increase educational 
opportunities for girls, and address climate change risks.  

IDA is also helping to build strong institutions--from the management of natural resource 
revenues, to tax administration--that help countries finance their own development. But we need 
your help. We’re asking you to increase where you can and to at least maintain your precious 
contribution to IDA. I’m committed to ensuring that IDA is the best instrument for the global 
community to tackle the toughest, most complex development issues in the most difficult places. 
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In closing, let me note that our institution, founded 69 years ago, has had many great 
successes. Working together with governments and development partners, we have helped lift 
hundreds of millions of people out of extreme poverty.  

We are committed to becoming even better, and we will act boldly, without fear.  
And always we will speak loudly on behalf of the poor and powerless. As Martin Luther 

King Jr., once said, “Our lives begin to end the day we become silent about things that matter.”  
Our purpose is clear, our voice unwavering. No one should live in the abysmal conditions of 
extreme poverty, living on less than a dollar and 25 cents a day. Extreme poverty in our world is 
morally reprehensible, and more painful to witness with each passing day. Together, we must 
urgently lift a billion people from extreme poverty, help them to regain dignity, help them find 
hope, and help them change their own lives -- and the whole world’s future -- for the better.  
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REPORT BY MAREK BELKA 
CHAIRMAN OF THE DEVELOPMENT COMMITTEE 

 
 

The Development Committee met today, October 12, 2013, in Washington DC.  
Latest signs of recovery among developed economies, encouraging as they are, remain 

uneven, and the growth of some emerging economies is slowing. Addressing increased volatility 
and achieving strong, balanced, and sustainable global growth, will continue to require 
appropriate policy responses and reforms in countries of all income levels. The World Bank 
Group (WBG) and the International Monetary Fund (IMF) must remain vigilant to the 
emergence of new sources of volatility and downside risks. We welcome the intensified focus of 
the IMF on growth and job creation, as well as on the analysis of risks and vulnerabilities and the 
assessment of the global impact of policy changes in systemically important countries. 
Safeguarding and further building on the openness and fairness of the international trading 
system remains vital to global growth and in this context we look forward to progress at the 
World Trade Organization’s upcoming Bali Ministerial Conference.  

Tremendous progress over the last two decades has reshaped the development landscape. It 
has created new opportunities to help reduce poverty and promote shared prosperity, but it has 
also introduced new risks to sustaining progress. Although the global poverty rate has fallen by 
half since 1990, progress within the developing world has been highly uneven. Roughly half of 
the low income countries are classified as Fragile and Conflict-Affected Situations (FCS), which 
pose particular challenges and are home to a growing share of the world’s extreme poor.  

In many developing countries, growth has been accompanied by rising inequality. 
Transitioning to middle-income status does not signal the end of poverty, as the majority of the 
world’s poor still live in middle income countries. A lack of sustained progress in building 
shared prosperity may eventually obstruct growth by causing instability, distorting incentives and 
reducing upward mobility. Job creation, especially for youth and women, and private sector 
development are key for inclusive growth.  

The two ambitious goals for the WBG, to end extreme poverty by 2030 and promote shared 
prosperity in an environmentally, socially and economically sustainable manner, endorsed at our 
last meeting, offer an important contribution to the post 2015-agenda. In order to achieve the 
goals, we strongly endorse the new WBG Strategy. We welcome the repositioning of the 
institution as “One World Bank Group” that works with the public and private sectors in 
partnership, contributes to the global development agenda through dialogue and action, supports 
clients in delivering customized development solutions, and helps advance knowledge about 
what works in development.  

The WBG has an important role to play in delivering global development results, 
supporting countries with their specific development challenges, and helping them eradicate 
poverty and build resilience to future financial, economic, social, and environmental challenges. 
We stress the need for a continued strong client orientation that recognizes the diversity and 
development needs of countries. Special attention must be paid to countries and regions with the 
highest incidence of poverty, to FCS, as well as to the unique challenges facing small states. We 
also reaffirm the crucial role of the WBG in helping the international community address major 
global challenges, including climate change. To achieve maximum impact, the WBG needs to be 
selective in its efforts, while collaborating with partner organizations and the private sector at 
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both national and global levels, and facilitating south-south cooperation and regional integration 
in pursuit of its goals.  

Success of the Strategy requires effective, timely, and well-managed implementation, 
including clear sequencing of reforms and specific metrics for major changes, as well as regular 
communication with WBG stakeholders. An evidence-based, country engagement model; 
supportive reforms to the WBG’s internal organization, systems, processes and procedures; 
human resources and leadership management in promoting and modeling the needed culture 
change will be crucial. We call on the WBG to continue delivering on its mandate during the 
transition period and to refine its monitoring and evaluation framework to measure progress and 
assess performance, adjust actions and show results to better satisfy clients’ needs. An updated 
Corporate Scorecard reflecting the new Strategy should be in place by our next Spring Meetings.  

A robust IDA 17 replenishment, with strong participation from all members, is 
fundamental for delivering on the WBG Strategy. Needs and demands among IDA countries 
remain high, and we must seek replenishment with the scale, quality and policy content that will 
allow IDA to achieve substantial results.  

We welcome measures to utilize existing resources better and strengthen the WBG’s 
financial capacity to align it with the ambition of its strategy. We call on the WBG to pursue a 
finance work program that envisages lifting the growth trend of revenues, resetting expenditures 
to a leaner cost base by improving organizational and operational efficiencies, and better 
mobilizing internal and external resources to enhance the WBG’s capacity to deliver more 
development assistance while paying due attention to risk. We welcome the WBG work on 
innovative approaches to mobilize and catalyze additional long term financing for infrastructure, 
which is critical for growth, prosperity and poverty reduction in emerging and low income 
countries.  

We emphasize the importance of further mainstreaming and strengthening WBG support 
for gender equality through better analysis, targeted actions, and more robust monitoring and 
evaluation. Gender equality is important, both in its own right and also as a means of pursuing 
the overarching goals for poverty reduction and shared prosperity. We welcome continuing work 
on updating and renewing the WBG’s strategy for promoting gender equality and look forward 
to a progress report in a year.  

We commend the WBG and its staff for their initiatives in fragile situations like the Great 
Lakes and the Sahel Region and for their work with refugees in the Middle East. We also 
welcome the WBG’s strengthened support to Myanmar after its reengagement. We call on the 
WBG to deepen further its commitment in the Sahel and the Horn of Africa through initiatives 
that, in coordination with the UN system, address vulnerability and resilience, and promote 
economic opportunity and integration. We welcome renewed WBG support to transformative 
regional projects, including for sustainable and affordable energy solutions. We urge the WBG 
and IMF to scale up their efforts in the Middle East and North Africa region, including support 
for sound economic reform, job creation, capacity-building programs, and the basic human needs 
of conflict affected people as well as mitigation of the impact on neighboring countries.  

The next meeting of the Development Committee is scheduled for April 12, 2014, in 
Washington DC. 
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STATEMENTS BY GOVERNORS 
AND ALTERNATE GOVERNORS 

 
 

AUSTRALIA: JOE HOCKEY 
Governor of the Bank and the Fund 

 
It is my pleasure to represent Australia at the 2013 IMF and World Bank Annual Meetings 

as the new Australian Treasurer. These meetings come at an important time for the global 
economy. 

The Annual Meetings of the IMF and World Bank take place at time when there are signs 
of recovery in advanced countries, while growth is slowing in emerging economies. In major 
advanced countries, there is a need to continue to implement credible medium-term fiscal plans 
and continue to press ahead with structural and financial sector reforms. 

Recent market developments in some emerging market economies underscore the risks in a 
highly interconnected global economy.  These emerging economies will continue to provide the 
substantive component of global growth in the coming period.  Ahead of the normalization of 
monetary policy in advanced economies, steps should be taken to bolster macroeconomic 
frameworks and implement reforms to enhance resilience. 

Volatility in the global economy can make economic management challenging.  In this 
context, the IMF has undertaken some very useful analysis of how countries can, over time, 
improve their resilience to financial shocks.  The analysis shows that countries that have 
relatively more flexible exchange rate regimes, and financial markets that are well regulated and 
free from distortions, have been better able to adjust to large fluctuations in external capital 
flows. 

From an Australian perspective, this analysis resonates with our experiences.  As an open 
economy with a large resources sector and a freely floating currency that sometimes exhibits 
large swings, Australia has a long history of living with external volatility.   

Australia’s resilience and ability to cope with volatility and economic shocks has come off 
the back of wide-ranging structural reforms undertaken by successive governments.   

The current Australian Government is committed to stable, credible and transparent policy 
settings that will provide business with the confidence to exercise initiative, take appropriate 
risks and make productive investments that will drive self-sustaining growth. 
 
IMF 
 

Australia places great value in its membership of international financial institutions and 
supports the valuable role the IMF plays in promoting economic growth and stability.  With 
subdued global growth and volatility in the international monetary system, it is crucial that we 
have an efficient, well-resourced and effective IMF.  In addition, it is crucial that the Fund 
operates under governance arrangements that reflect changing global dynamics. 

Australia has been a strong advocate for quota and governance reform to provide emerging 
market and developing countries greater voice and representation at the IMF, reflecting their 
growing share of the world economy. However, we are now at a critical juncture for IMF reform. 
The 2010 IMF Quota and Governance Reforms are still to be ratified, and without their full 
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implementation, the IMF is at risk of harming its legitimacy and credibility.  Australia urges the 
Fund to fully implement the 2010 reforms as soon as possible. 

Australia welcomes the IMF’s recent work on small states, especially the Pacific Island 
countries.  The recent change to the Fund’s Poverty Reduction and Growth Trust, to recognize 
the plight of microstates, is an important development.  Australia also welcomes the IMF’s 
continued engagement with the Pacific Island countries to help them strengthen their economic 
resilience. 
 
World Bank 
 

I welcome the reform efforts that Dr Jim Yong Kim and his team are undertaking on the 
strategic direction of the World Bank in pursuit of its mission to end extreme poverty in the 
world.  

Building on the World Bank’s goals, the Development Committee has now endorsed the 
new World Bank Group Strategy. 

The core of the Strategy is to better serve the development needs of borrowers by more 
closely unifying the different aims and operations of the four organizations as one. 

In implementing the new strategy, the World Bank must not lose sight of the needs of all its 
members, particularly fragile and small island states that can be easily overlooked in the global 
economic and development aggregate statistics. 

I also look forward to seeing the World Bank maximizing its development effectiveness 
and ensuring it reaches its full potential as a force for economic development. 
 
G20 
 

Finally, I note that Australia will take the Presidency of the G20 in December.   I have held 
discussions with the leadership of the Bank and the Fund on the best ways to continue close 
collaboration on the shared priorities on the G20 agenda and look forward to further successful 
implementation of our growth goals. 

There will be excellent opportunities to strengthen the international economic agenda for 
sustainable jobs growth through the private sector and to remove the impediments (including tax 
avoidance) to an even freer flow for global private sector trade, investment and competition. 
Financing for investment, especially for infrastructure and small-to-medium enterprises, will be a 
focus during our host year. Unlocking long-term finance for investment to build modern 
infrastructure networks is a common global challenge. 
 

AFGHANISTAN: OMAR ZAKHILWAL 
Governor of the Bank 

 
It is my distinct pleasure to address this meeting today. I take this opportunity to express our 

sincere appreciation to the World Bank Group (WB) and the International Monetary Fund (IMF) 
and their member countries for their partnership and continued support to our efforts to rebuilt 
Afghanistan. Afghanistan has come a long way over the past 13 years and it would not have been 
possible without the relentless support of our partners.  

The World Bank Group has partnered with us in furthering our economic development 
agenda not only by providing generous IDA assistance to Afghanistan and bringing unique 



14 
 

expertise and advice but it also administers the Afghanistan Reconstruction Trust Fund (ARTF) –
the largest single source of on-budget financing delivering important results within key sectors 
including education, health, agriculture, rural development, infrastructure, and governance. ARTF 
has so far has pooled around US$6billion in donor funding and more importantly it supports our 
national development agenda and builds our institutions using country systems. 

On the other hand, we have partnered with the International Monetary Fund to undertake 
difficult but critical reforms in laying down the foundations of strong economy. The successfully 
completed PRGF program assisted us in macroeconomic stability while the current Extended 
Credit Facility (ECF) is supporting us in undertaking further reforms necessary to address the 
weaknesses in our financial and fiscal sectors and to implement important and sustainable 
structural improvements. 

Afghanistan is undergoing a transition; Afghan security forces taken full ownership of 
security and we are increasingly taking ownership of development and governance. We are 
preparing for the political transition with Presidential elections in 2014 and parliamentary elections 
in 2015. The Bank and the Funds presence and engagement in Afghanistan at this juncture provide 
the much need assurance to Afghans that the gains of the past decade will not be reversed. Our 
long-term strategic partnerships with our allies are taking shape and will alleviate anxiety amongst 
Afghans. 

Afghans and their international partners acknowledge that in order to consolidate and sustain 
our achievements, with lasting impact on our economy and people, and contribution to our 
aspiration for self-reliance, development efforts must be Afghan-led.  Our strategy for the 
transition period and the transformation decade that follows is focused on an expeditious, 
responsible and sustainable growth strategy founded on growing agricultural productivity and 
strengthening rural economy, developing human capital, building infrastructure to support 
sustainable economic growth, improving the business climate for investors, increasing the 
effectiveness of our civil service institutions, reducing corruption and ensuring the rule of law 
across Afghanistan. 

To ensure the sustained economic growth and development envisioned in the our 
development strategy, Afghanistan needs sustained assistance through investments, technical 
assistance, and policy advice from the World Bank, the International Monetary Fund and our 
development partners. Moreover, the transition provides us and our partners, including the Bank 
and the Fund, with an opportunity to assess our engagement in Afghanistan and other related 
recipient countries. In this context, I welcome the World Bank Presidents vision for engagement in 
post-conflict and fragile states.  We believe coordinated development assistance owned by the 
country and aligned with its development priorities is crucial while creating jobs to help break the 
cycle of poverty and violence brings stability. 

Over the past 12 years, Afghanistan has seen remarkable improvements in health, education, 
and infrastructure, its economy and in the delivery of other essential services. This has only been 
possible because the Afghan Government has been both willing and able to assume a leadership 
role. The government is shouldering a growing ownership that requires a long-term holistic 
approach to capacity development and perseverance and patience. In this setting we see the 
Capacity Building for Results program funded the Bank-administered   

Genuine ownership also requires capacity – capacity to identify, lead and implement 
priorities that are complex, challenging and intertwined. With this in mind, the Afghan 
Government and the Bank, with generous funding by ARTF donors, have launch a program with a 
holistic approach to capacity development and service delivery: the Capacity Building for Results 
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(CBR) program. Under the CBR Technical assistance is to be demand led and an integral part of 
the Government structures – not a parallel system. 

In conclusion, we welcome an expanded role for the WB and IMF - but a role in close 
partnership with donors, and most importantly with the Afghan Government. 

I encourage that the IMF, WB and relevant governments come together to discuss how they 
can effectively work together, particularly in more volatile and insecure environments. In this way 
the WB and IMF can continue to play their renewed leadership roles in assisting the world’s 
developing economies. 
 

BANGLADESH: ABUL MAAL A. MUHITH  
Governor of the Bank and the Fund 

 
Let me begin with a brief statement on Bangladesh economy and its performance since 

FY2009. Despite global turmoil, we maintained macroeconomic stability with an average growth 
of 6.2 percent and this largely remained inclusive and equitable. We have trebled revenue 
collection and doubled public expenditure, and thereby kept budget deficit within sustainable 
4.0 percent limit. With robust export, market diversified and strong domestic demand, 
Bangladesh is poised to lift itself on a higher growth path.  Our achievements on women 
empowerment, enrollment in primary education, reduction in maternal mortality rate and 
increase in life expectancy are enviable milestones.  Even we have tackled the critical but so far 
unattended energy issue, and embarked on sustainable long-term energy policy. Political 
uncertainty in an election year does raise concern about performance this year but I believe that 
we shall overcome. 

Next I would like to congratulate President Kim for articulating his vision and strategy with 
a view to shape the Bank as a dynamic “Solutions WBG” to realize the twin objectives of a 
poverty free world and shared prosperity for all people by 2030. A tripod for the new strategy is 
a policy package of selectivity of engagements in member countries, synergy gains from One 
World Bank Group and focus on transformational projects and programs. This is very well-
conceived and deserves all our support. 

I have been wondering for quite a while that the global or regional DFIs should make a 
distinction between intermediation of funds for developing countries and providing concessional 
assistance to fragile, vulnerable and least developed countries. This requires a closer 
coordination with the role of private sector in financing development on the one hand and on the 
other having some separate institution for assisting the fragile group of countries or at least 
separate dedicated window for service to these countries, particularly when WBG do not have 
enough resources. (This group includes the least developed, the land-locked, the climate 
vulnerable and the small island developing states, which may number about 90 or so.) This 
should happen now and not in the future. For this new vision and strategy to function robustly we 
need a full recovery from the oft-recurring recession of the last six years. The Managing Director 
of the Fund Madam Lagarde does not have good news in this respect as yet. She has rightly 
emphasized prudential action in Eurozone, which seems to be making progress. But the crisis in 
the US Congress is holding the global process of recovery somewhat as a hostage. 

The G 20 provided good leadership from almost the beginning of the crisis and it needs to 
be formally institutionalized. The Financial Stability Board (FSB) must have universal 
acceptance. The membership of G 20 must embrace the fragile, vulnerable and the poor 
countries, who have very little economic or financial clout but who are the target of the global 
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resolve for decent human existence. For the recovery to be speeded up and prove to be long 
lasting it is essential in my view for the IMF, World Bank and WTO to work in unison and 
coordinate their efforts. WTO must be an integral third wheel in the international public sector 
for economy, trade and finance.  

The other requirements are primarily the following: 
• Rigorous control of the banking and financial sector performance by the international 

public sector (IMF, WBG & WTO). The FSB should be carefully designed and 
constituted.  

• The watchdog responsibility of the IMF must be performed with greater synergy and the 
early warning system must be more efficient and timely. 

• The over-exposure of the IMF resources to Eurozone recovery should be held in check so 
that poor countries are not short of resources. 

• Trade financing must be devised as a regular feature by the trio of WTO, IMF and WBG.  
• For the small economies and climatically vulnerable countries a special economic 

package of a different nature including relocation of population should be considered. 
Green growth must be encouraged but its availability and affordability must receive due 
consideration. 

• Adequate financing of development in the vulnerable, fragile and developed countries for 
upscaling their productive capacities and investing in their human development efforts 
should be ensured.  

• Jobs creation, women empowerment and skills development must receive the highest 
priority as it is receiving in my country. 

• Infrastructure deficit must be handled by all the nations of the world and development 
partners cannot shy away from it by leaving it to the fund-short DFIs.  

I visited the Bank Fund building at 1818 H Street first exactly sixty years ago. At the time I 
knew the World Bank as a recipient party negotiating credit agreement for development projects. 
IMF then was concerned with mainly helping the rich and well-to-do countries in tackling 
balance of payment difficulties. This association has continued off and on for long periods in 
different capacities. Taking advantage of this privilege I thought I should make some additional 
comments.  

• First, the time taken for processing a project or program is unusually long. A culture of 
conformity and application of tested models fails to be client-friendly especially in 
handling climate mitigation and adaptation fund or new ways of IMF financing. Ways, 
therefore, must be found to cut short the process generally and provide assistance at the 
hour of need. 

• Second, the emphasis placed on technical cooperation was justifiable in the early days of 
the Bretton Woods institutions. It is doubtful if currently technical assistance program is 
judiciously used. Our experience is that sometimes technical assistance is unnecessary 
and then negotiating contracts for technical assistance is usually a never ending process. 
With the growth of knowledge banks and rapid communication, a fast system for 
recruitment of consultants should not be difficult. 

• Third, staffing of country offices and their backstopping units needs greater care and 
attention. It is good to have institutional knowledge but when a professional stays too 
long he or she tends to develop prejudices that are not conducive to innovation and speed. 
This is an easily remediable problem but is neglected at times under dubious 
considerations. 
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• Fourth, delegation of authority to the country offices of the Bank should be increased. 
The headquarters should be more involved in studies and codification of experiences as 
gathered from country offices.  

• Finally I think an excessive number of offices undertake evaluation, monitoring and 
progressing of projects and programs in the Bank: Independent Evaluation Office, the 
Panel of Inspectors, Ombudsman, Entity of Ethics and Business and the Integrity Vice-
Presidency. In the name of ensuring quality of work, prevention of irregularities and 
corruption and redress of injustice, is not it too many and too much? I feel very strongly 
that the Integrity unit should be wound up because of its crusading spirit and lack of 
accountability and alternative arrangements should be made to look at corruption 
prevention or corruption detection.    

 
BELGIUM: KOEN GEENS 

Governor of the Bank 
 

Developments since our last Annual Meetings in Tokyo have confirmed that the global 
economy faces challenges and spillovers that call for closer cooperation among all countries and 
regions. The Bretton Woods institutions play a central role in helping countries to gain from the 
opportunities offered by international integration. In light of the rapidly changing nature of 
global interdependence, we must reflect and agree on the longer term ambition for our 
cooperation and the functioning of the global institutions.  
 
International Monetary Fund 

 
The central role of the Fund in promoting orderly international financial and economic 

relations as an essential condition for shared prosperity is more relevant than ever.  The IMF has 
made significant progress with integrating bilateral, regional and multilateral aspects of 
surveillance. The effectiveness of surveillance hinges on the quality of the Fund’s analysis and 
policy advice and on the readiness of governments and stakeholders to pursue and support 
policies of balanced sustainable growth for all partners in the international community. The 2014 
Triennial Review of Surveillance offers an opportunity to update the Fund’s surveillance 
strategy. 

The Fund is and should remain the leading institution of which all its members are 
committed to cooperate and promote the common goals laid down in the IMF charter. With 
global and regional integration becoming more widespread and complex, the Fund should 
cooperate with other regional and global institutions that are active in the different domains of 
the Fund’s work, including providing financial support and capacity development assistance. The 
Fund’s cooperation with the World Bank is built on a long and evolving tradition.  The Fund’s 
close cooperation with the EU institutions, in particular the EU Commission and the ECB, 
notably in providing financial support to Euro Area and other EU countries, has become intense 
and very helpful. The Fund benefits a lot from the high quality research and know-how generated 
by the OECD.  We applaud the more recent progress in the cooperation with the International 
Labor Organization. The Managing Director displays a prolific activity in outreach to other 
regional and global institutions. With Fund leadership in its core domains of competence, all this 
will enhance effectiveness and avoid unnecessary overlap. 
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To maintain a leadership role, the Fund needs adequate human and financial resources. 
Members should be clear about what they expect from the Fund and provide it with the necessary 
resources. The balance of payment problems in several advanced and emerging market countries 
during the last 5 years have shown a significant increase in size, exceeding in several instances 
the financial capacity of the Fund. Thus, the Fund will need to cooperate with regional financing 
pools to help assist large balance of payment needs. At the same time, member countries need to 
provide the Fund with financial resources that are adequate for the leading role the Fund has in 
financially assisting countries with balance of payment needs or fragilities. 

The Fund is, and should remain, a quota-based institution.  Quota contributions should 
remain the main component of the resources that the IMF uses to lend to its member countries.  
Of course, in times of exceptional stress and financing needs, the Fund can borrow on a 
temporary basis, to supplement its quota resources. In such circumstance, the Fund should 
borrow according to a transparent and predictable framework, preferably the NAB. 

A country’s quota in the Fund is not only a yardstick for its financial contributions to the 
Fund, it also determines its voting power in the Fund’s governance structure.  If the Fund would 
rely more systematically on borrowed resources, countries that lend to the Fund should receive 
additional voting rights. 

The current trend of emerging market and developing countries generally growing faster 
than advanced economies, is likely to persist for some time.  Countries’ changing positions in the 
world economy should be reflected in the governance of the Fund.  Regular quota reviews on the 
basis of a fair, balanced and widely accepted formula ensures that the process will be cooperative 
rather than antagonistic, that the Fund’s quota resources will remain adequate to assist members 
with balance of payment problems and that quota shares reflect the position of each member in 
the world economy. 

The composition of the Fund Executive Board and of the IMFC should reflect the diversity 
of the Fund’s membership and ensure that all members feel represented. Maintaining a mixture 
of large and small, advanced, emerging market and low income countries is crucial for the 
legitimacy of the Fund. We must avoid polarization of the Fund. A balanced composition of the 
Executive Board and the role of mixed constituencies promote the quality of deliberations and 
ensure that decisions are, and are seen as, legitimate and enjoying widespread acceptance and 
support.  
 
World Bank Group 

 
2013 is an important year for the World Bank Group and it could mark a new start. We will 

discuss the new corporate strategy and its implementation arrangements at tomorrow’s 
Development Committee meeting.  

I would like to thank President Kim for his leadership in preparing this World Bank Group 
strategy geared towards a clear set of development goals, which should be carried forward by the 
whole leadership, its staff and shareholders. I would also like to underline that the second goal of 
promoting shared prosperity should encompass more than fostering income growth of the bottom 
40 percent and should also target equality, redistribution, and inclusion. In this connection - and 
in line with our thinking on the IDA17 special theme of inclusive growth - we believe that more 
attention needs to be paid to redistributive aspects of growth, not only through specific measures 
such as cash transfers but also through job creation and taxation policies. 
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With a view to implementing this strategy and operationalizing the goals, the Bank Group 
will need to engage in important structural, organizational, and cultural change processes.  

The change agenda will be an evolving process. Therefore, regular updates on the 
implementation of the change agenda will be needed. The focus should be on prioritizing and 
sequencing reform efforts, delivering some quick results perceivable by beneficiaries, staff and 
shareholders. These changes cannot be accomplished without proper incentives for staff who will 
need to implement them. 

The new framework for country engagement with more emphasis on diagnostics, impacts 
and internal coordination, seems promising. We also welcome the commitment to produce 
results through the science of delivery, ensuring that intended benefits of projects and 
government programs supported by the Bank Group are actually achieved in an efficient manner, 
and that these experiences and knowledge are being shared across the institution and with 
partners.   

The ongoing review of the Safeguard Policies is part of this change agenda and of our drive 
towards sustainable development. This review, which is still in its early stages, presents an 
opportunity to look at the safeguards from a broader perspective rather than just limiting it to 
IBRD/IDA investment lending and to the present policies only.  This would be fully in line with 
the new World Bank Group strategy’s sustainable development aspirations. At least, the 
Safeguard Policies should not be diluted. 

We appreciate that maximizing development impact has been selected as the overarching 
theme of the IDA17 replenishment negotiations. We also support the selection of the four special 
themes (inclusive growth, gender equality, climate change, and fragile and conflict-affected 
states) which will help IDA to address important bottlenecks to the development process in IDA 
countries. The choice of these IDA17 themes seems to be consistent with the World Bank Group 
strategic goals and focus on results and outcomes. Ensuring the integration of the IDA17 process 
within this strategy is a key priority for my country.  

A substantial IDA17 replenishment effort is needed in order to step up core development 
spending in the poorest countries and to help realizing the MDGs by 2015 and beyond. I call on 
traditional as well as emerging donors to contribute their share of the IDA17 burden, in line with 
their responsibility as a shareholder of the IBRD and IDA, and despite budget constraints in 
some donor countries.  

For the near future, it would be helpful to review the experience of previous replenishments 
and to make proposals on some IDA replenishment arrangements, including chairmanship, 
organization and participation. 
 

CHINA: ZHU GUANGYAO 
Alternate Governor of the Bank 

 
World Economic Situation 

 
In today’s world, the negative implications of the international financial crisis still linger, 

while new complicating factors constantly emerge. The developed countries to some extent have 
seen their economy taking a turn for the better, but the economic structure has undergone no 
significant changes. The quantitative-easing monetary policy of the developed world has 
generated significant spill-over effect through financial markets. The emerging economies are 
confronted with risks such as capital outflows and exchange rate fluctuation, hence greater 
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downside risks for their economy. Meanwhile, the emerging economies are also faced with 
strenuous tasks of economic restructuring. In addition, regional conflicts have brought new 
uncertainties to the global economy, and the increased price volatility of commodities like 
international crude oil and food has caused remarkable impact on the emerging economies and 
the developing countries.  In general, the challenges facing the global economy are not cyclical 
but structural ones. Weak global aggregate demand will remain as normality for quite a long 
period to come.  

Under such a situation, countries need to build up the sense of a community of common 
destiny, strengthen macroeconomic policy dialogue and coordination, give consideration to other 
countries’ interests while pursuing its own national interests, and take into account other 
countries’ development while seeking its own development, so that we can build a growing and 
opening world economy with integrated interests. The quantitative-easing monetary policy of 
major reserve currency countries needs to be phased out steadily to avoid dramatic impact on the 
financial markets, while the structural problems of these countries should also be addressed. The 
emerging economies need to take preemptive actions and keep watch on financial risks and 
further deepen structural reforms to strengthen the endogenous momentum for economic 
development. Low income countries should keep development their first priority and make 
combined use of external resources and internal potentials to increase investment in 
infrastructure, human capital and technology innovation, thus enhancing economic 
competitiveness in an all-round way.  

The World Bank Group and the International Monetary Fund (IMF), as the most important 
multilateral financial institutions in the world, should keep a close eye on the new developments 
in the international development arena, make efforts to maintain the stability of the global 
financial market, actively mobilize various sources of resources to expand global aggregate 
demand, further help countries improve their economic structure, enhance the capability for self-
directed development of the developing countries, and promote world economic recovery and 
sustainable development.  
 
Reforms of the World Bank Group and the International Monetary Fund 

 
At the last Annual Meetings, President Kim presented the idea of building the World Bank 

Group into “a solutions bank”. At this year’s Spring Meetings, he put forward the twin goals of 
the World Bank Group—eliminating extreme poverty and promoting shared prosperity, and 
thereafter developed a strategy and actively promoted the reforms of the World Bank Group 
based on the concept of “science of delivery” and in line with the changing situation in the 
international development field. China welcomes the concept of “science of delivery” and 
supports the reforms of the World Bank Group led by President Kim. We hope that the World 
Bank Group can take charge to meet the new expectations of the international community on 
itself in the post-crisis era, introduce flexible mechanisms and arrangements, focus on enabling 
the developing countries to play their role, and promote the reforms in areas of both internal 
governance and external adaptation in a coordinated fashion. 

Since the Annual Meetings in 2012, the IMF has continued to promote the quota and 
governance reform, made active efforts to implement the surveillance reform agenda, and played 
an important role in crisis rescue, and in safeguarding global economic and financial stability. We 
welcome the progress made in the 2011 Triennial Surveillance Review, particularly on the 
Integrated Surveillance Decision and the Financial Surveillance Strategy. We look forward that 
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the IMF will make further adjustment to surveillance focus and improve surveillance 
effectiveness in the upcoming Triennial Surveillance Review to be launched in 2014. 

I have the following proposals on the future direction and reform process of the World 
Bank Group and the International Monetary Fund: 

Firstly, the World Bank Group needs to focus on strengthening its capability in addressing 
global development issues. This includes the capacity to transfer resources to the developing 
countries and provide development financing; the ability to advocate equitable and just 
international economic rules and create favorable international development climate; and the 
competence to draw lessons from global research findings and lead the global development 
thinking, so as to maintain and expand its impact across the world and avoid being marginalized.   

Secondly, the World Bank Group should be committed to promoting the establishment of a 
development partnership on equal basis. It needs to go beyond the traditional development 
assistance model of categorizing countries simply into recipients and donors and explore new 
ways of development cooperation. It should develop new products and services based on the 
specific national conditions of the member countries, so as to meet the increasingly diversified 
needs of countries at various development stages. Meanwhile, the World Bank Group should set 
up a “feedback mechanism” for borrowing countries to ensure that it truly listens to the 
borrowing countries and makes active adjustment through institutionalized arrangements.  

Thirdly, the World Bank Group should strengthen cooperation with the middle income 
countries (MICs) while supporting the low income countries and fragile states. The Bank Group 
should continue to increase overall support to the low income countries and fragile states, in 
particular through projects with strong driving and demonstrational effects to help those 
countries get rid of poverty. With regards to MICs, the Bank Group should continue to deepen 
cooperation with these countries. The first is to further strengthen support, cement poverty 
reduction results and prevent these countries from returning to poverty. The second is to actively 
help the MICs achieve sustainable development which will in turn drive regional economic 
development, regional cooperation and South-South cooperation, since some MICs are engines 
for regional economic growth and locomotives for regional cooperation. The third is to 
constantly increase the voice of MICs in the World Bank Group, so as to fully reflect the 
developments and changes in the international economic landscape. The fourth is to be more 
open toward development experience and innovative thinking from MICs and refine them into 
development theories for diffusion based on systemic summarization. 

Fourthly, it is more urgent than ever for the IMF to complete the 2010 quota and 
governance reform. We urge those members which have not ratified the 2010 quota and 
governance reform to fulfill their commitments as soon as possible. In the meantime, we 
encourage the IMF and its members to step up preparations for the 15th General Review of 
Quotas and the review of new quota formula, in order to ensure timely completion of the 15th 
General Review before January 2014, which will guide the review of the quota formula. We 
emphasize that the new formula should reflect the relative weights of member countries in the 
world economy, and that the actual quota shares should not deviate too much from the calculated 
quota shares. 

Fifthly, the IMF needs to continue to upgrade its knowledge and expertise in order to 
respond effectively to new trends and challenges. In view of the observation that sovereign debt 
restructuring has often been too little and too late, we welcome the recent efforts in strengthening 
the Debt Sustainability Analysis, and we look forward to further enhancement of the IMF’s 
framework of debt sustainability analysis and policy recommendations. While efforts have been 
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made in improving the methodology of External Balance Assessment (EBA), the EBA 
methodology, in our view, is still not ready to be used to provide solid policy insights, and further 
improvements are warranted. Finally, we encourage the IMF to continue to monitor any long-
term trends in the global economy, and make preparations accordingly. 

Sixthly, cooperation between the IMF and other international organizations remains crucial. 
It is desirable for the IMF to cooperate closely with other international organizations, such as the 
FSB, and the OECD, in areas of mutual interest, including data gaps, macroprudential policies, 
international taxation, and financial sector issues. In any case, we encourage the IMF to stick to 
its areas of comparative advantage, and to continue improving the international monetary system. 
In view of the proliferation of Regional Financing Arrangements (RFAs), we encourage the IMF 
to seek scope for increased IMF-RFA coordination and cooperation, so as to leverage on RFAs’ 
regional expertise and financial resources. 
 
China’s Economic Reforms and Development 

 
Since the beginning of this year, China has maintained overall stability of its economy 

regardless of the complicated and changing external environment. Facing economic downside 
risks, China did not respond with immediate stimulus policies, but a strategy benefiting not only 
short-term but also long-run development. In particular, it emphasized releasing the dividends of 
the reforms and stimulating the vigor of the market. The structural adjustment has been moving 
forward steadily and the quality of economic transformation and upgrading is increasing stably. 
Recently, there have been signs of pick-up for economic growth in China. We have the 
confidence, conditions and capability to maintain the steady and fast economic development to 
fuel the recovery of the world economy.  

China is now conducting general study and deployment for deepening the reforms across 
the board. The reforms will further free and grow the productivity, and free and increase the 
creativity of the whole society. The key to economic institutional reforms is to better manage 
role-plays among the government, the market and the society. What is supposed to be done by 
the market should be left to the hands of the market, which is also the case for the government 
and the society. The roles of the three should not be misaligned, overplayed or underplayed. We 
will continue to rely on innovation to drive development, magnify the productivity of various 
factors of production through technology, philosophy, system and institutional innovation, and 
enhance the overall competitiveness of the whole society. We will stick to the green, inclusive 
and sustainable development path, and achieve development with secured employment and 
increasing resident income, underpinned by the conservation of resources and protection of eco-
environment and driven by institutional innovation and technological advancement. We will 
work hard to build an upgraded version of the Chinese economy and the “Season II” of the 
miraculous quality improvement and efficiency increase of China’s development.  
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HAITI: WILSON LALEAU 
Governor of the Bank 

(on behalf of the Joint Caribbean Group - Antigua and Barbuda, The Bahamas,  
Barbados, Belize, Dominica, Grenada, Guyana, Haiti, Jamaica, Montserrat, St. Lucia,  

St. Kitts and Nevis, St. Vincent and the Grenadines, Suriname, and Trinidad and Tobago) 
 
Towards a Concerted Approach to Building Sustainable and Inclusive Growth 

 
The Republic of Haiti is honored to have the opportunity to deliver the 2013 Annual 

Meetings message on behalf of the Caribbean Group of countries at the World Bank and 
International Monetary Fund. Our Caribbean nations share a similar set of values, growth 
potential, vulnerabilities and concerns. Our countries’ high vulnerability to natural disasters and 
other external shocks and, our relentless efforts to achieve sustainable growth and shared 
prosperity are among the factors that solidify our regional quest. 

The outlook for our region as a whole remains uncertain despite Europe’s emergence out of 
the protracted financial crisis. Any impact on US economic growth following the federal 
government’s shutdown and possible debt defaults will certainly affect our economies given the 
strong trade and financial ties of our countries with North America and, to a lesser extent with 
Europe.  We also remain wary of the impact of possible tapering of asset purchases by the US 
Federal Reserve on financing conditions particularly for our “frontier economies” relying on the 
international capital markets for their financing needs. At the same time, stable commodity 
prices are a requisite for positive outcomes and, the maintenance of a robust pace of growth by 
emerging markets like Brazil and China is important for the continued expansion of trade 
opportunities for our economies and, the strengthening of our development cooperation. The 
region’s strong financial interconnectedness is a source of opportunities but can also amplify 
systemic risks. We look forward to the conclusions from the Caribbean Regional Financial 
Project conducted by the Fund to help map out financial interconnectedness and to test the 
region’s resilience to financial shocks.  

The projected shrinking of official development assistance (ODA) adds to the challenges 
the region faces. This is particularly an issue for Haiti that still faces enormous post-earthquake 
challenges and financing needs.  The reduction of development funds is also a concern for 
countries of the region that have achieved middle-income status which precludes them from 
accessing concessional resources. However, we welcome the retention of a few countries in 
OECS whose smallness and/or short term vulnerabilities led to their continued access to 
concessional funding at the IMF through the Poverty Reduction and Growth Trust Fund (PRGT). 
We hope that the ongoing IDA17 replenishment exercise at the World Bank will be successful in 
providing sufficient resources to effectively support transformational change in Haiti and, to our 
smallest OECS states. The IMF also needs to stand ready to provide support to the small 
economies of the region that is commensurate with their BOP needs in case of a shock 
notwithstanding the negligible size of their quota share. 
 
Renewed focus on growth and productivity 

 
The pace of economic recovery in the region is uneven. With growth in commodity 

producer countries outpacing that of tourism-dependent economies.  In many of our countries 
growth is stifled by the weight of the debt burden and the lack of a sustained productivity effort. 
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In general, growth is below potential and lagging behind Latin America. Income disparities 
remain high and despite the middle income status of almost all of our countries, economic and 
social infrastructures are in dire need of renewal and the quality and quantity of public services 
need scaling up.  

Many Governments in our region have, like Haiti, made commendable efforts to improve 
the business environment and to attract external capital. In our view, Public Private Partnerships 
(PPPs) can be an excellent means to mobilize funding for infrastructure investments and acquire 
new technology, particularly in light of the debt and fiscal positions of many of our economies. 
We welcome the World Bank Group’s and the IMF technical support which is needed to build 
sound units in which the PPP modality can thrive. In this way PPPs will take into account local 
specificities required for sound implementation  

For sound improvement in our workforces skills are essential. The future of our economies 
depends on our capacity to effectively adopt new technologies which will improve our workers’ 
productivity. Employment opportunities can also be generated formalizing the entrepreneurial 
skills of those who are already undertaking productive activities on a small scale. This is 
particularly important for countries like Haiti, Jamaica and some OECS members whose 
informal sector is significant. The International Finance Cooperation could help us put together 
programs to promote small and medium size enterprises. 

The requirements of countries in the region may differ as each of our countries are at 
different points in the spectrum of energy access and demand.  The cost and price volatility of 
energy have been for many of our economies a strong impediment to growth particularly through 
their impact on their competitiveness and public finances.   Additionally, as we adopt modern 
energy strategies to support growth and development, it is imperative that we focus on issues of 
environmental impact, affordability and reliability, management of supply where applicable and 
demand including conservation techniques, the role and feasibility of renewable, incentives for 
investment in the sector as well as taxation and other public policies. Our capacity to address 
these challenges is constrained. The World Bank Group can be instrumental in helping us tap 
into the international knowledge base and best practices as we try to tackle this comment set of 
challenges. It is our desire to pursue the dialogue and enhance the partnership with the 
international community including the IFC in a coordinated manner as we chart our various 
courses in this critical area.    
 
Building our resilience 

 
A number of our Governments have embarked on structural reform and fiscal adjustment 

programs - in some cases with assistance by the IMF and other development partners. This a 
clear indication that our members as a whole remain committed to achieve fiscal and debt 
sustainability in the medium term to long term. This challenge is enormous in the current global 
environment   which has left most of our countries with weaker fiscal buffers.  Further, given 
most of our countries’ high dependence on imports and limited export diversification, we are 
shouldering large current account deficits. Hence, as the IMF’s recent publication (September 
2013) on LICs risks and vulnerabilities underscores, our countries with access to the IMF’s 
concessional resources through eligibility in Poverty Reduction and Growth Trust Fund 
(PRGT)have become even more vulnerable to external shocks. In order to address these 
challenges, we remain deeply convinced that new and innovative solutions can be found.  
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We think that we need to build stronger, socially inclusive programs aimed not only at 
fiscal and debt sustainability but also incorporates measures that support growth. This calls for 
our ability to improve our long term productivity through programs that address the training gap 
of our workforce. We also think that our private sector capacity deserves to be strengthened and 
we rely on their understanding and consciousness of the level of efficiency required to face 
international trade market challenges. A stronger private sector is, in our view, key to achieving 
sustainable growth levels for all of our economies. 

We welcome the work on Small States as presented in the papers to the IMF Board in 
March 2013. We are very mindful that this work is multifaceted and are recognized that the IMF 
is working closely with the World Bank, Commonwealth Secretariat as well as the Regional 
Development Banks to operationalize many aspects of the agenda that falls outside of its narrow 
remit. That said, we strongly believe that solving the issue of debt overhang in some of our 
smallest states is one that merits immediate attention. We are thankful for the IMF’s and World 
Bank’s disposition to participate in a concerted effort in collaboration with the CDB and other 
IFI’s to put together an action plan. 

Again in the September 2013, some of our member countries raised concerns about the fact 
that natural disasters have caused yearly infrastructure losses of 4 to 6 percent of GDP.  This 
remains a significant challenge for us. Since its inception, the Caribbean Catastrophic Risk 
Insurance Facility (CCRIF) has been instrumental in helping us manage the aftermath of several 
natural disasters, but not to the extent nor in the desired form. We believe that the CCRIF needs 
reinforcement. We welcome the launching of the new product which will allow for the 
compensation of countries that experience excessive rainfall and consequent flooding and, we 
invite the World Bank to explore, in collaboration with the Caribbean Development Bank and 
other cooperation partners, ways to continue fine tuning the existing disaster-risk coverage 
mechanism. 

We welcome the Bank group’s initiative to spread a culture of risk management for 
development in opposition to risk avoidance and a better financing coverage mechanism for 
disaster-prone countries like ours. In this regard, we look forward to the accompaniment of the 
World Bank Group particularly the IFC in helping us design programs that help the region 
mitigate different types of risks.   
 
Regional Integration and more efficient use of our Diaspora 

 
Enhanced regional cooperation and integration is also a way to overcome the constraints 

inherent to the small size of our economies and harness our energies to take advantage of 
increasing trade opportunities soon to come with the expansion of the Panama Canal. We 
welcome CARTAC’s continuous role in strengthening our capacity in macroeconomic analysis, 
debt management and public financial management. We are thankful for Europe’s renewed 
commitment to the RTACs.  

The contribution of our Diaspora to our respective economies is significant with two of our 
economies receiving some of the largest amounts of remittances in terms of GDP. We are 
convinced that with the appropriate support, our Diaspora can play a bigger role in the 
development of our nations. We count on our international partners to help us better mobilize 
and catalyze their funding potential. 
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Strengthening the Partnership with the IMF and the World Bank  
 
We commend the Bank’s President for progress made in the change agenda. We encourage 

the World Bank Group to work collaboratively with our local private sector and governments to 
develop innovative approaches, such as PPP mechanisms, capable of mobilizing funding for 
infrastructure investments associated with increased and integrated regional trade. We 
understand that the new Country Partnership Framework (CPF) seeks to improve the efficiency 
and quality of the Bank’s cooperation with its membership. The transition towards this new way 
of working must be handled with great caution so as not to disrupt the implementation of 
ongoing programs nor delay operations. This is particularly true as the Bank devises its new 
structures to implement the delivery scheme based on Global practices (GP).  

Another important issue for our Caribbean region is that of adapting procurement rules to 
the needs and capacities of small states and of countries grouped at the World Bank under the 
appellation of FCS. The flexibility awarded in procurement rules in FCS and small states this 
past March/May 2013 is a step in the right direction. However, the objective as we see it should 
be toward one of harmonization of bidding rules and the use of country systems. For that to be 
achieved, systematic assessments of national frameworks and technical assistance would be 
warranted. 

We also welcome the progress made on the gender equality front including in ensuring that 
most of its operations are gender informed. We also appreciate the IFCs success in promoting 
women entrepreneurship. However, more traction with Authorities at the level of implementation 
is needed. Hence, while the scale on average tilts against “females”, we reiterate our call to the 
Bank to be careful not to overlook the problem of young men at risks particularly in our region. 

At the IMF our hope is that management’s engagement and increased awareness of the 
particularities of small states and of countries in fragile situations will lead to the adaptation and 
fine tuning of surveillance frameworks and of financial access tools. Both the Bank and the IMF 
can gain from diversifying its staff and welcoming more professionals from the Caribbean 
region. We seize this opportunity to urge the Bank and the Fund to improve their score on the 
diversity front.  

To conclude we wish to express our appreciation for the enhanced dialogue that is being 
initiated with Caribbean countries. The September 2013 High Level Forum in the Bahamas was 
the second such event which we hope will become an annual commitment to promote a high 
level exchange between our Governments and the representatives from all the active IFIs in our 
region. We look forward to an improved partnership as a result of the productive enhanced 
dialogue. 
 

INDIA: P. CHIDAMBARAM 
Governor of the Bank and the Fund 

 
The global economy continues to face several challenges. Since we last met, growth 

forecasts for 2013 and 2014 for both the US and the Euro area have now been revised 
downwards. Furthermore, the growth prospects in many emerging market economies, which 
have been the main drivers of global growth, have been impacted by the recent financial market 
developments triggered by the likely exit from the unconventional monetary policies (UMP) in 
advanced economies. Thus, a major challenge for the global economy is to ensure an orderly exit 
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from UMP by major advanced economies, and to provide further policy support for promoting 
growth in the US and the Euro area.  

As there are no precedents to guide expectations relating to unfolding of developments 
from unwinding of UMP, the role of communication policy is critical. There is a need to better 
communicate the parameters that will guide the exit from the unconventional monetary policies. 
Central banks in advanced economies need to take into account the spillover effects on the global 
economy of their potential exit from these policies. EMEs also need to strengthen their domestic 
fundamentals, strengthen the reserves and implement structural reform in growth critical areas. 
They also need to be ready with contingency plans, including unconventional policy responses, 
to preserve growth and financial stability in their jurisdictions.  

It is a matter of concern that the crisis in the Euro area lingers. A major challenge before 
the Euro area is to reinvigorate growth. Given the complex nature of the problem, the authorities 
need to move on several fronts at the same time.  The critical areas that need to be addressed are 
the financial market fragmentation, incomplete architecture of the monetary union by setting up a 
banking union, and adverse bank-sovereign feedback.  

The recent financial market developments have underlined the need for multilateral policy 
dialogue and cooperation for which the Fund can play a crucial role. In view of significant 
uncertainty surrounding the likely impact from the exit of unconventional monetary policies, the 
Fund needs to assess the implications of evolving macroeconomic developments and closely 
study how the exit will unfold, what impact it will have on advanced and emerging market 
economies and how they should deal with the evolving situation. This is important since 
unwinding from the UMP can be expected to take place over the next few years.   

The deadline for the 2010 Quota and Governance Reform of the Fund has not been met and 
there is still no clarity, even after the passage of a year, about when this will be finally done. We 
have not succeeded yet in ratifying the 14th Quota Review despite the initial universal 
commitment to do so. Governance reforms are imperative to ensure the Fund’s credibility, 
legitimacy and effectiveness. We must immediately conclude the 2010 IMF Quota and 
Governance Reform, as well as complete the 15th General Review of Quotas and arrive at a new 
quota formula, by the due date of January 2014.   

I now turn to the developments relating the World Bank Group. 
In April last, we had endorsed the twin goals of ending extreme poverty by 2030 and 

promoting shared prosperity. We are happy to have an opportunity now to deliberate on the 
WBG Strategy. We appreciate the effort made in formulating the Strategy after extended and 
meaningful consultation with different stakeholders.  We welcome the approach and endorse the 
broad elements of the strategy. We support the alignment of all WBG activities with the twin 
goals.  We encourage the World Bank Group to focus on its comparative advantage in deciding 
on partnerships and choosing transformational interventions. We believe that the needs of clients, 
their priorities and their ownership must remain the central concern of the WBG.  

We support the new approach to the development of Country Partnerships Framework 
(CPF) based on Systematic Country Diagnostics (SCD).  This will contribute to informed 
engagement and better, targeted interventions. However, the quality of the CPF will depend on 
the availability of quality data, the statistical capacity of client countries and their level of 
engagement in the process. It will, therefore, be important that the WBG focuses on capacity 
building, wherever needed, and training and motivating its own personnel.  

We are happy to note that the WBG is reviewing its financial architecture and strategy to 
make it more robust and sustainable. We note the need for significant scaling up of financial 
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resources for implementation of the proposed strategy. All measures to augment capacity need to 
be discussed so that they are commensurate with the needs of the borrowing members.  
Successful implementation of the World Bank Group Strategy hinges on robust financial 
capacity, strategy driven allocation of resources, sound implementation policies, and close 
monitoring and supervision. We look forward to further details regarding these aspects in the 
Spring meetings in 2014.   

Infrastructure and jobs are central to the development agenda. These are essential for 
inclusive growth and shared prosperity. The estimate of global demand for investment in 
infrastructure is around US$1 trillion per year.  India alone requires nearly US$1 trillion in the 
next five years. Effective and coordinated action is required for channelizing global savings into 
investment in infrastructure.  Multilateral development banks, have a key role in finding 
innovative ways of funding investment in infrastructure. We welcome the initiative of the World 
Bank Group for setting up a “Global Infrastructure Facility”, a special window designed to 
channelize both public and private capital. We hope that this dedicated facility will come up soon 
and relax some of the financing constraints for infrastructure development.  

We are pleased to note the progress made in the implementation of the gender equality 
agenda at the World Bank Group. We recognize that much remains to be done. We fully support 
a determined approach to furthering this agenda. 

India is committed to inclusive growth and sustainable development and recognizes that 
many challenges remain. The World Bank Group has been instrumental in partnering in many 
transformative projects in India in the past and we look forward to strengthening this relationship 
for achieving our goals of ending poverty and creating an equitable society.  

As we tackle the challenges emerging from a changing global landscape, we have to 
continue to focus on the architecture of the World Bank Group and the IMF.  Reform of these 
institutions, in keeping with the times, is long overdue.  Only a reformed World Bank and 
International Monetary Fund will reflect correctly the expectations and aspirations of the world 
as it is today. 
 

INDONESIA: MUHAMAD CHATIB BASRI 
Governor of the Bank 

 
It is my privilege and honor to deliver this statement on behalf of Indonesia for the first 

time to address the 2013 Annual Meeting of the World Bank Group and the International 
Monetary Fund.  Our gathering here is taking place in another critical junction. While the pace of 
the global recovery has improved, a sustainable recovery is yet to be established and important 
risks remain. The world economy has been growing in a modest pace. Strengthening growth in 
advanced economies is picturing positive progress in the recovery of their economies.  However, 
a number of key emerging economies are facing the risk of slowdown as significant currency 
depreciation occurred. 

In this context of the current economic development, World Bank Group can, again play a 
critical role with respect to its global experiences and expertise to support and offer independent 
and systematic diagnosis and evaluation, which may be necessary in addressing such 
circumstance that would have positive impact.  
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WBG Strategy 
 

It has been a year since we congratulated the New World Bank Group’s President and 
welcomed Dr. Jim Yong Kim to the center of multilateral development community. Today, we 
see the differences, the Senior Management has made, by asserting the World Bank Group’s two 
goals of ending poverty and boost shared prosperity. The two ambitious goals have become a 
stimulating issue and we have begun to follow and listen to the Management’s effort in 
operationalizing it. 

We support the Bank’s Management in putting these two agenda into its core objectives. 
However since these two goals seems too ambitious especially with the indicators and extensive 
milestones embedded in the statements,  we encourage the Bank to share with us a clearer 
roadmap and action plan of this strategy, both in the short-run and medium-run. 

In respect to these two agenda, we would also like to emphasize the need for the Bank to 
view poverty eradication and shared prosperity in the broader context of economic development. 
Based on this perspective, poverty eradication and shared prosperity should be achieved not only 
through the improvement of directly linked factors such as education, health and access to 
financing but also through the improvement of indirect but often essential factors such as strong 
governance, both in public and private institutions; infrastructure investment; and regulatory 
reform. We have to work from the ground up where these fundamentals are in place and through 
long-term sustainable development strategies to meet these objectives. 

On the proposed initiative to work as One World Bank Group, we strongly support the 
proposal. The “one institution” spirit will help the Bank to implement its Goals and to underscore 
the importance of collaboration, coordination and efficiency. We find the spirit of synergizing all 
would sustain the reform and create ownership within. We also welcome the idea of having a 
Joint Business/Action Plan between IBRD, IDA, IFC and MIGA to enable these institutions to 
contribute to the achievement of the Bank Goals within the corridor of their mandates. 

We agree with the Bank stance that selectivity; customization and focus on comparative 
advantage will help both the World Bank Group and client countries to maximize development 
impact in the Bank’s engagement with client countries. We appreciate the Management for the 
stance as it is key response to the fact that the Bank is not expert in every field and needs to 
identify its area of expertise. 

Therefore, we confident that this new approach allows the Bank to increase services to its 
different client-base, understand the unique needs of small island states and the different demand 
for fragile and conflict-affected countries, as well as better deliver more advance and complex 
products and solutions for rapidly growing emerging economies like Indonesia. 

We believe that there is a fundamental link between selectivity and customization; 
therefore we welcome and support the new Country Partnership Framework (CPF) and the 
Systemic Country Diagnostic (SCD), as this framework placed country’s needs and interests as 
well as focused on implementation at the forefront of its approach.  

It is our belief that the future work on CPF and SCD should be driven by country 
ownership. Country ownership means commitment. Our experience demonstrates that no matter 
how many resources one pours into a country, it will end-up wasted if there is no commitment 
embedded.  

In operationalizing this strategy, we would like also to caution Management on the 
possibility of “increased resources demand” since this framework would involve more 
stakeholders and need for greater financial resources. Our suggestion would be that the Bank 
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carefully design it thorough Government consultations and collaboration, so that the “increased 
resources demand” can be avoided or at least mitigated.  

In parallel with the above statements, we welcome the Bank reform to achieve financial 
sustainability within the Group to support the implementation of the Goals. We encourage the 
Management to increase efficiency and look forward to the progress on the Bank works in this 
particular reform.  
 
Country's efforts toward achieving the WBG's twin Goals 
 

Indonesia today has made some significant progress to distribute greater opportunity of 
economic security and shared prosperity to our people. This includes the Government 
commitment on financial inclusion program and work on ensuring social security as well as 
regional initiative on infrastructure investment. 

Through national community empowerment program, Indonesia has spent significant 
amount of financial support in soft loan to farmers and farmer’s cooperative—mostly poor, in 
order to increase their accessibility to financial resources and services. Meanwhile, we are now 
working together with regional community and development partners to facilitate long-term 
finance for infrastructure projects. 

In this respect, we are pleased to see the Bank twin Goals and look forward to the Bank 
alignment with the Indonesian Authorities, including the Bank supports on the development of 
government capacity to undertake public-private partnership projects. 
In supporting this alignment, we welcome the Bank solid work on the IDA17 Replenishment 
aimed to provide financing for poverty reduction and shared prosperity growth in developing 
economies. In this respect, it is my pleasure to inform you that Indonesia is committed to become 
a donor for this round of replenishment, joining the ranks of many IDA graduates before us. 
 
Closing 

In closing, we would like to congratulate the Bank for the hard work it has taken in 
redefining its corporate strategies and repositioning its role in the global development. We are 
confident that as long as the Bank puts its member countries development needs as the core of its 
mission, the work and initiative that it has taken will go a long way in encouraging and fostering 
prosperity in its developing member economies. Finally, we wish the Management all the 
success in its present and future initiatives. 
 

IRAN: ALI TAIEB NIA 
Governor of the Bank 

 
I am very pleased to attend the WBG/IMF Joint Annual Meetings at the outset of my term in 

the office as the Minister of Economic Affairs and Finance of I.R. Iran. 
Despite some positive signs of growth, global economy is still under the influence of recent 

financial crisis’ shocks. Projections indicate that the trend of global economic growth in the 
current and next year will be lagging previous expectations and follow a sluggish growth. 

Reviewing the developments of emerging economies reveals that their actual growth is 
lagging behind the primary expectations. The new phenomenon of capital outflow from these 
countries has led to substantial depreciation of their local currencies as well as weakening their 
trade balance.  
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Clarification of the current situation requires a joint and committed obligation of the 
international community. Consideration of fragile economies in low-income countries should 
become the focal center of attention of this international obligation.  

Access to energy and increase of transparency in energy markets, particularly in favor of 
Least Developed Countries, is an undeniable prerequisite for providing basic infrastructure for 
growth and economic development. Energy efficiency and quality as well as utilizing clean and 
renewable energy-based technologies have taken considerable importance for achieving 
sustainable development. 

I avail the opportunity to mention that unilateral economic sanctions imposed on I.R. Iran, 
especially in oil and gas sectors, have seriously challenged the fragile global economy and while 
creating instability and lack of transparency in the markets, have made equal and universal 
access to these vital commodities inefficient. 

There is no doubt that the consultation of all global stakeholders including Governments, 
independent scholars and civil societies is required to unbrace the global economy from existing 
fragile conditions. The new strategy should be focused on a new design for the international 
financial system architecture. 

Approaches of the new Government of I.R. Iran, which took the office in August 2013 with 
a strategy of tact and hope, have set an agenda for collaboration with international community, 
enhancement of economic transactions in the international arena and constructive interaction 
with international monetary and financial organizations.  

Reducing dependency on oil revenue, transferring the executing role of Government in 
delivering public and infrastructure projects to private sector, are among fundamental economic 
reforms incorporated in the country strategic plans. 

To achieve this main goal, the role of Government, as a main regulator, should be gradually 
revised through creation of mutual dialog with non-governmental sectors and civil societies in 
order to set the ground for monetary and financial reforms minimizing existing systematic risks 
of the country’s monetary and financial sectors which in turn provides an appropriate outlook for 
a stable and sustainable growth for the business owners and enterprises. 

The new Government of I.R. Iran will benefit from precious experience of international 
institutions as well as pioneering countries in the implementation process of its reform policies to 
stabilize economic indices and secure sustainable growth and economic development.  

As the Minister of Economic Affairs and Finance of I.R. Iran and a founder member of 
these two internationally influential Institutions, I expect that joint mutual cooperation in 
exchanging technical and expertise missions as well as mobilizing and financing infrastructure 
and development projects in my country be redirected to an appropriate and smooth channel. 

Drafting Country Assistance Strategy by the World Bank is a prerequisite for the new 
approach to structural reform policies which I hope to be materialized and operative shortly. 
 

JAPAN: TARO ASO 
Governor of the Bank and the Fund 

 
The Global Economy and the Japanese Economy 
 

Global growth is still weak and our efforts to put the global economy on a stronger and 
more sustainable growth path are critically important. 

Economic activities in advanced economies are strengthening as observed by the fact that: 



32 
 

private consumption in the United States is on a rising trend; the Japanese economy is steadily 
recovering, and some European countries’ economies are showing signs of recovery, although 
continuous reform efforts are still necessary for advanced economies. So as not to put a damper 
on these favorable trends, we look forward to seeing the debt ceiling debate in the United States 
resolved as soon as possible. 

Recent discussions on the tapering of monetary easing in the United States stem from the 
recovery of the U.S. economy and job market; and these trends are to be welcomed. On the other 
hand, the U.S. tapering of quantitative easing could have potential spillover effects on emerging 
market economies; this would need to be properly addressed. It is of foremost importance that 
emerging market economies steadily implement appropriate macroeconomic policies, structural 
reforms, and appropriate micro- and macro-prudential supervision in order to make their 
economies more resilient to external shocks. At the same time, international cooperation is also 
important in order to maintain financial market stability. 

From this standpoint, on September 6, Japan reached an agreement with India to expand 
the bilateral currency swap arrangement from 15 billion U.S. dollars to 50 billion U.S. dollars. 
Japan is also consulting with other Asian emerging market countries about expanding the 
currency swap arrangements. Through such efforts, Japan intends to continue to contribute to the 
stability of the global financial markets. 

I will now move on to the next topic, the Japanese economy. 
Based on the recognition that the best contribution Japan can make to the global economy 

is the revitalization of our own economy, the Abe government has been vigorously and 
comprehensively implementing ambitious policies of different magnitudes, namely the “three 
arrows” of Abenomics comprising: (i) aggressive monetary easing; (ii) flexible fiscal policy; and 
(iii) growth strategy to promote private investment. As these policies start to take effect, the 
Japanese economy is on a path toward steady recovery, with real GDP growth rates in the first 
and second quarters of 2013 recording annualized rates of 4.1 percent and 3.8 percent, 
respectively. In addition, recent price developments indicate that deflation is coming to an end. 

Looking ahead, it is critically important for Japan to bring the economy from its current 
recovery to a stage of sustainable growth and to achieve fiscal consolidation. In this regard, the 
government has taken significant steps to secure the sustainability of the social security system 
as well as achieve its fiscal consolidation targets. Based on the “Act for the Fundamental Reform 
of the Tax System,” the government decided, on October 1, to increase the consumption tax rate 
from 5 percent to 8 percent as of April 1, 2014. At the same time, the government formulated an 
economic policy package aimed at: addressing the downside risks to the economy by mitigating 
an expected reactionary dip in consumption; enhancing the growth potential and creating a 
virtuous cycle, thereby achieving sustainable growth. More specifically, the package aims to 
strengthen efforts toward overcoming deflation and reviving the economy by taking on such 
growth-enhancing policies as the implementation of the growth strategy and the introduction of 
tax incentives to stimulate investment on top of the 5 trillion yen stimulus measures. 
 
Expectations for the IMF and the World Bank 
 

Now, I will explain Japan’s expectations for the IMF. 
If the Fund is to continue to play an essential role in supporting sustainable growth in the 

global economy, as well as restoring its resilience, it is important that the IMF further improve 
the quality of its surveillance and address policy agenda items in a timely and appropriate 
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manner. Japan sincerely hopes that the Fund will continue to put forth its best efforts to 
strengthen its surveillance functions based on holding constructive dialogues with member 
countries. 

To enhance its legitimacy, effectiveness and credibility, it is essential that the Fund make 
continuous efforts to complete its own governance reforms, including the quota review. Based on 
the fact that voluntary financial contributions by member countries have been substantially 
contributing to the Fund’s essential activities, such as preventing and responding to crises, 
supporting low-income countries, and providing technical assistance, Japan believes the records 
of financial contributions by member countries should be properly taken into account in the 
Quota Review process.  

Next, I will also address Japan’s expectations for the World Bank. 
Under the initiative of President Kim, the World Bank has been implementing 

organizational reforms to achieve the two strategic goals that have been set to resolve global 
development challenges. Japan would like to support the Bank’s efforts. 

In the process of ongoing negotiations for the next replenishment of the International 
Development Association (IDA), an introduction of innovative contribution methods, such as a 
contribution in the form of a loan from donors is currently under discussion. We welcome the 
introduction of the loan contribution because it would increase the resources available to the 
IDA, and those resources can be utilized to achieve more efficient development, including 
providing transitional support for countries in which many people still live in extreme poverty 
despite their growing average income. We would like the World Bank to appropriately evaluate 
the loan contributions provided by donors. 

In order to achieve sustainable poverty reduction, it is important to achieve economic 
growth that will benefit a wide range of social classes and it is necessary to address problems 
such as social inclusion and sustainability. From this standpoint, we need to introduce a universal 
health coverage system that will enable all people to receive health care services, at affordable 
cost, and provide appropriate support to poor and vulnerable people, who are those most affected 
by large-scale disasters, by engaging in development that takes into account disaster risk 
management. Japan has long accumulated expertise in health care and disaster risk management; 
therefore, we would like to proactively participate in discussions held at the World Bank in order 
to offer Japan's wealth of experience to solve development challenges in developing countries. 
 
Closing 
 

Five years have passed since the outbreak of the global financial crisis in 2008. During this 
period, the IMF and the World Bank Group, cooperating with member countries, have played a 
leading role in crisis response and have significantly contributed toward the stabilization and 
development of both the international economy and society. To close my speech, I would like to 
express my hope that both the Fund and the Bank will continue their efforts to enhance their 
legitimacy, effectiveness and credibility, to prevent a recurrence of crises, and to achieve stronger 
and more sustainable global economic growth and poverty reduction. 
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KOREA, REPUBLIC OF: OH-SEOK HYUN 
Governor of the Bank and the Fund 

 
Global Economic Outlook 
 

The global financial crisis triggered by the bankruptcy of Lehman Brothers in September 
2008 has been prolonged by the fiscal crisis in the Eurozone. Although the global economy 
became exposed to not only financial but also fiscal risks, the danger of a tail risk event has been 
avoided mostly through the close policy coordination and the expansionary economic policies by 
the international community.  

Downside risks still remain, but the global economy is stabilizing and recovering from the 
aftermath of the crisis. As the IMF's World Economic Outlook released earlier this week 
suggested, the global economy is expected to experience a transition. Major advanced countries 
are showing signs of recovery, while emerging economies are slowing down, albeit still growing 
at a high level. As such, the growth of the global economy will be modest. Hence, the focus of 
economic policies has to be shifted from overcoming the crisis to building new growth 
momentum and promoting sustainable growth. 

Nevertheless, a grain of salt is in order against too much optimism about the future of the 
global economy.  

The normalization of unconventional monetary policy is the greatest uncertainty that the 
global economy faces today. There are concerns that higher interest rates can cause volatility in 
global markets, exacerbating vulnerabilities in the global economy. 
In addition, with high level of the fiscal deficit and public debt of major economies exacerbating 
uncertainty, lack of a credible midterm fiscal consolidation plan complicates what are already 
difficult problems faced by countries. 

There are, however, differences between the uncertainties we experienced during the 
global financial crisis and those that we face today. Whereas the uncertainties during the global 
financial crisis were unpredictable and unmanageable, today we can predict and manage the 
uncertainties to a large extent. That difference shows what we can do and what we should do.  
 
Policy Priorities for a Durable Recovery 
 

The Korean government would like to make several suggestions for a strong recovery of 
the global economy.  

First, with respect to the unavoidable normalization of unconventional monetary policies, 
we need to carefully consider the pace and methods of the tapering of the quantitative easing 
(QE) as well as preparations for beyond.  

It is time to accept the inevitability of a QE tapering. As such, we must strengthen a cross-
county surveillance on global capital movement, conduct in-depth analysis on the short-term 
effects of the tapering, and act preemptively. At the same time, the tapering must be 
implemented in an orderly fashion, predicated on economic developments.  

To this end, close communication between countries and clear signaling to the market can 
help reduce volatilities caused by the tapering and make informed decisions by economic 
entities.  

Second, a credible medium-term fiscal consolidation plan and structural reforms should be 
executed to increase policy space and improve economic fundamentals. 
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The Eurozone's response to the fiscal crisis provides a case in point for the importance of 
fiscal consolidation. Broad based consensus is needed to carry out difficult initiatives such as 
entitlement reforms.  

Moreover, through structural reforms, we need to boost growth potential. In particular, 
countries with an export-oriented growth model need to be prepared for the likely short-term 
contraction in demand from the monetary policy normalization. Rebalancing effort to increase 
domestic demand is also required.  

Third, public private partnership and cooperation between multilateral development banks 
should be strengthened to provide more effective support to low-income countries. 

Despite the turmoil from the global financial crisis, low-income countries have posted 
relatively strong economic growth. 

Developing countries that have yet to be on a growth track might lose growth momentum 
so as to become stagnant during this period of transition. In particular, as the infrastructure 
requirement in developing countries reaches 1.2-1.5 billion dollars annually, an increase in 
financing cost can lead developing countries to difficulties in achieving sustainable development.  

Given the unfavorable fiscal outlook of donor countries, we need to actively reach out to 
the private sector for resources.  

Also, with multilateral development banks mobilizing resources for infrastructure 
investment simultaneously, coordination by the World Bank would be helpful in streamlining the 
various investments for greater effectiveness. 

Fourth, the IMF and the World Bank Group should continue with their current reform 
efforts and further strengthen their capacities. 

The 2010 Quota Reform Package needs to be approved immediately. The increase in 
quotas must take place for the IMF to secure the resources that are needed to effectively respond 
to the risks in the global economy as well as to better reflect the relative weights of the members 
in the world economy in view of strong GDP growth of emerging market and developing 
countries. The Korean government commends many member countries who have approved the 
reforms, and hopes that others who have yet to approve do so as soon as possible.  

Also, with the increased connectivity among countries since the global financial crisis, the 
IMF needs to strengthen surveillance. The Korean government welcomes the measures by the 
IMF to enhance the effectiveness of surveillance, confident that they will contribute to the 
economic stability and policymaking of member countries. Yet, the lack of consistency and 
evenhandedness in policy recommendations needs to be addressed, so as to engage member 
countries more in the surveillance activities.  

On the other hand, the World Bank Group needs a strong, detailed implementation plan to 
achieve the twin goals of ending extreme poverty and boosting shared prosperity. Hence, Korea 
voices strong support for the World Bank Group's Strategy and Change Process for internal 
reform. The Korean government also welcomes the efforts by the World Bank Group to 
strengthen cooperation within the Group and improve aid effectiveness. We look forward to the 
changes demonstrated through tangible results.  
 
Korea's Policy Effort 

 
In responding to the global financial crisis, the Korean government has introduced 

numerous policies to counter the global financial crisis.  
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In particular, the pursuit of a "Creative Economy" has been at the top of the policy agenda 
of the new administration. The Creative Economy is our new policy paradigm that goes beyond 
expanding the existing economic domain to integrate science, industry, and culture in creating 
new markets and increasing employment.  

In addition, The Korean government has also instituted various policies, such as the 
supplementary budget, measures to facilitate the real estate market, as well as deregulation to 
improve the business environment. A "National Employment Roadmap" has been announced to 
increase overall employment and expand growth potential.  

Thanks to such policies, Korea's recent quarter-on-quarter growth recorded above 1 percent 
for the first time in nine quarters. Major economic indicators also show signs of improvement.  

With such policy room and strong external position, Korean markets are relatively stable 
compared to those of other emerging market countries. The Korean government will continue in 
implementing sound macro-financial policies and strengthen its management of risks. 

Korea will also actively participate in the international community's efforts and discussions 
to end extreme poverty and share prosperity.  

Particularly, the Korean government firmly supports the opening of the World Bank Korea 
Office as well as the secretariat of the Green Climate Fund, which will be a platform for greater 
cooperation between developed and developing countries.  

The Korean government reaffirms that it will continue to increase the level of its 
contributions to the international community significantly, given its unique development 
experience. 

There is a quote from Oriental classics: "For an egg to hatch, a chick needs to break the 
shell from the inside while a hen breaks the shell from the outside." In the global economy's 
current transition, each country is similar to the chick that needs to break the shell in order to 
come out to the uncertain future.  

We call on countries for concerted effort on domestic fiscal consolidation and structural 
reforms as well as greater international cooperation, as they will be critical for a robust global 
recovery.  
 

KUWAIT: SALEM ABDUL-AZIZ AL-SABAH 
Governor of the Bank and the Fund 
(on behalf of the Arab Governors) 

 
Allow me first to express my pleasure for giving me the opportunity to address your 

meeting this year on behalf of my colleagues in the Arab region. My region, today, is under the 
focus of international community, for its recent developments have a significant impact on the 
world stability and prosperity. 

The economies of Arab countries still face significant risks and challenges due to the 
continuous unrest taking place in the region. The resulting uncertainty regarding the status of the 
affected countries and the repercussions of the slow recovery of the global economy are among 
these challenges. The results of such status are manifested in declining growth rates, high 
unemployment, particularly among young people, and reduced fiscal space. This is very clear in 
the Arab countries which witness political disorders or transitions. Some of these countries were 
forced to respond to social pressures by increasing subsidies and wages. Such measures 
deepened their fiscal imbalances. You are all aware of the negative implications of these 
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developments on the lives of citizens. Their sufferings are undoubtedly of high concern to all of 
us in the international community. 

The Arab countries are fully aware of the need for further work to meet these challenges in 
the medium and long terms. This includes strengthening economic and social reforms, enhancing 
opportunities for economic cooperation and regional integration, and furthering integration into 
the global economy. It also requires more efforts to diversify production bases and economic 
activities, and meeting the needs in vital areas, such as food, energy, water and infrastructure. 
There is a great need for reforming educational systems to meet the demand for qualified and 
productive labor. Such need requires stronger labor markets to provide new job opportunities for 
young people. 

The Arab countries are also fully aware of the great role of our international development 
partners, including international financial institutions, in meeting these challenges. They are 
crucial in supporting the necessary reforms, as supplements to the regional efforts, initiatives and 
financial aid. There is no doubt that it needs more cooperation and mutual work to find 
appropriate solutions. We certainly look forward to a greater involvement on the part of the 
international community in this regard. 

My colleagues and I would like to emphasize the great importance of expanding 
cooperation between our governments, the IMF and the World Bank. Taking note, on this 
occasion, of the new strategy of the World Bank Group, we express our support for its quest to 
eradicate extreme poverty and promote opportunities of prosperity for all. At the same time, we 
call the World Bank to translate this new strategic vision into specific development programs, 
which focus on achieving tangible and measurable results in the Arab region. 

Hence, in light of the current situation in our region, let me refer to three topics that need 
more focus. The first and most important is the role of the IMF and the World Bank in the Arab 
region. The second revolves around the subject of reviewing the quotas formula in the IMF. The 
third relates to the Millennium Development Goals after 2015. 

Regarding the role of the IMF and the World Bank, we recognize the critical role played by 
the two institutions to encourage economic reform in the region. They are doing so through 
advice on appropriate policies, financial support and technical assistance. But we are also aware 
that there is a real need today for more of their support. This includes supporting economic and 
social development, strengthening the capacity and durability of the economies of the countries 
in our region in the face of political conflicts and upheavals. We ask the two institutions, 
especially the World Bank, to intensify their support to these countries - particularly Yemen, 
Palestine and the Horn of Africa, in addition to the countries surrounding Syria. 

It is true that the IMF and the World Bank have intensified their analytical work in our 
region over the past year. This was clear particularly in the areas of addressing subsidies, social 
protection and employment. We appreciate these efforts; however, we see that there is more 
space for further advice and support which should take into account considerations of political 
economy factors in this region. 

In addition to the technical support, there is an urgent need for wide financial assistance for 
the countries which experience political transformations. There is no doubt that they need direct 
support from the IMF and the World Bank. They also need the help of both institutions in the 
formulation of specific short-term and long-term plans and programs for stability and 
development, according to measurable results which represent incentives to provide financial 
support on a larger scale. We see a great importance of the role played by both the IMF and the 
World Bank in mobilizing the necessary financial support. 



38 
 

In this context, I would like to emphasize that the Arab donor countries, and other Arab and 
regional institutions, are ready to cooperate closely with the two institutions in this regard. 
Perhaps it is also appropriate to have both the IMF and the World Bank as connecting points 
between the Arab region and the international community. They might use their financial, 
technical and most importantly convening capabilities to help the region and the concerned 
countries to overcome this critical transitional period. The availability of greater resources of the 
World Bank and the IMF is necessary in some cases to maintain processes of adaptation and to 
enhance the confidence of investors in these economies. 

We also call our partners and friends in the Group of Twenty (G-20) and the European 
Union to exert more efforts to provide funds that are equal to the support provided by the Gulf 
Cooperation Council. We call on the Group of Eight (G8), in the framework of “The Deauville 
Partnership with Arab Countries in Transition”, to intensify its participation in the reform efforts 
in the region. Such efforts would result in enhancing this partnership as a supportive platform for 
appropriate and balanced reforms backed by adequate levels of external funding. 

On the other hand, we would like to point out that the programs and projects supported by 
both the IMF and the World Bank should take into account the political economy considerations 
faced by the concerned countries. It is time for both institutions to demonstrate that their policies 
regarding our region are moving beyond traditional approaches and isolated programs and 
projects. They can achieve such end through developing a special strategy which strongly 
addresses the new challenges in the region. We know that the World Bank and the IMF have 
done so in various regions of the world during critical times. We hope that our region receives 
such treatment. We aspire that each of the World Bank and the IMF will take the initiative in 
designing the appropriate strategies and plans, and actively participate in their implementations. 
I assure you that the Arab countries are ready to support them in this regard. 

As for revising the quotas formula, including the Fifteenth general revision of the quotas of 
the IMF, we would like to reaffirm that these reforms should lead to a fair representation of the 
Arab countries. It is no secret that most of the quotas transferred to some emerging markets and 
developing countries, according to the reforms of 2008 and 2010, was at the expense of other 
emerging markets and other developing countries, including most of the Arab countries. The 
revision must as well take into account the financial contributions of emerging economies and 
developing countries, which wish to receive support from IMF resources through the quotas. We 
reaffirm that this issue should not be at the expense of other emerging markets and developing 
countries. 

With regard to the third topic: the Millennium Development Goals beyond 2015, we wish 
to reiterate our full support for the World Bank Group in its quest to back the United Nations 
efforts in building the financial framework of these goals’ agenda. We also support the World 
Bank efforts in finding appropriate and innovative solutions to enhance prosperity, equality and 
sustainability. We do so by encouraging governments, civil society, international organizations 
and private sector, to have greater roles in providing the necessary funding to support these goals 
and build a better future for all. 

We would like, in this context, to praise the endeavors of the World Bank and the IMF in 
improving the preparation and dissemination of statistics and building the necessary statistical 
capacities. 

For all the above issues, I would like to emphasize that we, the Arab Group, intend to do 
beyond what is in this annual speech. We need the World Bank and the IMF to provide a clear-
cut vision and specific timetables which can be followed up periodically to check the progress of 
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its implementation, according to measurable results. Among these are the amount of funding 
allocated to the region, the percentage of Arab employees to the total staff of the two institutions, 
in addition to the results of mobilizing international community contributions and increasing 
access to financial markets. This helps in creating economies which are able to absorb more 
labor and achieve stability and social integration. 

You are our partners in development. We ask you to double your efforts to achieve the 
desired goals for strengthening this partnership. We also ask you to contribute to the efforts to 
overcome this critical moment in the history of our region. 
 

LAO PEOPLE’S DEMOCRATIC REPUBLIC: PHOUPHET KHAMPHOUNVONG 
Governor of the Bank 

 
It is a great honor for me to address the 2013 Annual Meetings of the Board of Governors 

of the World Bank Group and International Monetary Fund on behalf of the Government of Lao 
People’s Democratic Republic. Before I start, let me extend my sincere appreciation to 
Mr. Chairman, the President of the World Bank Group and the Managing Director of the IMF for 
their hard work and remarkable contribution made for these important meetings.  

The global economy has been showing a sign of recovery due to ease of risk from 
developed countries and growth rebound in several emerging economies. This primary recovery 
comes from execution of the right policies from the world major economies with timely and 
comprehensive supports provided by international community, the World Bank Group and 
International Monetary Fund are key players in the field. However, capacity constraints in many 
middle income economies, natural catastrophes and political instability remain key challenges to 
the world economy in the year to come.  

In Lao PDR, the fiscal year 2012-2013 is the third year of implementing the 7th five-year 
National Social and Economic Development Plan 2011-2015 (7th NSEDP), which is crucial and 
decisive movement for the country in striving to achieve Millennium Development Goals 
(MDGs) by 2015 and to graduate from the status of the Least Developed Countries by 2020. This 
year is very important for us as we have conducted midterm review of the NSEDP 7 
implementation, and the outcomes have shown that Lao PDR has remained politically stable, 
peaceful and its social order has been maintained; people's livelihood has gradually been 
improved. This plays a key role in shaping the country’s economic growth in recent years. The 
Government will reinforce the successes made and actively tackle the weaknesses of 
implementation by strengthening some of our key policies in timely manner. 

In 2013, overall macroeconomic situation has remained manageable; the year-to-year 
inflation declined from 7.58 percent in 2011 to 4.26 percent in 2012, but keeps increasing in 
2013 as the first seven months reach 6.04 percent in average. The nominal exchange rate of kip 
has slightly appreciated against US dollar and other major currencies. The investment climate is 
still in a good condition despite the land concession suspended. The real GDP growth will 
remain strong with projected growth of over 8 percent in 2013. The main driving forces of the 
growth are based on hydropower and labor-intensive industries such as construction, 
manufacturing, services, and agriculture. The Government recognizes that challenges have 
remained in diversifying the sources of growth and in enhancing the capacity for a more prudent 
public financial management to ensure the sufficient fund availability for social sector 
development. 
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Despite uncertainty of external environments in recent times, I am delighted to report that 
in the first three years of carrying out the NSEDP 7, the economic growth targeted at 8 percent 
has been exceeded. To continue this achievement, the Government will keep reforming and 
focusing on stronger improvement of business environment, enhancement of investment 
efficiency, continuing reform of public financial management, particularly centralization of 
revenue administration and treasury and redesign the inter-government fiscal relationship, 
accelerating the banking sector reform. On the economic integration into the world, structural 
reforms has been made in order to improve trade and investment regulations instituted to satisfy 
commitments made to join the ASEAN Economic Community at the end of 2015. Also, I am 
contented to report that Lao PDR became a full member of WTO on 2 February 2013.  

During 2012-2013, the Government has continuously conducted reform in various areas. 
On public finance front, the revenue collection has benefited from buoyant revenue from 
hydropower and coupled with rising income from a value-added tax introduced in 2010 and 
external grants. The outstanding reforms in public finance arena have been witnessed by 
development of long-term public financial sector strategy to guide the country’s public financial  
management, implementation of treasury single account and deployment of Debt Management 
and Financial Analysis System (DMFAS). Also, the customs revenue management is expected to 
benefit from the implementation of one-stop-service customs clearance. Besides these, with the 
technical assistances from the IMF for the improvement of Natural Resource Tax Administration 
and General Tax Administration will further help the public financial management reform in Lao 
PDR. Although the economy advances from these reforms, there are some challenging issues to 
work upon especially a fiscal deficit of 5 percent of GDP in FY 2012-2013 due to sharply 
increase salaries of state employees and decline in tax revenue from the mining sector because of 
lower price of gold in the world market. To respond to the shortfall, the Government will 
diversify revenue bases by encouraging more private investment to none-resource industries and 
other necessary actions to rebalance the economy. 

For financial sector, the Government will continue to develop the sound and robust 
financial and capital markets in the wake of international financial integration, enable to provide 
financial resources for long-term economic development. In 2013, the aim of monetary policy is 
to continue maintaining a sound monetary stability, stable exchange rate, ensure international 
reserve to cover more than 5 months of import, improve balance of payment and control money 
supply in line with Lao economy conditions. To meet the said targets, the Bank of Lao PDR will 
further conduct a combined monetary policy framework; continue to create favorable conditions, 
necessary rules and regulations.  

The Government of Lao PDR highly appreciates the supports of the World Bank to key 
prioritized sectors that has contributed to achieving significant development outcomes. Lao PDR 
will continue to support reform initiatives that have been underway within the Bank and the 
Fund. These include the World Bank Group initiatives of transforming from “knowledge bank” 
to “solutions bank”, operational reforms, repositioning of the Bank and IDA 17 overarching 
theme on “Maximizing Development Impact”.  

Lao PDR aims to lift the country out of the status of the least developed country by 2020. 
To achieve this, economy needs to grow by 8 percent annually over the next decade. This is an 
ambitious undertaking, and we are committed to achieve it by further reforming our policies and 
institutions to strengthen governance, expanding private sector’s role in the economy, improving 
people’s social welfare through education, health and poverty reduction, and protecting the 
environment. 
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The Government of Lao PDR looks forward to receiving continued support from the World 
Bank and the IMF in realizing the 2020 vision through policy advice, investment supports and 
technical assistances. Despite the challenging times for many advanced economies, we urge 
development partners to contribute to the ongoing replenishment of IDA led by the World Bank 
so that Lao PDR and other least developed countries could fulfill the aspirations of their people 
for better lives. 

In conclusion, on behalf of Government of the Lao PDR, I would like to express my 
sincere appreciation to the Bank and the Fund’s staff for their wholehearted contribution to 
organizing this year annual meetings and the fellow member countries for supporting the Lao 
PDR. I wish the meetings a great success. 

 
MALTA: EDWARD SCICLUNA 

Governor of the Bank 
 

In contrast to last year’s meetings in Tokyo, this year’s meetings take place amid more 
favourable financial and market conditions.  Strong action and credible commitments by policy 
makers have been crucial to ward off global tail risks and calm financial markets. This was 
especially the case during the recent sovereign debt crisis in the euro area.  

Yet global economic conditions remain subdued and the recovery remains fragile across 
regions. Many downside risks remain on the back of slower growth in key emerging market 
economies. It is encouraging that many of the advanced economies are now emerging from the 
recession. The early stages of the recovery however have yet to filter through to the labour 
market. In Europe unemployment is still unacceptably high. Decisive actions must continue to 
address structural weakness and maintain medium-term consolidation plans in order to sustain 
the recovery. 

Despite a difficult global economic environment, during the past year the World Bank 
Group committed 53 billion US dollars in loans, grants, equity investments, and guarantees to 
help promote economic growth, increase shares prosperity, and fight extreme poverty in 
developing countries. Moreover the Bank is also helping countries build resilience to external 
shocks associated with market volatility and natural disasters by facilitating access to market-
based risk management tools and capital market solutions.  

On its part, the IMF has continued to be at the forefront in mobilising resources, making 
funds available to countries with balance of payments needs. As the sovereign crisis in Europe 
escalated in 2012 and the adequacy of IMF resources was put into question, IMF members 
committed to increase the Fund’s temporary resources by around 461 billion US dollars.  As part 
of this global initiative, a number of European countries have already concluded agreements to 
provide bilateral loans to the Fund’s General Resources Account. 

Malta has made available €260 million to the IMF through a bilateral loan agreement 
signed by the Authorities earlier this year.  The Fund’s global membership must now deliver on 
their respective pledges.  

Concurrently, regional initiatives in Europe and elsewhere have played a key role in crisis 
prevention and resolution. The recent experience in Europe showed that collaboration between 
the IMF and regional financial arrangements resulted in significant added value for all parties 
involved. In this regard, as part of the IMF’s efforts to further strengthen global financial safety 
nets, the Fund must continue to assess the possibilities of enhancing its collaboration with 



42 
 

regional financial arrangements, with each party respecting the other’s mandate and relative 
strengths. 

There is a broad consensus among its membership that the Fund remains a quota-based 
institution.  It is recalled that the agreement by the Board of Governors in 2010 on 14th Review 
will result in a doubling of quotas. Thus the conclusion of the 2010 Quota and Governance 
reforms is critical to the credibility, legitimacy and effectiveness of the institution. In this regard 
all EU member states and other countries have already successfully concluded the ratification of 
both reforms.  All other member countries must complete the process as soon as possible.  

The completion of the 2010 reforms will facilitate the discussions on the review of the 
quota formula and 15th General Review, for their timely conclusion by January 2014. Within the 
integrated approach, it is essential to the discussion process that no individual element is 
discussed in isolation from the broader context of the quota review. It is emphasised that GDP 
and Openness should remain the main variables of the quota formula as they best reflect the 
Fund’s mandate. Moreover, the role of openness in the quota formula is crucial as it reflects 
interconnectedness and the stake of countries in the global economy. On the 15th General 
Review, discussions should be based on a medium to long-term need for IMF resources 
following the implementation of the 2010 reforms. All these discussions within the integrated 
approach should be conducted in IMF bodies where the whole membership of the IMF is 
represented. 

The ongoing efforts by the IMF to bolster lending to low income countries are essential, 
given the scarcity of their resources. The set of measures taken by the Fund in this regard should 
continue to be supported. These include the decision to allocate the remaining portion of the 
windfall gold sales profits as subsidy contributions to the Poverty Reduction and Growth Trust 
(PRGT), the refinement of its lending instruments and the postponement of the review of its 
interest rates.  

In support of low income countries, in November, Malta confirmed its willingness to 
transfer its share of the final distribution of windfall profits from IMF gold sales to the Fund’s 
PRGT General Subsidy Account. 

A pivotal role within the Fund’s mandate is surveillance. Particularly in this respect are the 
set of improvements that resulted in the Integrated Surveillance Decision, which became 
effective earlier this year. The Fund has continued to work on the spillover and the pilot external 
sector reports which are invaluable additions to the IMF’s multilateral surveillance. Also within 
its mandate, the Fund regularly monitors and assesses capital flows, their transmission channels 
and implications for other countries. In this context, the transposition of its institutional view on 
capital flows into general policy advice was essential in order to ensure clear and consistent 
guidance on capital flows and policies.   

Meanwhile the coverage of financial sector issues and macro-financial linkages is being 
clarified and improved through the Fund’s Financial Surveillance Strategy.  There is the need to 
enhance the Fund’s financial surveillance through close collaboration with the Financial Stability 
Board.   There is support for strengthening the IMF’s debt sustainability analysis as reflected in 
the Fund’s updated note on this issue. 

However, the Fund lacks sufficient traction on its policy advice to its members.  There is 
perhaps scope for further work in this sense and it is recommended that the Fund follows up on 
its policy advice and that there is a strong engagement by the respective authorities.   

Malta will continue to strongly support the World Bank and the IMF as they continue to 
undertake their mandates in a difficult and challenging environment. 
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MICRONESIA: KENSLEY IKOSIA 
Governor of the Bank  

(on behalf of Micronesia, Kiribati, Marshall Islands, 
 Palau, Samoa, Solomon Islands, Tuvalu, and Vanuatu) 

 
I am privileged to address the 2013 Annual Meetings of the International Monetary Fund 

and the World Bank Group on behalf of the Pacific states comprising Micronesia (Federated 
States of), Kiribati, Marshall Islands (Republic of), Palau (Republic of), Samoa, Solomon 
Islands, Tuvalu and Vanuatu. 

The Annual Meetings take place amidst signs that the world economy has showed signs of 
recovery albeit weak. Advanced economies continue to face serious fiscal challenges but are 
showing signs of recovery whilst emerging markets are slowing. While many LICs are in a better 
position to deal with adverse shocks, significant vulnerabilities persist in many small and fragile 
LICs. Recent forecasts indicate growth in most Pacific islands’ economies remain slow with 
rising debt levels largely due to heavy borrowing for domestic stimulus. The frequent occurrence 
of natural disasters has only exacerbated slow growth and a continuous drain on our narrow 
resource base. 

We welcome the continued work that the Fund and the WBG are putting into addressing 
the particular challenges that our small islands and vulnerable members face in relation to their 
remoteness to the global markets and access to funding support. We welcome the recent change 
made to the definition of the microstates in the IMF PRGT eligibility framework that allowed 
three members of our small island countries (Tuvalu, Marshall Islands, and Federated States of 
Micronesia) to qualify under this program. The outcome of the first IMF/Pacific Islands meeting 
in Samoa last year was encouraging and we welcome the Fund’s hosting of the second IMF 
Pacific Islands meeting in Vanuatu, at the end of November this year that focuses on “Raising 
Potential Growth in the Pacific Islands”.  

We welcome and support the WBG’s renewed commitment to ending world poverty and 
the recently endorsed twin goals of ending extreme poverty and promoting shared prosperity. 
Having said this, the path towards achieving these goals will be full of challenges but we urge 
the WBG not to lose sight of small member countries like ours and the unique development 
challenges we face. Global aggregates should not be the only measure of success.  The World 
Bank Group will need to keep adequate focus on small members too by looking at the need for 
SIDS to strengthen their national statistical systems and at the regional level; establish regional 
technology platforms and information dissemination networks. In this way can we harness the 
potential of the WBG’s Strategy focusing on knowledge sharing and partnerships. 

Climate change and disaster risk management continue to be our top and most urgent 
priority. This is evidenced in the recently concluded Majuro Declaration, which came out of the 
Pacific Islands Forum Leaders meeting held in the Republic of the Marshall Islands last month.  
We have been reminded of the devastating visible effects of climate change on the Pacific 
nations and on a global scale. Our low lying-atolls are experiencing rapid coastal erosion, higher 
tides, storm surges and inundation of wells and food gardens with seawater. A cyclone that 
struck Samoa in December last year resulted in damage and losses equivalent to about 28 percent 
of the country’s GDP. This clearly demonstrates how vulnerable our small island countries are to 
natural disasters and the real threat it poses to undo all gains made towards achieving our 
Millennium Development Goals. We appreciate the technical assistance and innovative financing 
mechanisms in place to assist small island states adapt, mitigate and respond quickly to disasters 
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such as the Pacific Catastrophe Risk Insurance pilot program, Crisis Response Window, 
Immediate Response Mechanism and the Rapid Credit Facility. However, we remain confident 
that the WBG and the Fund with their global knowledge and experience will continue to 
innovate and provide tailored and cost-effective solutions that will assist small island countries in 
their collective efforts to combat climate change.  

We acknowledge the WBG’s ongoing work on oceans in particular the Pacific Regional 
Oceanscape project (PROP), we believe the benefits of this project for the region will not only 
capture greater economic benefits from sustainable management of the region’s oceanic and 
coastal fisheries but also capture the global knowledge the WBG has in this area. We as 
participating countries in the PROP would not want to lose out on building the capacity of our 
island nations in managing and sustaining our ocean resource. We would like to see as part of the 
Global Partnership for Oceans initiative a focus on international monitoring of the effects on 
fishing in the Pacific as a result of recent nuclear plant fallout and other catastrophic events that 
may have adverse effects on the safety of the industry. 

We recognize the importance of having strong private sectors to sustain economic growth. 
We acknowledge the Bank and IFC’s increased presence in the region providing advisory and 
technical assistance programs as well as investing in private sector led projects which has created 
jobs in some of our island countries. We have created in partnership with our development 
partners, conducive and enabling business environment in the hope of growing our private 
sectors but continue to be disappointed with the results. We welcome the WBG’s guidance on 
the development of public private partnership policies/frameworks and how these can work in 
challenging small countries. We call for more WBG investment in transformational private 
sector initiatives – in the context of our small islands, even small scale investment programs if 
implemented well have the potential of lifting poor people out of extreme poverty in many of our 
island countries. Where there is no private sector we look towards the  WBG to consider the 
development of the informal sector particularly for the generation of livelihood opportunities for 
our communities with due attention to enhancing resilience. 

Our infrastructure needs remain a priority. Increasing connectivity by improving our road 
networks, telecommunication and information technology, airports and ports will certainly 
unlock gains especially escalating trade and economic growth in the region while at the same 
time lifting vulnerable groups out of extreme hardships. We acknowledge the WBG’s ongoing 
support in this area. We are grateful to the work of the Pacific Regional Infrastructure Facility in 
this regard complementing our own efforts and working closely with other development partners 
to leverage resources and breach the infrastructure gap in our respective countries.  

We welcome the WBG’s work on gender, we believe that increasing women’s and youth’s 
economic participation will no doubt spur growth and reduce poverty in our Pacific island 
nations. We call on the WBG to continue providing the support required to complement existing 
efforts of our bilateral partners to address gender inequality in our communities. 

Mr. Chairman, let me conclude by saying that despite the challenges we face, we continue 
to be encouraged by the development results we have achieved over the past year with the 
ongoing assistance of the WBG and the Fund. We thank management and staff of the WBG and 
Fund through the staff based in the regional offices - WBG Sydney Office, and the IMF/PFTAC 
based in Fiji. We would also like to acknowledge the role of country offices in facilitating the 
Bank/country dialogue especially in loan preparation, negotiations and policy matrix monitoring. 
We look forward to an enhanced partnership with the WBG and the Fund in the year ahead.  
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MYANMAR: U WIN SHEIN 
Governor of the Bank 

 
I am greatly honored to address the 2013 World Bank/IMF Annual Meetings representing 

my country Myanmar. On behalf of Myanmar delegations, I am very pleased to extend our 
sincere thanks to the Bank and the Fund for their kind and splendid meeting arrangements for us.  

Recently, IFIs suggested that the global economy appears to be more stable, with the 
improved growth in major advanced economies during the course of 2013. We heartily welcome 
improvement in the economies of the United States of America, Japan, Canada, and the United 
Kingdom. We take note, however, that a long list of downside risks still remains. Recession in 
Europe, slow demand and subdued growth in emerging economies, greater current account 
imbalances, inflationary pressures and asset price bubbles resulted from stimulus policies, higher 
borrowing costs, escalating debt burdens and possibility of volatile capital flows that could be 
associated with Japan’s greater easing policies are important risks to the global recovery. 
Additional challenges could come from the eventual withdrawal of quantitative easing and from 
fiscal imbalances in advanced economies. Donors’ aid to the poor countries is expected to 
remain sluggish and thus less developed countries are increasingly exposed to risks. In fact, there 
should be appropriate mechanism for developing economies to enable them to avert or mitigate 
risks.  As such, facing a broad range of risks, we simply welcome the World Development 
Report 2014, entitled Managing Risks for Development. We would rather have the Report’s 
pragmatic guidance for managing profound risks in the complex world of reality.     

Given the fluid state of global recovery, more concerted, ambitious, and bold actions of 
international cooperation are needed in today’s world in order to promote sustainable and robust 
global economic growth, which is indispensable to achieving the Millennium Development 
Goals (MDGs). In this context, the World Bank Group (WBG) and IMF should amplify their 
support to developing countries, ensuring inclusiveness of all developing members particularly 
the least developed nations in restoring and revitalizing growth. These institutions should take 
the lead in building constructive coordination among international policy makers, to maintain 
less volatile external conditions and ensure sufficient resource flows to developing countries so 
that growth and stability in these countries would be sustained.  

We would like to take this opportunity to endorse the WBG’s twin goals to end extreme 
poverty and to promote shared prosperity. We recognize the WBG’s bold step to achieve 
ambitious goals of eradication of extreme poverty to  percent by 2030 and enhancing shared 
prosperity by fostering income growth of the bottom 40 percent of the population in member 
countries. Moreover, we welcome the Bank’s transformation into a “Solutions Banks” that would 
be supported by “One World Bank Group” approach. We note that this approach would harness 
all resources, skills and expertise in the Group in the most effective manner. However, in this 
regard, all WBG agencies would need to deploy their resources equitably. We hope that clear 
plans and implementable process would come up in the near future so that required results would 
be feasible in reality. We also expect that all WBG development programs would be client needs 
oriented, having strong and measurable development impacts.  We are encouraged by the IDA 17 
replenishment and its overarching theme of maximizing development impacts through the push 
for further synergies with the International Finance Corporation, the Multilateral Investment 
Guarantee Agency, and the special themes on inclusive growth, gender equality, food security, 
fragile and conflict-affected states, and climate resilience. To adequately tackle such broad 
development issues and for an enhanced financial sustainability, we urge the WBG to devise a 
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smart financial strategy. We are very pleased that Bank provides the updates of its Gender 
Agenda following the last update in 2012. We appreciate the progress made in this particular 
area and look forward to seeing further progress with the tangible impacts as gender quality is 
deeply related to poverty reduction and many other profound development issues.   

In Myanmar’s development context, Myanmar has embarked on ambitious developmental 
reforms since it charted the new journey towards a democratic society. Upon the time the 
government took office in March 2011, reforms occurred in all aspects. The government 
prioritized political reform and national reconciliation process, which resulted in prominent 
achievements, winning the stronger trust of the international community. Significant 
developments in this process include reconciliation with political parties and armed nationality 
groups; the release of Daw Aung San Suu Kyi from house arrest; the release of political 
prisoners; welcoming Myanmar Diaspora to participate in the country’s reforms; re-registration 
of Daw Aung San Suu Kyi’s National League for Democracy as a legal political party and 
entering into by-elections-held on April 1,2012; endeavor for the rule of law; removal of media 
censorship and restrictions on the Internet communications; and peace-building process in 
conflict-affected areas. The international community’s re-engagement with Myanmar is 
strengthened as Myanmar cleared its external debt arrears in January 2013. Myanmar’s success 
thus far is attributed to the common aspiration of achieving the goal towards a modern, 
developed and democratic nation, inclusiveness of the society’s participation in the country’s 
political affairs, and the Government’s relentless efforts in line with the Constitution. 

Legislative power, executive power and judicial power are separated, putting in place 
reciprocal control, check and balance among them. Furthermore, the country’s new governance 
model has come up with the division of powers between union and regional governments, with 
the development of the culture of mutual cooperation and understanding between the Union 
Government and Region/State Government. These distinct developments have been witnessed in 
the course of democratic transition so far.  

The country saw the second and the third waves of reform in 2012 and 2013, focusing on 
economic and social well-being of Myanmar people, and establishing democratic governance. 
The Government adopted the Framework for Economic and Social Reforms (FESR) soon after 
the Government assumed office. This Framework covers the legal reform, land reform, 
budgetary, taxation, monetary and exchange rate reforms to improve access to credit, maintain 
economic stability and stimulate the economy, and reforms to create jobs and more conducive 
business environment for investors. The reform strategy is built on the people-centered approach 
with the aim of poverty reduction. The Government launched a series of national and regional 
level workshops on poverty reduction, during May and August, 2013. Myanmar witnessed the 
establishment of a Rural Development and Poverty Alleviation Central Committee, chaired by 
President U Thein Sein. The Government also launched the Rural Development and Poverty 
Reduction Strategy, which includes the target of reducing poverty levels in Myanmar to 16 
percent from the current level of 26 percent by 2015, in line with targets under the UNMDGs. 
This Strategy also highlights development priorities and they include agricultural production, 
livestock and fishery, rural productivity and cottage industries, micro-saving and credit, rural 
cooperative, rural socio-economy, rural energy, and environmental conservation. 

Key economic reforms include discussion of the budget in Parliament for the first time and 
publication of the budget, adoption of a more liberal exchange rate policy, building a more 
appropriate monetary policy framework, relaxation of trade restrictions, removing barriers to 
foreign investment and improving investment climate, rationalization of tax rates, improving tax 
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administration and fiscal decentralization.  Much has been improved in economic infrastructure 
and social infrastructure (education and health) through improved public finance management 
and community-driven development projects supported by international financial institutions and 
multi-development partners. Many significant new laws have been put in place. Among them 
crucial laws include the Land Law, Microfinance Law, Foreign investment Law, the new Central 
Bank of Myanmar Law, the new Foreign Exchange Management Law, Securities Exchange Law, 
Anti-Corruption Law, Environmental Framework Law, Environmental Conservation Law, etc. 
Distinct liberalization in the banking sector is marked by the change in the status of the Central 
Bank of Myanmar (CBM) turning into an autonomous institution to implement a dynamic 
monetary policy. The domestic banking system is gradually opening up, while developing the 
modern payment system with a view to transforming Myanmar from the cash economy into the 
bank economy. Visa, MasterCard, and JCB anticipate having networks in place to accept credit 
card transactions in 2013. Now the transition process is entering a fourth phase – enhancing the 
private sector participation in the country’s development endeavors.  

With significant investment in tourism, construction, oil, and natural gas, Myanmar’s GDP 
growth is expected to reach 6.5 percent in 2013. Imports and exports are expected to rise in 2013 
by 16 percent and 13 percent, respectively. Inflation remains flat at 5.3 percent in 2013, a slight 
downtick from last year. FDI is expected to increase significantly, driven largely by tourism and 
the extractive sector. Myanmar plans to apply for the Extractive Industries Transparency 
Initiative (EITI) candidate status by the end of 2013. The World Bank and the Government of 
Australia are cooperating with Myanmar in the preparatory work for meeting EITI standards 
through aid programs. Myanmar needs to establish strong, enforceable environmental and social 
standards and safeguard measures to use its domestic energy resources to power the country’s 
development. In this regard, the Asian Development Bank and the Japan International 
Cooperation Agency are lending support for development of environmental safeguards and 
standards. The Ministry of Environmental Conservation and Forestry (MOECAF) enacted the 
Environmental Conservation Law in 2012. This Law stipulates that every company doing 
business in Myanmar must carry out environmental and social impact assessments (EIA and 
SIA). Currently, MOECAF is finalizing the draft rules, regulations and procedures for EIA and 
SIA with the ADB’s assistance. The new Law of Foreign Investment also sets the requirements 
for EIA for most development activities. All large scale or environmentally sensitive projects 
have to be visited with the same scrutiny.    

Let me now turn to briefly review our relations with the Fund and the Bank. At this 
juncture, we would like to express our profound appreciation to the President of the World Bank 
Dr, Kim and the Managing Director of the Fund, Madam Christine Lagarde for their strong 
support to and cooperation with our country, which have made IFIs’ reengagement and revival of 
development support. Now we have the offices of the World Bank, IFC and IMF in Myanmar. 
The IFIs appointed country manager/representatives for Myanmar. Technical experts from the 
WBG and IMF are now working for the country’s various development programs. It is very 
encouraging that the Bank Group is stepping up its re-engagement process with Myanmar. On 
Myanmar side, policy and technical recommendations offered for the country’s socio-economic 
development by the technical missions of both of the Fund and the Bank are duly taken into 
consideration.  

It is very heartening for me to further express about increasing mutual cooperation between 
the IFIs and Myanmar. Discussions are being made for our priority development needs. The 
Bank has provided pre-arrears clearance IDA grant of USD 80 million for community driven 
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development in about 640 village tracts across the country; USD 420 million loan to support 
reforms to strengthen macroeconomic stability, improve public financial management and the 
investment climate. The Bank’s USD 140 million IDA loan has been granted for the electricity 
project in Mon State. We very much appreciate the Bank’s support in preparing the Financial 
Sector Development Master Plan as well as the draft Financial Institutions of Myanmar Law. 
Our gratitude towards the Bank is also for the Bank staff’s excellent cooperation in pursuing 
Public Expenditure and Financial Accountability Assessment, debt sustainability analysis and 
outlining plans for PFM reforms. We do appreciate very helpful coordination by the Bank and 
the Fund in improving macroeconomic management and maintaining macroeconomic stability 
through constructive discussions, more importantly through the Staff Monitoring Program. IFC 
has brought some microfinance projects to our rural people and it is looking at the power sector 
and the private sector development and thus we hope to see IFC to come up with its solid 
investments, and advice work. We are about to engage with MIGA and therefore we will be able 
to increase engagement with the WBG through MIGA cooperation as well.  

We look forward to receiving the Bank’s further supportive projects in capacity building, 
infrastructure development particularly in power supply, telecommunications, roads and 
education, and ICT development in the financial sector. Our country is scaling up its 
development efforts in many other areas including health, gender equality, social welfare and 
environmental conservation. We have made endeavors in developing National Strategic Plans for 
the Advancement of Women, while health and environment sectors are actively taking steps to 
enhance development in their relevant areas. In this regard, we wish to receive further concrete 
assistance in these areas as well. Priorities in these areas will include elimination of viral 
hepatitis diseases and HIV/AIDS, mainstreaming gender agenda, natural disaster prevention as 
well as management, and knowledge-sharing for prudent responses to climate change.   

We would like to express our profound gratitude to all other development partners from 
every corner of the world, which have lent strong commitments and cooperation for our 
country’s development purposes. We have remarkably elevated coordination from the 
international community since we adopted Nay Pyi Taw Accord in January, 2013, which was 
followed by various international development and business for a, among which the World 
Economic Forum 2013 and the Global Investment Forum 2013 are the cohorts where 
international partnerships were further strengthened.  

In closing Mr. Chairman, I would like to take this opportunity to express again our sincere 
appreciation to the Management and staff of both institutions for their ongoing support to our 
country’s development efforts. Now, may I conclude by wishing the World Bank Group 
continued success in addressing difficult challenges associated with the implementation of the 
twin goals. 
 

NEPAL: SHANKER PRASAD KOIRALA 
Governor of the Bank 

 
It is an honor for me and my delegation to participate in 2013 Annual Meetings of the 

Board of Governors of the World Bank Group and the International Monetary Fund in this 
beautiful city of Washington DC.  At the outset, I would like to express my sincere appreciation 
to the Government and the people of the United States of America for their warm hospitality.  I 
also appreciate the World Bank Group and the IMF for the excellent arrangements made for this 
meeting.   
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We take into note that the recent recovery in the developed world remain uneven and the 
global economic growth has been affected by weaker domestic demand and slower growth in 
several emerging economies coupled with the prolonged recession in the euro zone.  The risks of 
slower potential growth, slower credit, and possibility of tighter financial conditions further 
aggravate the condition.  The supportive macroeconomic policies in advanced economies and the 
structural reforms in emerging and developing economies will be vital to help reverse the slower 
growth trajectory.   

The financial market volatility has hit the emerging markets hardest.  The increased interest 
rate in the advanced economies and lowering domestic assets prices, have even led for capital 
flight and currency depreciation in emerging economies.  A concerted effort for corrective 
measures in global financial market is necessary to bring the earlier growth path back.  In this 
regard, the World Bank Group and the IMF can play a crucial role.   

We underscore the World Bank Group’s two ambitious goals: end extreme poverty within a 
generation and boost shared prosperity.  The targets of reducing the percentage of people living 
on less than $1.25 a day to  percent by 2030, and increasing income of the bottom 40 percent of 
the population in every country are, ambitious but achievable.  An inclusive growth approach, 
and the equitable distribution of the growth, will be immensely supportive to achieve those goals.  
Public private partnership in development and a robust trade opportunities will also be equally 
contributory towards this end.   

The World Bank Group’s global footprint, and the global reach, readily provides a platform 
to tackle globally affecting issues such as climate change.  Likewise, this network can be equally 
used for the benefit of our citizens to enhance cooperation in terms of knowledge and experience 
sharing to fight against the common issues of poverty, and enhancing shared prosperity.  The 
partnership approach that the Bank Group has been opting - to help countries achieve these goals 
is also a welcome step.  Furthermore, the approach of operating as One Group, we believe, will 
be producing a synergy in the results while implementing the programs of global development 
agendas.   

The World Bank has been an important partner to all its member countries to support the 
poor, boost growth and leverage the private sector.  The Bank has been very instrumental in 
supporting middle and low income countries to respond to and recover from the pain of poverty.  
Obviously, meeting development challenge is not an easy task.  The countries around the world 
are positioned diversely according to their circumstances, and uniqueness.  In this regard, we 
urge the Bank Group to channel its support taking into account the country context.  This can 
make a real difference and add value for money.  A more evidence based country program will 
thus help to strengthen national priorities and coordination as well.  With the similar spirit, in 
Nepal, we are bringing a new Development Cooperation Policy, which has brought forward a 
country led development cooperation approach based on alignment and harmonization with 
national priorities.   

Remarkable achievements have been made after the Millennium Development Goals 
(MDGs) were adopted.  However, there have been several unfinished businesses of MDGs.  In 
this context, the post-2015 agenda should reflect the concerns of people living in extreme 
poverty, whose voices often go unheard.  We would like to urge the World Bank Group to take 
leadership in fostering a new global partnership in this area.   

We welcome the World Bank Group’s growing interest to support for Nepal’s hydropower 
development.  We heartily thank President Jim Yong Kim for giving priority to this cause.  The 
hydropower development in Nepal will not only help Nepal for her prosperity, but it will also 
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help make the South Asia region prosper by meeting the acute power need.  We would like to 
encourage the World Bank Group to lead investment on regional level projects as well, 
especially in the area of hydropower, irrigation, renewable energy and climate change.   

Let me also take this opportunity to highlight the latest political and economic scenario of 
Nepal in brief.  The present Government has placed all its efforts to make the election for 
Constituent Assembly, that is going to be held on November 19th of this year, a success. This will 
pave the way to write a new constitution for a prosperous new Nepal.  On the development front, 
Nepal has set the goal of graduating from the LDC status by 2022, and our efforts have been 
directed towards this end.  This might seem to be an ambitious goal in the context of 4 percent 
average annual economic growth rate that we achieved in the last decade.  However, there are 
several reasons to be optimistic that we can achieve this goal.  First, the peace process has come 
to a logical end.  Second, there has been consensus among political parties for the economic 
development agenda.  Third, the investment climate has been improving with the improved 
industrial relations.  Fourth, consistent policy frameworks have been developed, and fifth, the 
government expenditure is directed to priority sectors generating employment and boosting 
economic growth.  We urge our development partners to scale up their support to Nepal to 
achieve this goal.   

We greatly commend and support the World Bank Group's continued efforts to implement 
the Gender Equality Agenda.  We would also like to reiterate our common responsibility to end 
extreme poverty in all its forms in the context of sustainable development and to have in place 
the building blocks of sustained prosperity for all.   

We would like to welcome the World Bank's efforts for laying necessary groundwork for a 
successful IDA 17 Replenishment in 2013.  Hope the resources of IDA 17th can be leveraged 
based on the lesson learned in the previous IDAs, and towards the most needy areas.   

Finally, on behalf of the Government of Nepal, and on my own, I would like to express my 
sincere gratitude to the World Bank Group and the International Monetary Fund for their 
continued support for the socio-economic development of Nepal and hope that our cooperation 
will further enhance in the days to come. 

I wish the Annual Meetings a grand success and thank you all for your kind attention. 
 

NEW ZEALAND: BILL ENGLISH 
Governor of the Bank and the Fund 

 
Risk and uncertainty continues to pervade the global economy, even though the tail-risks 

that were at the forefront of our minds a year ago in Tokyo have diminished.  As a small open 
economy, New Zealand is highly sensitive to international developments, just as we know many 
other countries are.  We recognize how important it is to have our own house in order, but we 
also rely on continued efforts globally, both at the country-level and the multilateral level, to 
work to achieve a more robust global economy. 

We welcome the signs of recovery in many advanced economies, but urge these countries’ 
leaders not to become complacent and lose sight of the underlying challenges they continue to 
face.  Pushing ahead with often difficult financial and structural reforms, and setting in place 
credible medium-term fiscal plans, remains vital in Europe, the US and Japan.  Otherwise the 
opportunity to find a path to a higher growth potential will not be realized. 

Emerging economies, many of whom are significant trading partners for New Zealand, 
have been reminded by markets recently of how susceptible they are to developments in other 
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economies or shifts in perceptions.  In a number of these countries a slower - albeit still 
impressive - rate of growth is positive in that it marks a shift to more sustainable rates of growth, 
supported by ongoing structural reforms.  For other countries, underlying weaknesses in the 
economy have been exposed by the events in advanced economies and changes in global risk 
appetite.  We know that at some point monetary policy will move towards a more normal stance 
in many economies.  This transition needs to be well communicated to minimize unnecessary 
financial market volatility.   All economies should work to strengthen their macroeconomic 
fundamentals and buffers to increase their resilience and support medium term growth. 

The New Zealand economic outlook is strong.  Economic growth is picking up, 
notwithstanding the high New Zealand dollar and fragile global economy.  In New Zealand we 
are continuing to focus on lifting productivity and getting the macro-fundamentals right by 
rebuilding our fiscal buffers and maintaining financial stability.   

In an interconnected world, we also need international mechanisms for economic 
cooperation, surveillance, analysis and financial support to be operating effectively to the benefit 
of us all.  We need to ensure that the World Bank Group and the IMF remain relevant in a 
dynamic and changing world. 

In developing countries, the World Bank Group has a pivotal role to play in eliminating 
extreme poverty and building shared prosperity. We support the Strategy presented at these 
Annual Meetings and urge the World Bank Group to remain focused on careful implementation 
of the Strategy over the medium-to-long term. The organizational changes planned will be far-
reaching, with long-term gains – for example: better aligning budgets with the strategy; working 
more effectively across the World Bank Group; human resources reform; and establishing a 
more sustainable financial base. The challenges of re-orienting the Bank Group and tackling 
poverty within a lifetime will not be met without commitment and stamina from the Bank’s staff, 
management and its shareholding countries.  

At the same time, many of the things that will have most immediate positive impact on 
clients and communities are practical reforms to the outward-facing business of the Bank Group. 
Reforming procurement practices, developing a holistic and modern safeguards framework, 
continuing to implement the Program for Results lending instrument and improving the 
measurement and monitoring of results can help lift the development outcomes that client 
countries and communities feel on the ground. 

Perhaps the hardest challenge in achieving the goals will be the development of a new 
World Bank Group culture. Demonstrating efficiency, effectiveness and value-for-money is key, 
but so is innovation and a healthy attitude towards managing, rather than avoiding, risk. Success 
in the hardest, most fragile and vulnerable contexts will require flexibility, nimbleness and 
creativity. Cross-cutting issues such as gender equality and climate change must become central 
components of economic development work. It is vital that the Bank Group find new ways to 
leverage the private sector for development, both as an infrastructure financier and as the engine 
of growth. 

At the IMF, we must press on to ensure that governance and shareholding better reflects 
countries’ economic size and situation.  We urge those members who have not yet done so to 
ratify the 2010 reform package, enabling it to come into effect.  New Zealand has recently 
completed our own internal procedures and notified ratification.  Furthermore, all of the 
membership must work constructively to complete the 15th review of quotas and ensure the IMF 
is appropriately resourced into the future. 
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The IMF should continue strengthening its focus on crisis prevention and early warning of 
vulnerabilities.  Greater understanding of economic and financial interconnections globally and 
their implications – through the IMF’s work on spillovers (monetary and fiscal), cluster reports, 
incorporating global interconnections into bilateral Article IV Reports and ensuring multilateral 
surveillance remains cutting edge and alert to new risks – must continue to be a priority.  
Progress has been made; more is needed. 

Ambitious global goals must also have currency for our smallest and most vulnerable 
members. We welcome the significant work that has been done in the past year to better 
understand and address the particular challenges and vulnerabilities in Pacific Island countries, 
and look forward to the Fund-hosted meeting in Vanuatu to discuss ‘Raising Potential Growth in 
the Pacific Islands’.  The recent introduction of a ‘micro-state’ category in the Fund’s Poverty 
Reduction and Growth Trust is a valuable contribution.  We welcome members’ pledges that 
bring into effect the second distribution of windfall gold sales profits to the PRGT, which will 
put it on a more sustainable footing into the future. 

New Zealand will continue to advocate for a continued focus on Pacific Island countries in 
both the Bank Group and the IMF and engagement that is best tailored to the needs of the 
Pacific. These countries are small, remote, and vulnerable to natural disasters and environmental 
change.  The challenges they face to secure sustainable economic growth and prosperity demand 
attention.   

The IMF and the World Bank Group continue to demonstrate their important contribution 
globally – identifying and managing risk, strengthening cooperation and pursuing sustainable 
economic development and poverty elimination to the benefit of all countries.  The challenges 
remain and so must our commitment.  We must all work together to ensure the ongoing 
relevance and enhanced effectiveness of these two vital institutions. 

 
NORWAY: HEIKKI HOLMAS 

Governor of the Bank 
(on behalf of the Nordic and Baltic Countries) 

 
It is an honor for me to make this statement on behalf of the Nordic-Baltic constituency, 

consisting of Denmark, Estonia, Finland, Iceland, Latvia, Lithuania, Norway and Sweden.  
First of all, I would like to congratulate all World Bank Group staff on your achievements since 
the last annual meeting. We have all seen how the poverty focus of the institution has been 
reinforced following the appointment of the new President, and noted your efficiency and 
success in preparing -- for the first time -- a strategy for the World Bank Group as a whole.  

We also welcome the decision that has been made on a clear direction for the Bank 
Group’s work on energy.  

Our countries’ support for the direction of the strategy has already been confirmed, 
especially for the way it draws attention to the poorest and most fragile countries and addresses 
the need for inclusive growth and a reduction in inequality. It also clearly takes into account 
environmental sustainability, the challenge of building climate change resilience, access to 
energy and the linkages between gender equality and development.  

We are pleased to note that the protection of fundamental human rights is explicitly 
mentioned in the new strategy, although this is carefully phrased.  
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We are already familiar with how the main features of a new business model are being 
aligned with the new strategy, and we look forward to an implementation plan being presented in 
the near future, that further translates this vision into actions. 

In the statement by the Nordic-Baltic constituency at the Development Committee, we 
draw attention to three matters in the strategy that are of great concern to us: sustainability, 
gender equality and the mobilization of domestic resources.  

I would like to take this opportunity to share some more overarching reflections:  
The recent global economic trend of rapid expansion of the private sector combined with a 
growing middle class in developing countries is encouraging. However, the flip side of the coin 
is the worrying rise in inequality, both between and within countries.  

With its explicit focus on poverty reduction and shared prosperity, the World Bank Group 
is reaffirming its central role in the global response to these fundamental challenges.  

The experiences of countries in the Nordic-Baltic constituency demonstrate that it is 
possible to reverse the current pattern. They show that private sector-led economic growth and 
governments taking action to make growth patterns more inclusive are, in fact, compatible.  

Countries in the Nordic-Baltic constituency have built on robust public institutions, 
extensive, predictable and non-distorting tax systems, and transparent management of revenues 
from natural resources. We have proven that empowering women in economic terms is not only 
a virtue in itself; it is also smart economics.  

We all seem to agree on the basic ingredients for creating an enabling environment for 
economic growth. We are encouraged by the emerging recognition that an active approach to 
eradicating poverty and reducing inequality offers significant economic and social dividends. 
The World Bank Group has the best intellectual knowledge and operational tools at hand to 
prove that the twin goals are realistic, not just ambitious.  

As mentioned in the strategy, while highly uneven growth patterns persist; per capita 
income growth for the poorest 40 percent has in fact been faster than the national average in a 
substantial number of countries. This calls for an ambitious approach by the World Bank Group 
when making the twin goals of the strategy operational.  

The World Bank Group can play a key role in providing guidance on making economic 
growth inclusive, for example in the areas of domestic resource mobilization, public services to 
strengthen human development and carefully designed distributional policies that reinforce 
growth dynamics.  

To some extent this involves exploring new terrain. This again calls for boldness. 
Systematic results management and the documentation of lessons learned will be essential from 
day one. We attach particular importance to identifying suitable indicators for shared prosperity, 
including measures of inequality.  

The new strategy will be supported by an ambitious internal reform agenda aimed at 
establishing a business model that makes the World Bank Group more results-oriented, 
transparent and flexible. A major overhaul of the budget process should ensure that strategic 
priorities are clearly reflected in resource allocations.  

We are pleased to see that several parts of this endeavor are already being implemented, 
including through closer cooperation and joint business plans and results frameworks at the field 
level in East Asia and South Asia. We have been encouraged by the message in the strategy on a 
new approach to the management of risks, or “smarter operational risk-taking.”  

We welcome the planned realignment of the financial strategy to the overall World Bank 
Group strategy, including the expenditure review and the innovative approach to developing new 
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sources of revenues and financing of infrastructure. We will watch with great interest how the 
concept of selectivity is translated into more focused, effective and cost-efficient development 
efforts.  

The possible dividends of successful implementation of the “one World Bank Group 
approach” are clear, and this must be a priority.  

In addition to the overall gains this will provide in terms of cost efficiency and 
strengthening your “intellectual muscles”, this pooling of resources will strengthen the Group’s 
financial capacity and sustainability, and be an important tool for achieving the much-needed 
accelerated impact in the poorest countries.  

We expect to see a similar active approach with regard to deepening collaboration with a 
wide range of relevant partners outside the World Bank Group. The closer and more frequent 
cooperation with key UN actors is very encouraging, and we look forward to seeing how this is 
translated into joint development efforts at the field level.  

The increased attention being paid to resilience and the further strengthening of the focus 
on fragile and conflict-affected states is welcomed. My constituency was an active partner in the 
development of the World Development Report 2011 on Conflict, Security and Development.  
It is encouraging to see how its messages are now being operationalized; including how the on-
going 17th replenishment of IDA is looking into ways of increasing support for vulnerable states. 
This momentum must be maintained. 

Let me round off by reiterating the message from my constituency in April: the positive 
trends in many developing countries and emerging markets must be seen as an opportunity for 
strengthening the efforts to help millions of people to work their way out of poverty.  
The new strategy provides a robust basis for the World Bank Group to lead the way in making 
economic growth inclusive, ensuring that it provides equal opportunities and being 
environmentally sustainable.  

The strategy has a very clear ambition to make extreme poverty history in just 16 years’ 
time. We are all aware of the commitment and stamina this will require from each and every unit 
and staff member of the World Bank Group. We are proud to be part of this endeavour. 
 

PAPUA NEW GUINEA: DON POLYE 
Governor of the Bank and the Fund 

 
Before I proceed, let me take this opportunity to express my sincere gratitude on behalf of 

the O’Neill-Deon Government to the World Bank and the IMF for the continuous commitment to 
Papua New Guinea’s development priorities in terms of its invaluable technical assistance. In 
this regard, we support the World Bank Group Strategy presented for endorsement because we 
believe it will develop the Group into a more effective institution delivering on its development 
agenda.  

It is an honor and a great privilege for me to represent the Government of Papua New 
Guinea at the 2013 Annual Meetings of the Boards of Governors of the World Bank and the 
Fund. Let me join my fellow Governors in thanking the management and staff of the World 
Bank and the IMF, and the United States Government for hosting this year’s Annual Meeting. 

We also believe that by better integrating its constituent institutions and more effectively 
leveraging its global knowledge for local solutions, the World Bank Group can truly be a 
‘Solutions Bank’; ensuring value for money; greater effectiveness and efficiency; and improving 
partnerships. We also welcome the Strategy’s emphasis on knowledge and partnerships.  This 
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will improve the World Bank Group’s capacity to contribute to the global development agenda, 
which we believe will have significant relevance to PNG’s development context. PNG supports 
WBG’s initiatives on Global Infrastructure Fund, Public-Private Partnership in the Pacific and 
Disaster Risk Reduction and Catastrophe Risk Management. PNG will contribute and develop 
these initiatives in PNG and across the region. 

On the same note, we also recognize and appreciate the technical assistance from the IMF 
in building capacity through various areas and programs, including reviewing our Tax system, 
the Government Financial System, and the Sovereign Wealth Fund. We would continue to 
encourage WBG and IMF to work together with other development partners to support PNG’s 
development agenda in a collaborative manner. 

Let me turn to my own country of Papua New Guinea. Despite the fact that Papua New 
Guinea is endowed with vast natural resources, the country faces the most significant 
development challenges including weak public services, poor health and social indicators, 
emerging capacity constraints and the adverse effect of climate change on vital transport 
infrastructure. We are also vulnerable to external development because we are small mining and 
agriculture based economy, and open economy and certainly not insulated from the 
developments around us.  

Globally, the concern for our economy is the general weakening demand and falls in 
commodity prices from their highs in the first half of 2013. Despite this concern and the 
challenge we face, the Papua New Guinea economy continuous to grow strongly and confidence 
remains high with the major investments most notably in the petroleum sector with the PNG 
LNG project progressing uninterruptedly and on schedule for completion and delivery of first 
cargo. The strong growth is being further reflected in increased business confidence, higher 
employment growth, stronger investment and higher business profits. We need to ensure that the 
significant revenue streams from the LNG petroleum sector over the next decade are prudently 
managed and reinvested in other growth sectors to generate more longer term, broad based and 
therefore sustainable growth. 

The Government’s adherence to its prudent fiscal policies and good macroeconomic 
management has seen twelve years of uninterrupted growth in 2012. The Government is 
committed to continue this trend in 2013 and beyond and will return its debt to GDP ratio from 
35 percent to below 30 percent from 2015, creating a fiscal buffer for future global, regional and 
domestic economic shocks.  This year the PNG Government commissioned a Tax Review, and 
will shortly finalize plans for a Financial Services Review to create more inclusive access to 
financial services in the country. Both reviews will lead to the adoption of further structural 
reforms to drive broad based economic growth into the future. 

Ensuring this growth translates into tangible economic benefits for our people remains a 
great challenge. In this regard, the Government has reviewed its existing service delivery 
mechanisms to improve service delivery at the provincial and district levels. There will be 
increased investment in the non-mining sectors to diversify the economy with a commitment to 
increase the share of the total budget allocated to the key enablers of the Medium Term 
Development Plan (Health, Education, Law and Order, Agriculture (particularly at the Small to 
Medium Enterprise level) and Transport Infrastructure) to two thirds by 2017. A number of key 
structural reforms such as the telecommunications, energy, financial and public sector reforms 
will continue to be undertaken to strengthen and support ongoing economic growth and 
development outcomes. 
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Let me briefly update you on key elements of our budgetary position from the 2013 Mid 
Year Economic and Fiscal Outlook Report. 

PNG economy is expected to remain strong in 2013. According to PNG’s Mid-year 
Economic Fiscal Outlook (MYEFO) released in August, the economy is expected to grow by 6.1 
percent, up 2.1 percentage points from the 2013 Budget estimate, driven largely by extended 
growth in the mining and quarrying sector, the ongoing PNG LNG construction phase and the 
higher than expected stimulus effect of the increased Government spending.  

Papua New Guinea's mineral sector is leading growth, expanding by 13.0 percent in 2013 
as production bottlenecks clear at a number of gold and copper mines and production at the new 
Ramu nickel and cobalt mine ramps up. Continued declines in petroleum production, as reserves 
in major oil fields become depleted, will offset some of this growth in 2013, but the onset of 
LNG exports will greatly boost mineral output late in 2014, with overall growth in the sector 
expected to surpass 60 percent in that year. 

With the winding down of PNG LNG construction and lowering of Foreign Direct 
Investment in mineral sector fiscal stimulus is being applied to boost activity in the non-mining 
sectors notably the construction sector, with spending on projects expected to pick up in the latter 
half of this year. Small businesses to large enterprises are expected to benefit from the positive 
impacts of Government’s fiscal stimulus and provide for alternative employment streams 
required due to decline in the PNG LNG construction phase. 

Future spending growth must be contained to maintain macroeconomic stability. Already 
there are signs of fiscal challenges emerging. Revenue collection is being dampened by falls in 
international prices for some of PNG's major exports. Since the start of 2013, the price of gold 
has fallen by 20 percent, copper by 12 percent, and oil by 6 percent. These prices are now below 
2013 budget projections, indicating that if current prices persist, authorities will have to either 
cut spending or find additional sources of revenue to meet their deficit target of 7.2 percent of 
GDP. 

Inflation at 5.6 percent is surprisingly lower than projected at the 2013 Budget of 8 percent 
due to strong appreciation of the Kina over the last 2 years. 

The Government is committed to making sure that its fiscal and monetary policies are well 
managed to ensure inflation is minimized and price stability is maintained.  

In terms of the outlook, risks to the PNG economy remain modest. The main drivers of our 
economic growth are internal and currently they are generally positive and stable. External 
factors cannot be ignored particularly further movements in commodity prices and the possible 
impact of further exchange rate movements. Key risks to the Economic and Fiscal Outlook 
include: 

• The continued depressed global economic conditions which have increased the downside 
risks to commodity prices. If continued in 2014 and over the medium term, would further 
affect Government revenue 

• Disruptions to the construction completion stage and first gas production of PNG LNG 
including any disruptions to other major mines 

• Inflation moving higher in response to the continuation of the recent depreciation of the 
Kina 

• Risks in being able to fully finance the deficit from domestic funds(considered a low risk 
in 2013 but higher in the outer years) 

• Loss of fiscal discipline including the possible emergence of off-budget expenditure 
pressures 
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• Capacity constraints preventing full implementation of the Budget and the risk of any 
possible under-expenditures being redirected towards less effective expenditures 

Early assessment of the implementation of the capital works component of the 2013 Budget 
shows a trend toward low expenditures with many projects facing delays. As part of the 2014 
Budget Strategy, the Government will shift these funds from such timing delays from 2013 to 
2014 and future years.  

Therefore, the Government is placing more emphasis on more effective cost benefits 
analyses to determine our priorities. We must then apply more rigorous project design, 
procurement, implementation and post completion evaluation.  These are the necessary elements 
of good project management. 

The PNG LNG project which is a single largest project the country has ever experienced has 
nearly completed its construction r and is on target for first gas next year. The project is expected 
to generate significant revenues therefore deliberate care must be taken with the windfall gains. 
For this reason, we have developed a Sovereign Wealth Fund (SWF) using world’s best 
practice – the Santiago Principles and then localizing it to suit our needs. This SWF is expected 
to contribute to macroeconomic stability and provide ongoing funding to our Government’s 
budget. The SWF Organic Law is currently being reviewed to ensure consistency with its policy 
objectives as outlined by the Government and also to meet some of the Constitutional 
requirements. The aim now is to introduce this Organic Law before the end of this year and have 
the Fund operational by next year. The funds will be managed on-shore and invested off-shore 
and therefore will minimize the effect of large foreign exchange inflows on domestic liquidity 
and reduce upward pressure on the exchange rate.  

In terms of promoting private-sector investment and growth, it is important to provide an 
environment that is conducive to macroeconomic stability as well as microeconomic reform. 
This will then reduce poverty and promote Papua New Guinea’s economic and social 
development, which will be driven largely by a competitive and dynamic private sector. Options 
for further reforms include structural reforms to the regulatory and institutional environment. In 
the social sector, the Government has realized the importance of human resource development to 
carry the country forward. As outlined in the country’s Medium Term Development Plan, the 
Government has rigorously targeted the education by introducing tuition free education. These 
policies and reforms are expected to improve the living standards of 85 per cent of Papua New 
Guinean population who are rural based.  

With the support of our development partners, Papua New Guinea will continue to play a 
lead role in implementing policies in the Pacific Region such as addressing Gender Based 
Violence and supporting implementation of gender equity programs, implementation of the 
Extractive Industries Transparency Initiative (EITI), and the introduction of budget reforms 
including the adoption of global practices in the preparation of the Medium Term Development 
Plan (MTDP) and the Medium Term Fiscal Strategy (MTFS). 

Working together, we can ensure that our efforts complement each other and are directed in 
the most effective way for the benefit of all of us. 

To conclude, I would like once again to acknowledge and express my Government’s sincere 
gratitude to the management and staff of the World Bank Group and the Fund for their 
continuous support in Papua New Guinea’s development efforts. The Government is desirous 
that this partnership continues into the future as we strive to address the many development 
challenges that we are confronted with. An effective partnership in the long term is important 
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because this will contribute to economic growth and development and will improve the lives of 
our people. 
 

PHILIPPINES: CESAR V. PURISIMA 
Governor of the Bank 

 
Honorable Chairman of the Board of Governors, Mr. Jim Kim, President of the World 

Bank Group, distinguished members of the Board of Governors, officials of delegations of 
member countries, executive directors and advisors, officers of the management, ladies and 
gentlemen.   

Let me first thank the host country and the World Bank Group for the exceptional 
arrangements made to host the 2013 Annual Meetings.  

Allow me as well to congratulate you, Mr. President, for your steadfast commitment and 
the tremendous effort being carried out under your leadership to realize the great mission and 
overarching goals of this institution. 

The convening of this year’s Bretton Woods Annual Meetings is a landmark event in the 
history of the World Bank Group as Governors engage in the conversation on the comprehensive 
reform process to transform this institution in order to best achieve the ambitious goals of ending 
extreme poverty by 2030 and promoting shared prosperity in a sustainable manner. Discussions 
shall include the repositioning of the World Bank Group to create greater synergies in designing 
and delivering integrated development solutions through the strengthening of linkages and 
consolidation of operations of its three entities, namely, the World Bank (WB), the International 
Finance Corporation (IFC) and the Multilateral Investment Guarantee Corporation (MIGA).   

At the time of this writing, I wish to call particular attention to the most imminent threat 
facing the global economy today – the danger that the world’s largest economy and the printer of 
the global reserve currency, will go into default. The IMF itself has warned of the dangers of the 
United States (US) failing to raise its debt ceiling to accommodate necessary borrowing – 
skyrocketing interest rates, carnage in US equities, and exploding volatility in the foreign 
exchange markets. 

While the growing threat of a US credit default emanates largely from the prolonged 
political impasse in the US Congress, serious adverse repercussions are already being felt in the 
international financial markets. Such are the ramifications that come with being the world’s most 
important economy – the actions of the US extend far beyond its own economy in our world of 
irreversibly increasing connectivity. 

The crisis in Washington is a moment that should call to the mission of the World Bank 
Group as well as to the IMF and to the other institutions established out of Bretton Woods. We 
now live in a world where greater consultative leadership is demanded to guide countries in 
making domestic decisions of global consequence.  
 
It is in this breath that I strongly call for the review of the institutional foundations of the Bretton 
Woods institutions to provide greater voice and representation for the majority of its members, 
the developing countries. 
 

This is to remold the institutions to better pursue the philosophy that we share one world 
economy, and that we no longer truly make economic policy on an individual, or even regional, 
level anymore. We must strengthen these institutions to bring in the voices of the world’s 
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emerging economies, to ensure that the majority of the world’s population has a say in policies 
that shape their lives from miles away. 

I mention the need for these reforms not in the interest of criticism, but in the interest of 
bringing us closer together. The World Bank Group was founded on the principle that a world-
inclusive approach to solving global poverty would bear the greatest returns. I ask now to revive 
that spirit in the interest of finally realizing a world that is free of extreme poverty and strongly 
pursuing inclusive growth and prosperity in a sustainable manner.  
 
Let me convey the Philippines’ firm support for the new corporate strategy which aspires to 
transform the World Bank Group into a most sought after development partner of developing 
countries. 
 

The challenges to accomplish the Bank Group’s strategic goals are truly daunting and we 
acknowledge the need for ambitious yet achievable aspirations to realize them. The unified 
corporate strategy embodies these ambitions and lays the blueprint for transforming the World 
Bank Group into the most effective and responsive global development institution. This 
transition comes at the most opportune time when development demands of client countries have 
increased and have become more diverse and complex, under a challenging environment. 

Working as a unified Group, the sharing and mobilization of talent, expertise, knowledge 
and financial resources within and across the three Bank Group entities shall give it superior 
advantage to package and deliver country specific and integrated development solutions. The 
strengthening of operational linkages and integration of common services of the Bank Group 
entities shall enhance the institution’s capacity to create and deliver these products. The 
formation of the World Bank Group senior management team led by yourself, Mr. President, and 
composed of the Managing Directors of the Bank, the Chief Executive Officers of IFC and 
MIGA, and key senior officers the bank is a major first step in ensuring that the Bank Group 
entities work as one in providing the best designed and delivered development products. At this 
juncture, allow me to commend your appointment of Ms. Sri Mulyani Indrawati as Chief 
Operating Officer and Mr. Bertrand Badre as Chief Financial Officer of the World Bank. The 
recent integration of the information technology, human resource management and external 
corporate communications functions of the World Bank and IFC likewise demonstrates concrete 
progress in the modernization reform to improve operational efficiencies and complementarity 
within the World Bank Group. 

For the strategy to work, its implementation calls for a new financial and risk framework 
that should enhance the Bank Group’s financial capacity for operational growth, creating 
synergies, and guaranteeing financial sustainability.  

Its success also rests heavily on how its corporate entities develop their respective core 
competencies and build partnerships among themselves in deploying expertise and skills. The 
quality and mobility of human capital in the Bank Group entities become crucial. Such would 
entail setting up a dynamic human development environment that attracts and nurtures 
professionals with superior managerial talent and technical skills. The ability to efficiently 
mobilize these resources within the bank group and to client members is equally important. It is 
essential therefore to put in place reward systems that are designed with proper performance 
metrics, accountabilities, and incentives to ensure that the institution’s human resource energy is 
directed towards better generation and sharing of knowledge and expertise, and its effective 
deployment to client countries. 
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We await the results of the ongoing discussion on two central elements of the strategy: 
Global Practices and the Country Partnership Framework. The adoption of these new approaches 
in the way the Bank Group shall offer and deliver services opens a very promising chapter in the 
Bank Group engagement with client countries. Instituting Global Practices will focus Bank 
Group engagement in areas of its global expertise and comparative strengths thereby offering the 
best knowledge, talent and solutions. It will also institute better selectivity in the extension of the 
Bank Group’s services in development sectors and dimensions where it operates best practices. 

The implementation of the Country Partnership Framework approach shall likewise 
advance significantly the quality and impact of bank engagement with client countries.   
Complemented by the Systematic Country Diagnostic as an analytic tool to identify the most 
critical constraints to, and opportunities for, poverty reduction, the country partnership 
framework will determine focus areas and outcomes that the Bank Group and each client have 
reached agreement to jointly work on. We very much welcome such approach to our 
engagements moving forward. It would promote more effective partnerships respectful of 
country priorities while utilizing the best development talent and expertise available, particularly 
in developing integrated and multi-dimensional solutions.  

For the Philippines, as for many middle income economies confronting new and more 
complex challenges, the relevance and value of the World Bank Group become increasingly 
distinguished in its ability to provide knowledge-based and innovative financing solutions. We 
therefore urge the Bank Group to maintain vigor in operationalizing the strategy to enable it to 
best respond to these emerging development challenges.    
 
On behalf of the Philippines, I welcome the gesture of support from the World Bank Group 
towards a more meaningful development partnership to address constraints to growth and 
provide more gainful job creation. 
 

The Philippines has gone a long way in surmounting major development challenges and we 
are steadfast in our commitment to continually improve economic conditions and the welfare of 
our people, particularly the poor and disadvantaged.  In the economic front, the country has 
finally laid strong foundations needed for sustained macroeconomic stability, healthy fiscal 
position and a robust external sector. These have strengthened the economy and enabled it to 
grow at one of the highest levels in East Asia. These have also made the economy resilient to 
external shocks. Recently, this healthy state of our economy was affirmed with the country being 
awarded an investment grade credit rating by major rating agencies.  

Today, a window of opportunity opens for us to expand employment opportunities and 
spread the benefits of robust growth to uplift more lives from poverty. Growth is a means to 
achieve a virtuous cycle to accelerate a comprehensive reform agenda and trigger more 
investments, broaden access to finance and enhance human capital through better education and 
health services.  

Further, we applaud the World Bank Group for assisting  us in our efforts to augment our 
resilience and adaptability to natural disruptions and the other ill effects of climate change which 
the Philippines is geographically vulnerable to.  

Before I end Mr. President, allow me to congratulate you and staff on this year’s 
publication of the World Development Report on Risks and Opportunities. It is an extensive 
source of experiences and lessons which will be of great value for the international development 
community in guiding them address risks and mitigate their negative impact.  
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In concluding, Mr. Chairman and Mr. President, I wish again to convey our authorities’ 
appreciation for your able management of the Meetings.  

 
SRI LANKA: SARATH  AMUNUGAMA 

Governor of the Bank and the Fund 
 

We note that the Emerging Market and Developing Countries (EMDC) continue to be the 
major contributors to global growth though some of these economies have moderated in recent 
years. Important policy measures taken by advanced economies during the past several years 
have helped reducing the tail risk and in continuing the recovery process. It is encouraging to see 
signs of recovery in the United States and the pick-up in the Japanese economy. This would 
enhance much needed investor and consumer confidence and would help to lift global demand, 
though downside risks still remain.  

We are greatly concerned about the ongoing delays in implementation of 2010 IMF Quota 
and Governance Reforms. This delay could adversely affect timely implementation of the 15th 
General Quota Review as well. While we urge swift implementation of 2010 Quota and 
Governance reforms, we also call for agreement on quota formula for timely implementation of 
the 15th review. We believe that the Quota reform should reflect enhancement of voice and 
representation of EMDCs including the poor as well as small, low and middle income countries.   

Mr. Chairman, let me now briefly highlight recent economic developments in my own 
country, Sri Lanka. Our development strategy is laid out in the Mahinda Chintana policy 
document issued in 2010. Doubling of per capita income to US dollar 4,000 by 2016 is one of the 
key goals of this strategy. While strengthening macroeconomic stability, we have embarked on 
various programs to develop infrastructure, promote investments and improve the business 
climate. 

Despite a challenging global and domestic environment, the Sri Lankan economy grew by 
an encouraging 6.3 per cent during the first half of 2013 with a 6.8 percent growth in the second 
quarter. The average growth during the last three years was 7.5 per cent per year. While subdued 
global economic activity has had an adverse impact on external demand, tight monetary and 
fiscal policies adopted in early 2012 to strengthen macroeconomic stability and production losses 
in the agriculture due to adverse weather had a dampening effect on domestic demand in 2013. 
Economic activity is expected to accelerate during the second half of the year with improved 
external demand, a more accommodative monetary policy and favorable weather conditions. 

The unemployment rate continues to remain low at 4.4 percent in the second quarter of 
2013. This is remarkable given the fact that many advanced and EMDCs are experiencing high 
unemployment, particularly youth unemployment.  

Mr. Chairman, we have been successful in containing inflation. Prudent demand 
management policies helped maintaining inflation within single digit levels since February 2009, 
the longest period in recent times. Our goal is to maintain inflation at around mid single digit 
level. Despite sizable adjustment in administered prices, including energy prices, inflation 
moderated to 6.2 per cent in September 2013, enabling the Central Bank to further ease its 
monetary policy stance.  

Fiscal management remained challenging in 2013 with revenue generation affected largely 
by slowdown in imports, although public expenditure was maintained in line with targets. 
However, the government is committed to contain the fiscal deficit to a targeted 5.8 percent of 
GDP in 2013.  
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Mr. Chairman, one of the perennial problems we encountered had been significant financial 
imbalances in two key state owned enterprises namely; the Ceylon Petroleum Corporation (CPC) 
and the Ceylon Electricity Board (CEB). I am pleased to highlight that as a result of price 
adjustments, these two SOEs have now turned around to report operational profits; a success we 
couldn’t achieve even during the IMF-SBA period.   

Mr. Chairman, Sri Lanka’s external accounts reflect improvements in 2013.  The trade 
deficit has narrowed, while services exports and workers’ remittances increased resulting in a 
decline in the current account deficit. With increased inflows, including FDIs and portfolio 
investments, the balance of payments is in surplus, although valuation losses due to excessive 
currency movements in most recent months has had some negative impact on our  international 
reserves. Due to prudent management of capital flows, we had no significant impact from the 
Fed’s announcement of possible tapering of unconventional monetary policy (UMP) in May 
2013. However, Mr. Chairman, advanced economies need to be mindful of possible serious 
spillover effects of UMP exit program. At the same time, early action is needed to reduce 
uncertainties arising from fiscal policy shifts, debt sustainability issues and vulnerabilities in the 
financial sectors of many advanced economies. 

With the emphasis placed on the regional development, inclusive growth and financial 
inclusion, poverty in Sri Lanka has been reduced significantly.  Income levels of formerly  
conflict affected Northern and Eastern provinces are growing fast with special attention paid by 
the government to develop those areas. We have made great progress in post conflict 
resettlement, reconstruction, and rehabilitation and in the reconciliation process including a 
recent election in the Northern Province.  

At the same time, Sri Lanka has made progress in meeting most of the Millennium 
Development Goals. The UNDP has identified Sri Lanka as an early achiever on a number of 
MDG indicators. I take this opportunity to thank the World Bank Group for the support given to 
enhance our social infrastructure that helped to realize these achievements. I am confident that 
the World Bank Group’s Country Partnership Strategy would further strengthen our 
collaboration.  

However, there is an urgent need of enhancing availability of development financing for 
relatively larger infrastructure projects in developing countries. Hence, we support new 
initiatives by the World Bank Group as well as other organizations to increase access to large 
scale development financing.  

Nevertheless, going forward, Sri Lanka faces some challenges. Global economic 
uncertainties and high volatility in financial and commodity markets would pose some 
challenges for domestic economic management. We need to create more fiscal space to support 
growth enhancing public investment by strengthening revenue generation. At the same time, we 
have to implement appropriate reforms to strengthen our export base, especially focusing on 
regional trade, to create comfortable external buffers. Thank you. 

 
THAILAND: KITTIRATT NA-RANONG 

Governor of the Bank 
 

It is my great pleasure to address at the 2013 Annual Meetings of the Boards of Governors 
of the World Bank Group and the International Monetary Fund. I would like to express my 
sincere appreciation to the World Bank, and the IMF for excellent arrangement and very warm 
welcome.  
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Global Economy and Thai Economy 
 

Although the global economy has gradually been recovering, economic uncertainties and 
fragilities remain. Slow progress in economic reform in advanced economies as well as slower 
growth in emerging markets could affect the overall global economic growth.  

On this note, I would like to share my view on the performance of the Thai economy and 
challenges posted upon us. In 2013, the Thai economy is projected to grow at the healthy rate 
between 3.5-4.0 percent. Amidst the volatile global economic and financial environment, the 
Thai economy is sheltered by robust economic fundamentals with low unemployment, contained 
inflation, high international reserves and strong fiscal position. Therefore, accommodated fiscal 
and monetary policies have been able to play a crucial role in supporting the economy during the 
time of global economic turbulence. 

In 2014, the Thai economy is expected to grow within a range of 4.6-5.6 percent per year. 
The growth will be supported by better growth prospect in advanced economies, which will 
contribute positively to our exports of goods and services. Government policies will continue to 
support the sustainable economic growth though the focus will shift toward our infrastructure 
investment. 

Specifically, we have planned to upgrade our water management and logistic 
infrastructures with the aims to reduce logistic costs and to improve domestic and regional 
connectivity in order to supplement the upcoming ASEAN Community in 2015. The medium 
term infrastructure investment would not only help boost the Thai economy during the 
investment period, but also help lay strong economic foundation with lower domestic energy 
consumption by about 3 billion US dollars per year and lesser overall logistics cost by two 
percent of GDP from 15.2 percent to 13.2 percent. 
 
Regional Economic and Financial Cooperation  

 
Thailand has long been committed to the regional economic and financial cooperation with 

an aim to create sustainable development across the region. With uncertain economic 
environment and interconnected global economy, regional effort has even more gained its 
momentum. 
 
ASEAN & Greater Mekong Sub-Region (GMS) Cooperation 
 

As the current National Economic and Social Development Plan calls for better regional 
interconnection and closer development gap, Thailand actively engages in Greater Mekong Sub-
Region (GMS) and ASEAN cooperations. We are linking the road and rail network to the 
neighboring countries, which will complement the development of regional connectivity. 
Furthermore, Thailand has actively supported regional trade facilitation, capacity buildings, and 
infrastructure financing, through the Neighboring Countries Economic Development 
Cooperation Agency (NEDA). As one of the examples in this context, Thailand and Myanmar 
are jointly developing the Southeast Asia’s largest economic zone in Dawei, Myanmar, that 
would contribute to the realization of regional economic corridor and further enhance 
competitiveness of the GMS.  
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In this regard, I strongly believe that our plan, once completed, will create smoother 
economic flows within the region and we will share our path to prosperity together with our 
neighbouring countries.  
 
ASEAN plus three 
 

There have been substantial developments in regional financial cooperation, in particular 
under the ASEAN Plus Three pillar. Complementing the IMF’s multilateral arrangement, we 
have successfully strengthened our regional liquidity support mechanism of the Chiang Mai 
Initiative Multilateralisation (CMIM). Once the revised CMIM Agreement comes into effect, the 
CMIM lending capacity would be enlarged to 240 billion US dollars and equipped with a new 
crisis prevention facility. Furthermore, to enhance the effectiveness of regional surveillance and 
monitoring capacity, we are now working on the upgrade of ASEAN+3 Macroeconomic 
Research Office (AMRO) to a full-fledged International Organization.  

With the above positive developments, Thailand is confident that the region is now well 
prepared against potentially adverse financial shocks that could arise. Regardless of the 
substantial progress in regional financial cooperation, I strongly believe that there are areas that 
can be strengthened further, especially building more linkages between national agendas and 
regional priorities, so that all countries will be able to enjoy benefits derived from the regional 
cooperation. 
 
The World Bank Group 
 

We welcome the WBG efforts to deliver the Twin Goals aiming to reduce the number of 
people living in extreme poverty to three percent by 2030 and lift shared prosperity of the bottom 
40 percent population in every country. Thailand is pleased to note that the WBG is not only 
focusing on growth enhancement, but also encouraging long-term economic, social and 
environmental sustainability. 

Thailand also welcomes the ongoing WBG Strategy to align all activities in order to 
increase the development impact based on the Bank’s comparative advantages and global 
presence to crowd-in external resources. We are confident that, with this new strategy, the 
impact will be better and greater. We look forward to seeing measurable progress in the near 
future.  

Thailand envisages that proper realignment of the WBG’s finance strategy will increase its 
capability for developments, efficiency for performances, and accountability for clients. In 
addition to leverage of WBG’s resources, Thailand would like to see increasing collaborations 
between the Bank and other Multilateral Development Institutions in preparing programs to 
avoid unnecessary redundancy. 

We are pleased to see the continuation of WBG’s vital role in assisting developing and 
transition countries to weather the short-term impacts of the current global economic crisis and 
help the countries address the medium and long-term challenges in achieving the Millennium 
Development Goals (MDGs). In this connection, Thailand would like to urge the WBG to 
engage closely with Middle Income Countries and Emerging Economies, whose excessive fund 
and capital can be leveraged to support the said Twin Goals.  
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We also appreciate the “Solutions Bank” strategy that provides knowledge sharing between 
the WBG and clients, offers appropriate policy advice, gives institutional support, and designs 
investment programs for client countries.  

Thailand would like to reiterate that climate change is one of the most serious global 
challenges of our time and urge the WBG to continue supporting the adaptation and mitigation of 
the said challenges through related agencies.  

Thailand supports the WBG’s upcoming Country Partnership Framework (CPF). Instead of 
using a ‘one-size-fits-all’ approach that may cause discontent from development programs, CPF 
would regard the differences of each individual country based on the new “Client Focus” 
approach and align with the country’s priorities and expectations.  

On a bilateral level, Thailand and the WBG are initiating a 4-year Country Partnership 
Strategy (CPS) during 2014-2017. Also adopting the “Client Focus” approach, the CPS would be 
a platform for the uninterrupted cooperation in line with Thailand’s national strategies, focusing 
on 4 strategic pillars, namely, enhancing country’s competitiveness, developing towards green 
growth, achieving inclusive growth, and improving public management.  
 
International Monetary Fund 
 

Given the fragile global economic recovery, the role of International Monetary Fund (IMF) 
as an International Lender of Last Resort needs to be prioritized. Thailand, along with other 
members, has cooperated with the IMF to enhance Fund resources to ensure its adequacy. In 
addition to the support for the ongoing quota review, which would double the Fund’s quota 
resource when become effective, Thailand has participated in the other loan programs including 
the Bilateral Borrowing and the multilateral “New Arrangements to Borrow”. Moreover, as part 
of the WBG/IMF agenda to alleviate poverty problem in the Low-Income Countries (LICs), 
Thailand consented to contribute its allocated portion of the windfall gold sales profits to the 
Poverty Reduction and Growth Trust (PRGT), which would allow the Trust to be part of the 
sustainable concessional financing framework for the LICs. The cooperation between the WBG 
and the IMF as well as other member countries is imperative for the eradication of global poverty 
and sustainable inclusive growth.     

We would like to take this opportunity to sincerely express our appreciation to the Boards 
of Governors, Management, and staff of the Bank and the Fund for their continued support and 
fruitful co-operations. We wish them success in their tasks of promoting global economic 
stability and eradicating poverty. 
 

TONGA: LISIATE ‘ALOVEITA’ AKOLO 
Governor of the Bank 

 
I am honored to have the opportunity to address the World Bank Group (WBG) and 

International Monetary Fund (IMF) Board of Governors’ 2013 Annual Meetings. On behalf of 
the Tongan delegation, I would like to express my appreciation to the WBG, IMF, and the 
Executive Office of the Southeast Asia Group for the excellent meeting arrangements. 

This annual convention is always an ideal opportunity for members and constituents to 
reflect collectively on the development activities and institutional reforms that are underway, and 
those proposed strategic direction that set future global development pathway albeit uncertainties 
and volatility in global economic performances.   
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The global recovery path towards stability is strengthened by the developing countries’ 
expansion of economic activities, and the high income countries economy beginning to 
consolidate. This is a critical stage in global growth though at a slow pace but provides 
encouraging outlook for continued improvements, hence build confidence for future stable 
growth path. The call for developing countries to focus on structural policies will help to mitigate 
any remaining global risks.   

The proposed WBG’s Strategy with its four priority areas of focus offered opportunities to 
member countries to chart future development direction through their respective new Country 
Partnership Frameworks (CPF). The IMF work in recognition of the Low-Income Countries 
Global Risks and Vulnerability Report, identified financing challenges and emerging work 
program that will also be helpful for Tonga’s participation. Tonga supports these proposed 
strategic reforms and activities as they are critical to better align our development priorities with 
the WBG’s and IMF’s value proposition to assist member countries address development areas.  
The resourceful capacity of both institutions will also help our focus on the most critical 
constraints to, and take advantage of the opportunities for reducing poverty more effectively. 

We therefore urge the WBG and the IMF to pay particular attention and capacity to 
mobilize resources towards better and more stable response solutions. Such attention can also 
take into account the vulnerable small states that are often left behind in the implementation of 
most global solutions. In the case of the Southeast Asia Group, Tonga with Fiji and Brunei GDP 
growth for the period 2012-15 were recorded below the world average growth. These three states 
amongst the small and vulnerable states falls within the WBG specific policy objective that ‘no 
state must be left behind’ as Tonga appealed to the Southeast Asia Group and the WBG and IMF 
to mobilize collective assistance to bring back these three states to the world average growth. 

The constructive global effort being made including the WBG call to end poverty and to 
promote shared prosperity are outstandingly overdue. The commitments of the international 
financial institutions are timely to adjust the basis of their strategy for engagement and 
implementation to be more relevant and helpful to small states including Tonga and the most 
vulnerable member countries.   
 
Tongan Economy 
 

Tonga’s small island state economy continues to be trapped in its low growth at 1 percent 
annual average for over a decade now, well below the world growth average of  percent.  The 
short-term growth projection also remains weak for fiscal year (FY) 2013/2014 from 0.5 percent 
in FY 2012/2013.  The reflect weaknesses in remittance inflows and the serious injury to tourism 
from the unsubstantiated travel advice against Tonga by one of its principal source market will in 
turn affect the projected medium term growth beyond 2013/14 to remain low whereby the 
economy will continue to be trapped in its decade long low economic growth. 

The risks to the Tongan economy near-term outlook reflect external risks that will continue 
to challenge business confidence to a greater extent. The Tongan economy high level of external 
debt and its changed Debt Sustainability Assessment (DSA) rating from high to moderate risk 
will require fiscal consolidation to be prudent. This will in turn further challenge Government’s 
effort to strengthen its economic growth opportunities versus practical fiscal sustainability rules. 
The challenge is to balance fiscal consolidation with effective sustainable growth strategies. The 
monetary policy could consider shifting towards a more robust policy response framework to 
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correct the excess liquidity and prevailing interests rates. Efforts to overcome obstacles to lower 
cost of, and access to, credit have progressed to support economic growth initiatives.   

There are also emerging social matters to the economy with significant financial 
implication such as public health costs inter alia emerging non-communicable diseases, 
community focused development initiatives, social welfare, climate change, and environment 
related initiatives. These areas are beyond the budget affordability of Government and they will 
consistently challenge its fiscal position. 

In this context, the Government is following through key initiatives and technical 
assistance acquired from the WBG expertise to stimulate stronger GDP growth from its 
prolonged low growth below world average growth. Boosting Tonga’s long-term growth 
prospects requires strengthening of investor confidence (including foreign investors) including 
its potential admission to MIGA. Fundamental to its on-going commitments is the consolidated 
regulatory and business environment reform jointly managed through an agreed Development 
Partners tracked Policy Reform Matrix.  In addition, Government is also implementing measures 
to boost the related economic variables in order to provide adequate finance to support Tonga’s 
overall national development whilst at the same time ensure the economy is not worse off by the 
recent upgrading of Tonga DSA rating and debt implication.  Government is also engaging the 
WBG to assist in reconciling the financing need for growth and development, sustainable debt 
management, and implementation of growth strategies with the aim to improve key economic 
variables sustainably pertinent to its growth initiatives. 

Tonga also registered to the 46th Joint Annual Meeting of the Southeast Asia Group WBG-
IMF Governors Meeting on 10 October 2013 to consider collective measures within the Group 
Constituent and the WBG and IMF implementation strategies to recognize Tonga’s low growth 
including those small states below the world average growth, and those small states most 
vulnerable not only economically but also prone to natural disasters and other climatic shocks 
where Tonga is ranked as one of the most highest risk in the Pacific.  
 
World Bank Group 
 

The 2013 twin goals to guide WBG action are endorsed to build on the backdrop of a 
reported global growth of over 2 percent in 2012 whereby low and middle income countries are 
estimated to have grown 5.1 percent during the same period. In this regard, we strongly support 
the proposed WBG strategy to implement those activities that are underway, and new initiatives 
to include in the on-going transformational change process put-forth under the umbrella of its 
financial strategy. We commend the WBG for its strategic forward looking initiatives to improve 
the institution and better serve its clients. We urge the WBG to always include small island states 
in its particular development focus in the same level of attention and magnitude of recognition 
currently given to low income countries and fragile conflicted states (FCS). 

Tonga also supports the identified four focus areas of the WBG strategy of becoming a 
‘solution WBG,’ ‘operationalizing the goals,’ ‘working as one WBG,’ and ‘working with 
partners towards goals’. These focus areas are also remarkable at making the institution more 
efficient, effective and accountable to addressing emerging global challenges. We particularly 
endorse the several areas where work had already advanced especially on implementing the 
strategy such as the work on expanding client engagement, measuring joint WBG results, 
instituting global practices, and the opportunities they present to the new Country Partnership 
Frameworks. We encourage WBG that, in implementing the strategy, selectivity should be based 
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on the agreed Tonga specific country diagnostic with expected development impacts that align to 
Tonga development priorities and the WBG twin goals. 

We acknowledge the IDA review and we also note the current dialogue on IDA17. We 
reiterate our entreat for WBG to build more flexibility into the IDA allocation modalities for 
small island states like Tonga to enable us to build resilience to external shocks, and fully utilize 
allocated resources to enhance development effectiveness in such vulnerable small island states 
region.     
 
International Monetary Fund 
 

Tonga reiterates that small states and those vulnerable developing countries should be 
recognized from advanced economies in providing greater inclusiveness to the poverty reduction 
and promoting income growth objectives of the WBG. Tonga welcome the Fund’s reassessing 
the role and modalities in advanced economies. In particular, the underscored importance of 
designing a medium-term budgetary support framework (MTBFs) to enhance the credibility of a 
country’s fiscal policy. It is Tonga’s experience since the aftermath of the global economic crises 
that a binding MTBF with frontloaded fiscal adjustment had undermined the growth potential of 
developing countries.  This can explain Tonga’s trapped in its over-decade long low economic 
growth.  Tonga wishes to draw attention to the Southeast Asia Voting Group’s shared view on 
this point of ‘fiscal consolidation’ to be mindful of the impact that the consolidation measures 
would have on growth to avoid a ‘one size fits all’ not fitting at all. 

We also acknowledge the recognition of the debt restructure episodes in recent period 
and the drawn attention to the application of the Fund’s policies and practices on sovereign debt 
restructuring.  Its emphasis on a holistic approach to debt restructuring driving effort to establish 
not only conventional economic and financial indicators but also the ‘new economics value’ of 
the culture, gender, socio political environment and belief of a country will greatly help the 
understanding of critical factors to  small states member countries. 

We welcome the IMF quota review and proposed governance reforms as these will 
strengthen the institution in carrying out its mandate and core competencies. We appreciate the 
Fund’s provision of technical assistance and continuing engagement to Tonga. However, there 
are still capacity building opportunities that Tonga has not been given ample chance to 
participate. We encourage the Fund to continue allocating sufficient resources and provide 
capacity building opportunities to help small states including Tonga in strengthening its 
resilience against shocks. 
 
What It Means: Our Constituent Group 
 

With regards to impressive global growth of 2.3 percent in 2012 and over 5 percent for low 
and middle income countries for the same period, it may not continue for long in its present form 
without an effective and inclusive global response. A change in direction of program is bound to 
come as awareness have grown concerning the unsustainable effects of the way the WBG, IMF 
and International Financial Institutions works to date. So have the criticism of its unaccountable 
and exploitative nature of member countries particularly small states and more vulnerable.  The 
strategic changes in the WBG and the IMF can play an important part in this global shift but the 
real test will be on the impact of these changes in its operationalization. 
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The WBG and IMF support for Tonga has increased significantly in the past four years as 
Tonga was the first country to complete a full Country Partnership Strategy in 2010. The 
program has achieved good results and has enabled Government to complete responsibly key 
economic reform programs and change management systems. However, the economy’s decade 
long ‘low economic growth trap’ remain the key challenge together with its newly rated DSA 
rating, fiscal implication and debt dynamics for its country assistance engagement. Government 
of Tonga is seeking fiscal sustainability within a medium term budget support framework 
together with key development partners not only to safeguard continuity of services but to also 
factor in critical emerging issues such as stronger economic growth, maintenance of key 
infrastructures, public health costs, and social welfare amongst others. 

Governments and constituents must have to come to terms with these emerging issues 
including the Commonwealth Secretariat High Level Mission to the 2013 Annual Meetings.  We 
will continue to engage with interest on what and how the IDA will benefit small states taking 
into account sustainable management of debt situation, the systematical concerns on the transfers 
of wealth from the poor to the rich. Tonga will be keen on how the WBG and IMF undertakings 
to make it work better and urge to pay particular attention and consideration of the specific 
proposals by the Commonwealth High Level Mission to mitigate the unsustainable effects of 
debt and its sustainable management. 

We join other member states in urging donor countries to double their efforts to provide 
additional resources to IDA and strengthen its partnership and alignment with the newly adopted 
WBG dual goals and implementation strategies including its developed management framework. 
Tonga also endorses the WBG developing leadership and talent for a global workforce and 
recommendations to ensure that the right people are in the right place taking into account the 
capacity gaps existing in smaller and most vulnerable states to be supported at all level. 
 
Looking Ahead 
 

We thank both the WBG and the IMF for all the continued assistance and collaborative 
efforts to Tonga in the past year. We are encouraged by the proposed strategic reforms and 
activities of both institutions which should contribute to improve development in Tonga. We will 
continue our firm commitment to work cooperatively with the WBG and IMF in the future.  
 

VIETNAM: NGUYEN VAN BINH  
Governor of the Bank 

 
We are here to discuss global issues at a time when the world economy remains fraught 

with significant volatilities and challenges which requires joint efforts to create a more stable and 
prosperous environment for all. 
 
Global economy outlook 
 

The world economy has recently witnessed some encouraging developments thanks to 
continued policies in countries aiming at economic growth recovery and structural reform such 
as monetary easing, economic and domestic demand stimulus. The US economy shows more 
encouraging recovery signals which support the global economy. Meanwhile, positive progresses 
have been observed in some major Euro-zone economies such as Germany and France as a result 
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of a series of financial and economic austerity measures and fruitful engagement of ECB and 
FED. Japan economy, after more than a decade of deflation, has recorded encouraging 
developments owing to BoJ’s proactive efforts. Despite recent economic slowdown in China, its 
growth rate remains encouraging.    

Though improved global financial conditions and subdued short-term risks, the global 
economic growth still continued its modest pace under the potential level. Existing biggest 
challenges remain: (i) unwinding public debt issues in Euro zone and its potential resurgence 
risk; (ii) weak employment growth, especially in advanced economies; (iii) decelerating growth 
in BRICS, and China’s shift to a lower growth trajectory; and (iv) potential impacts from the 
normalization of existing stimulus policies and its effects on international capital flows. Joint 
efforts of major economies, financial and monetary institutions like the World Bank and the 
International Monetary Fund are once again called upon to bridge the global economy over these 
troubled waters.  
 
IMF/WB roles in the global economy  
 

Against this background, we appreciate and welcome the efforts by the Fund and the Bank 
to echo the international community endeavour addressing to current challenges. The Fund has 
significantly reformed its lending facilities to provide further support to its low income and 
crisis-affected member countries. As an international advisory partner, the Fund also acts very 
proactively and provides financial and technical assistance to the Euro-zone structural reforms in 
order to boost economic growth and handle crises. IMF has also enhanced multilateralism in 
crisis responses and strengthened the international monetary system. In this light, Vietnam has 
joined the IMF’s recent efforts and initiatives, including our commitment to fully pledge our two 
allocation tranches of IMF’s gold sales profit to the Poverty Reduction and Growth Trust Fund 
(PRGT). 

We support the Bank’s objectives and future operational priorities, notably gender equity, 
climate change, global trade promotion and food security. We also welcome the new directions 
in the Bank’s strategy, which focuses on: (i) ending extreme poverty in the world by 2030; (ii) 
promoting prosperity sharing; (iii) making a sharper focus on “value for money” through 
enhanced efforts to improve both results and cost effectiveness; (iv) expand the synergies of all 
members in World Bank Group to utilize at most the resources and advantages of each member 
in supporting poor and developing countries. We urge the Bank to promote Public – Private 
Partnership in developing member countries to mobilize all available resources for socio-
economic development and poverty reduction purposes. 

Looking forward, we expect that the Fund will: (i) enhance its support to member countries 
to improve their capacity in macroeconomic policy formulation, analysis and forecasting; (ii) 
strengthen the regional and interregional collaboration and the partnership among groups of 
countries to build the regional and global synergy strength, (iii) continue reforming and 
developing new lending facilities which are more flexible and tailored to the conditions and 
accessibility of all member countries.  

Regarding the Bank, we expect that upcoming IDA17 meetings will deliver positive results 
and that IDA borrowers will continue to benefit from a high allocation level to preserve their 
achievements. Vietnam, as a large IDA recipient, commits to continue to invest this fund 
effectively in prioritized socio-economic development projects. In addition, we do hope to 
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harmonize all resources to support domestic development and to ensure the smooth transition to 
IBRD borrowing.  
 
Vietnam economic developments  
 

Vietnam economy entered 2013 in the context of world economy being forecasted with 
global economy’s slow recovery forecast and complicated and unpredictable developments, 
various domestic challenges such as economic slowdown, inflation resurgence risk, weak credit 
growth, and disadvantaged business and production  conditions.  Against this background, right 
from the beginning of 2013, Vietnam Government has set key socio-economic objectives for the 
year, namely continued macroeconomic stabilization, lower inflation and higher economic 
growth compared to those of 2012, accelerated economic structural reforms to make the 
economy more effective and competitive while ensuring social safety net.    

Thanks to the Government’s appropriate macroeconomic management policies, Vietnam 
economy has so far shown encouraging progresses. Specifically, (i) the macroeconomic 
conditions are fundamentally stabilized with 9-month GDP growth of 5.14 percent, and 5.3- 
5.4 percent forecast for the whole year; (ii) inflation remains contained with 9-month CPI of 
4.6 percent, the lowest in last 4 years; and possibly controlled around 7 percent for 2013(iii) 
interest rates gradually decrease together with positive developments of credit growth; (iv) 
growth in economic sectors shows positive signals; (v) export growth remain its high 
momentum; (vi) FDI and ODA are optimistic; (vii) trade balance and current account surpluses 
are projected to remain high; and (viii) international reserves continue to be built up, more than 
doubling in last two years. Vietnam Government has proactively put into place economic reform 
measures and gained some initial outcomes in overhauling the economy associated with growth 
model transformation, restructuring public investment, state-owned enterprises, credit 
institutions, and resolving bad debt. However, macroeconomic stability is not firmly rooted; 
inflation is contained but under resurgence risk; credit growth shows slow pace; and budget 
revenues is lower than planned. Business and production are still in difficulties.  

The above-mentioned achievements and the Government’s macroeconomic policy 
direction have been highly appreciated by the market and international community. Those gains 
are significant contributable to international donor community, including the Bank’s valuable 
support and assistance, the Fund’s helpful policy advices and technical assistance, and other 
international development partners. On this occasion, Vietnam Government thanks you all for 
that and your strong support to the Government’s efforts. Vietnam Government reaffirms that we 
continue to: (i) determinedly and consistently pursuing macroeconomic stability and inflation 
containment, unwinding difficulties in production and business; (ii) accelerating to improve the 
market economy institutions, rapidly developing human resource and building a synchronous 
infrastructure system; (iii) resolutely pushing up economic restructuring, growth model 
transformation while ensuring social safety net. 

Thank you very much and wish this Annual Meetings great success.  
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DOCUMENTS OF THE BOARD OF GOVERNORS 
 

SCHEDULE OF MEETINGS 
 

 
 
 

Friday  
October 11    9:00 a.m.  Opening Ceremonies  

Address from the Chair  
Annual Address by President,  
 World Bank Group  
Annual Address by Managing Director,  
 International Monetary Fund  
Procedures Committees Reports  
Chairman, ICSID  
 Administrative Council  
Adjournment  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
___________________________________________________________________________________ 
NOTES:  
 
1. The Meetings were held at DAR Constitution Hall.  
2. The Development Committee met on Saturday, October 12, 2013 at 3:00 p.m. in the Preston  
 Auditorium, World Bank HQ.  
3. The World Bank Group consists of the following:  

International Bank for Reconstruction and Development (IBRD)  
International Finance Corporation (IFC)  
International Development Association (IDA)  
International Centre for Settlement of Investment Disputes (ICSID)  
Multilateral Investment Guarantee Agency (MIGA)  
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PROVISIONS RELATING TO THE CONDUCT OF THE MEETINGS1 
 

ADMISSION 
 
1. Session of the Boards of Governors of the World Bank Group and the International Monetary 

Fund will be joint and shall open to accredited press, guests and staff. 
 
2. Meetings of the Joint Procedures Committee shall be open only to Governors who are 

members of the Committee and their advisers, Executive Directors, and such staff as may be 
necessary. 

 
PROCEDURES AND RECORDS  
 
3. The Chairman of the Boards of Governors will establish the order of speaking at each session.  
 
4. Governors may submit written or video statements, or both, in advance of the Annual 

Meetings by a deadline specified by the Secretaries of the Bank and the Fund.  Such written 
statements will be included in the record of the Annual Meetings.  

 
5. The Secretaries will have verbatim transcripts prepared of the proceedings of the Boards of 

Governors. Transcripts of proceedings of the Joint Procedures Committee will be prepared 
only if a meeting is held. Transcripts of proceedings of the Joint Procedures Committee are 
confidential and available only to the Chairman, the President of the World Bank Group, the 
Managing Director of the International Monetary Fund, and the Secretaries. 

 
6. Reports of the Joint Procedures Committee shall be signed by the Committee Chairman. 
 
PUBLIC INFORMATION  
 
7. The Chairman of the Boards of Governors, the President of the World Bank Group and the 

Managing Director of the International Monetary Fund will communicate to the press such 
information concerning the proceedings of the Annual Meetings as they may deem suitable. 

 
8. These Rules of Conduct applicable to Annual Meetings shall stand until they are modified by 

the Chairman of the Board of Governors acting jointly with the President of the World Bank 
Group and the Managing Director of the International Monetary Fund. 

 
 

 
 
 
 
 
 

AGENDAS 
                                                           
1   Approved on February 19, 2013 pursuant to the By-laws, IBRD Section 5(d), IFC Section 4(d), and IDA Section 1(a). 
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BANK 
 
Annual Report 
Financial Statements and Annual Audit 
Allocation of FY13 Net Income 
Administrative Budget for FY14  
Annual Report of the Development Committee  
Selection of the Members of the Joint Procedures Committee and its Officers for 2013-2014 

 
IFC 
 
Annual Report 
Financial Statements and Annual Audit 
Use of IFC’s FY13 Net Income: Retained Earnings  and Designated Retained Earnings  
Administrative Budget for FY14 
 
IDA 
 
Annual Report  
Financial Statements and Annual Audit 
Administrative Budget for FY14  
 
MIGA 
 
Annual Report 
Financial Statements and Annual Audit 
Selection of the Members of the MIGA Procedures Committee and its Officers for 2013-2014 
 
ICSID's Administrative Council will convene thereafter to consider the following agenda: 
 
Annual Report  
Proposed Budget for FY14 
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JOINT PROCEDURES COMMITTEE 
 
 

Chairman………………………………………….. Luxembourg 
 

Vice Chairmen…………………………………….. Angola 
India 

 
Reporting Member………………………………… Antigua and Barbuda 

 
 
 

Members 
 

Brazil      Mauritius 
China      Nicaragua 
Finland     Peru 
France      Samoa 
Germany     Saudi Arabia 
Greece      Switzerland 
Japan      Tunisia 
Lao P.D.R.     United Kingdom 
Lesotho     United States 
Libya 
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REPORTS OF THE JOINT PROCEDURES COMMITTEE 

 
REPORT I 

 
  October 9, 2013 

 
The Joint Procedures Committee approved on October 9, 2013, submission of the 

following report and recommendations on Bank and IDA business to the Boards of Governors: 
 
1.  2013 Annual Report 
 

 The Committee noted that the 2013 Annual Report and the activities of the Bank and 
IDA would be discussed at these Annual Meetings. The Annual Report is available on the 
Bank’s website (www.worldbank.org/annualreport). 

 
2.  Financial Statements, Annual Audits, and Administrative Budgets 
 

 The Committee considered the Financial Statements, Accountants’ Reports, and 
Administrative Budgets contained in the 2013 Bank and IDA Annual Report, together with 
the Report dated June 26, 2013. 
 
 The Committee recommends that the Boards of Governors of the Bank and IDA adopt 
the draft Resolutions ….1 
 

3.  Allocation of FY13 Net Income 
 

 The Committee considered the Report of the Executive Directors, dated August 8, 2013 
on the Allocation of FY13 Net Income ….2  

 
 The Committee recommends that the Board of Governors of the Bank adopt the draft 
resolution…. 3 
 
 The Committee further approved submission of the following report and 
recommendations on IFC business to the Board of Governors: 
 

1.  2013 Annual Report 
 

 The Committee noted that the 2013 Annual Report and the activities of the IFC would be 
discussed at these Annual Meetings. The Annual Report is available on the Corporation’s 
website (www.ifc.org/annualreport). 
 
 

                                                           
1  These resolutions were subsequently approved. See pages 82 and page 85 
2  This resolution was subsequently approved. See page 82 
3  This resolution was subsequently approved. See page 93 

http://www.ifc.org/annualreport
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2.  Financial Statements, Annual Audit, Administrative Budget and Designation of 
Retained Earnings 

 
 The Committee considered the Financial Statements and Accountants’ Report, the 
Administrative Budget and the Designation of Retained Earnings based on IFC’s FY13 Net 
Income contained in the 2013 Annual Report, dated June 20, 2013.  
 
 The Committee recommends that the Board of Governors of IFC adopt the draft 
Resolution….1 
 

 

Approved: 
 

/s/ 
 
Luc Frieden 
Luxembourg - Chairman 
 

(This report was approved and its recommendations were adopted by the Board of Governors on 
October 9, 2013.) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                                           
1 This resolution was subsequently approved. See page 86 
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REPORT III 
 

  October 9, 2013 
 
The Joint Procedures Committee approved on October 9, 2013 submission of the following 

report and recommendations to the Boards of Governors: 
 

1.  Development Committee 
 

 The Committee noted that the Report of the Chairman of the Joint Ministerial Committee 
of the Boards of Governors of the Bank and the Fund on the Transfer of Real Resources to 
Developing Countries (Development Committee)1 would be circulated to the Boards of 
Governors of the Fund and the Bank pursuant to paragraph 5 of Resolutions Nos. 294 and 
29-9 of the Bank and the Fund, respectively,  and subsequently entered into the record. 

 
 The Committee recommends that the Boards of Governors of the Bank and the Fund note 
the report and thank the Development Committee for its work. 
 

2. Officers and Joint Procedures Committee for 2013/2014 
 
 The Committee recommends that the Governor for Papua New Guinea be Chairman, and  

that the Governors for Canada and Saudi Arabia be Vice Chairmen, of the Boards of 
Governors of the World Bank Group and the Fund, to hold office until the close of the next 
Annual Meetings. It is further recommended that a Joint Procedures Committee be 
established to be available, after the termination of these meetings and until the close of the 
next Annual Meetings, for consultation at the discretion of the Chairman, normally by 
correspondence and, if the occasion requires, by convening; and that this Committee shall 
consist of the Governors for the following members: Brazil, Chile, China, France, Germany, 
India, Japan, Kuwait, Mexico, Morocco, Portugal, Romania, Russian Federation, Senegal, 
Serbia, South Africa, Thailand, Turkey, United Kingdom, United States. 

 
It is recommended that the Chairman of the Joint Procedures Committee shall be the  

Governor for Papua New Guinea and the Vice Chairmen shall be the Governors for Canada 
and Saudi Arabia and that the Governor for Serbia shall serve as Reporting Member. 
 
 
Approved: 

 
/s/ 
Luc Frieden 
Luxembourg - Chairman 
 
 
(This report was approved and its recommendations were adopted by the Board of 
Governors on October 9, 2013.) 

                                                           
1  See page 10 
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MIGA PROCEDURES COMMITTEE 

 
 

Chairman………………………………………….. Luxembourg 
 

Vice Chairmen…………………………………….. Angola 
India 

 
Reporting Member………………………………… Antigua and Barbuda 

 
 
 

Members 
 

Brazil      Mauritius 
China      Nicaragua 
Finland     Peru 
France      Samoa 
Germany     Saudi Arabia 
Greece      Switzerland 
Japan      Tunisia 
Lao P.D.R.     United Kingdom 
Lesotho     United States 
Libya 
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REPORTS OF THE MIGA PROCEDURES COMMITTEE 

 
REPORT I 

 
  October 9, 2013 

 
On October 9, 2013 the MIGA Procedures Committee approved submission of the following 

report and recommendations on business on the agenda of the Council of Governors of MIGA: 
 

1.  2013 Annual Report 
 
 The Committee noted that the 2013 Annual Report and the activities of MIGA would be 
 considered at this Annual Meeting. The Annual Report is available on MIGA’s website 

(http://www.miga.org). 
 

2.  Financial Statements and Annual Audit 
 
  The Committee considered the Financial Statements and Accountants’ Report contained 
 in the 2013 Annual Report. 
 

The Committee recommends that the Council of Governors adopt the draft Resolution…1 
 
3.  Officers and Procedures Committee for 2013/2014 
 
 The Committee recommends that the Governor for Papua New Guinea be Chairman, 

and that the Governors for Canada and Saudi Arabia be Vice Chairmen, of the Council of  
Governors of MIGA to hold office until the close of the next Annual Meeting. It is further 
recommended that a MIGA Procedures Committee be established to be available, after the 
termination of these meetings and until the close of the next Annual Meetings, for 
consultation at the discretion of the Chairman, normally by correspondence and, if the 
occasion requires, by convening; and that this Committee shall consist of the Governors for 
the following members: Brazil, Chile, China, France, Germany, India, Japan, Kuwait, 
Mexico, Morocco, Portugal, Romania, Russian Federation, Senegal, Serbia, South Africa, 
Thailand, Turkey, United Kingdom, United States. 
 

It is recommended that the Chairman of the MIGA Procedures Committee shall be the 
Governor for Papua New Guinea and the Vice Chairmen shall be the Governors for Canada 
and Saudi Arabia and that the Governor for Serbia shall serve as Reporting Member. 

 
 

(This report was approved and its recommendations were adopted by the Board of 
Governors on October 9, 2013.) 

 
 
                                                           
1  This resolution was subsequently approved. See page 87 

http://www.miga.org/
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RESOLUTIONS ADOPTED  
BY THE BOARD OF GOVERNORS OF THE BANK 

BETWEEN THE 2012 AND 2013 ANNUAL MEETINGS 
 

 
Resolution No. 629 

Transfer from Surplus to Replenish the Trust Fund for Gaza and West Bank 
 
 RESOLVED: 
  
 THAT the Bank transfers immediately from surplus, by way of grant, US$55,000,000 to the 
Trust Fund for Gaza and West Bank, such transfer to be drawn down by the International 
Development Association as needed; provided, however, that the amount of such grant may at 
any time be changed by the International Development Association into an equivalent amount in 
other currencies. 

 
(Adopted on June 28, 2013) 

 
 

Resolution No. 630 
 

Direct Remuneration of Executive Directors and their Alternates 
 
 
 RESOLVED: 
  
 THAT, effective July 1, 2013, the remuneration of the Executive Directors of the Bank and 
their Alternates pursuant to Section 13(e) of the By-Laws shall be paid in the form of a salary 
without a separate supplemental allowance, and such salary shall be paid at the annual rate of 
$247,280 per year for Executive Directors and $213,910 per year for their Alternates. 

 
(Adopted on September 5, 2013) 
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RESOLUTIONS ADOPTED BY THE BOARD OF GOVERNORS OF THE BANK  
AT THE 2013 ANNUAL MEETINGS 

 
Resolution No. 631 

 
Financial Statements, Accountants’ Report and Administrative Budget 

 
 
 RESOLVED:  
 

THAT the Board of Governors of the Bank consider the Financial Statements, Accountants’ 
Report and Administrative Budget, included in the 2013 Annual Report, as fulfilling the 
requirements of Article V, Section 13, of the Articles of Agreement and of Section 18 of the By-
Laws of the Bank. 

 
(Adopted on October 11, 2013) 

 
 

Resolution No. 632 
 

Allocation of FY13 Net Income 
 

  
 RESOLVED: 
 
1. THAT the Report of the Executive Directors dated August 8, 2013 on “Allocation of FY13 
Net Income” is hereby noted with approval; 
 
2. THAT the addition to the General Reserve of the IBRD of $147 million, plus or minus any 
rounding amount less than $1 million, is hereby noted with approval; 
 
3. THAT the IBRD transfer to the International Development Association, by way of a grant 
out of the FY13 allocable net income of the IBRD, $621 million, which amount may be used by 
the Association to provide financing in the form of grants in addition to loans, such transfer is to 
be drawn down by the Association immediately upon approval by the Board of Governors of the 
IBRD; and 
 
4. THAT the IBRD retains $200 million as surplus. 
 

 (Adopted on October 11, 2013) 
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RESOLUTION ADOPTED  
BY THE BOARD OF GOVERNORS OF IDA 

BETWEEN THE 2012 AND 2013 ANNUAL MEETINGS 
 

Resolution No. 232 
 

Membership of Romania 
 
  
 WHEREAS Romania has applied for membership in the International Development 
Association in accordance with Section 1(b) of Article II of the Articles of Agreement of the 
Association; 
 
 WHEREAS, pursuant to Section 9 of the By-Laws of the Association, the Executive 
Directors, after consultation with representatives of Romania, have made recommendations to 
the Board of Governors regarding this application; 
 
 NOW, THEREFORE, the Board of Governors hereby 
 
 RESOLVES: 
 
 THAT the terms and conditions upon which Romania shall be admitted to membership in the 
Association shall be as follows: 
 
1. Definition:  As used in this Resolution: 

(a) “Association” means International Development Association. 
(b) “Articles” means the Articles of Agreement of the Association. 
(c) “Dollars” or “$” means dollars in currency of the United States of America. 

 
2. Initial Subscription: 

(a) The terms and conditions of the membership of Romania in the Association other than 
those specifically provided for in this Resolution shall be those set forth in the Articles 
with respect to the membership of original members listed in Part II of Schedule A 
thereof (including, but not by way of limitation, the terms and conditions relating to 
subscriptions, payments on subscription, usability of currencies and voting rights). 

(b) Upon accepting membership in the Association, Romania shall subscribe funds in the 
amount of $ 3,390,000 expressed in terms of United States Dollars of the weight and 
fineness in effect on January 1, 1960, that is to say, pursuant to the decision of the 
Executive Directors of the Association of June 30, 1986 on the valuation of initial 
subscriptions, $ 4,089,527 in current United States Dollars, and shall pay the latter 
amount to the Association as follows:  (a) ten percent either in gold or in a freely 
convertible currency, and (b) ninety percent in the currency of Romania.  As of the date 
Romania will become a member of the Association, 1,178 votes shall be allocated to 
Romania in respect of such subscription, consisting of 678 subscription votes and 500 
membership votes. 
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3. Effective Date of Membership:  Romania shall become a member of the Association with a  
subscription as set forth in paragraph 2(b) of this Resolution as of the date when Romania 
shall have complied with the following requirements: 
(a) made the payments called for by paragraph 2 of this Resolution; 
(b) deposited with the International Bank for Reconstruction and Development an 

instrument stating that it has accepted in accordance with its laws the Articles and all the 
terms and conditions prescribed in this Resolution, and that it has taken all steps 
necessary to enable it to carry out all its obligations under the Articles and this 
Resolution; and 

(c) signed the original Articles held in the archives of the International Bank for 
Reconstruction and Development. 

 
4. Limitation on Period for Fulfillment of Requirements of Membership:  Romania may fulfill  

the requirements for membership in the Association pursuant to this Resolution until 
December 31, 2013, or such later date as the Executive Directors of the Association may 
determine. 

 
5. Additional Subscriptions:  Upon or after acceptance of membership, Romania shall also be  

authorized to make additional subscriptions in the amount of $ 1,362,924, comprising 
subscriptions corresponding to the Third through Sixteenth Replenishments, and to the 
Multilateral Debt Relief Initiative which shall carry 96,806 votes, calculated on the basis of 
49,806 subscription votes and 47,000 membership votes, and which shall be subject to the 
following terms and conditions: 
(a) Payment of such additional subscriptions shall be made in the currency of Romania 

within thirty days after Romania notifies the Association of its intention to make such 
additional subscriptions. 

(b) The rights and obligations of the Association and Romania with regard to such 
additional subscriptions shall be the same (except as otherwise provided in this 
Resolution) as those which govern the ninety percent portion of the initial subscriptions 
of original members payable under Article II, Section 2(d) of the Articles by members 
listed in Part II of Schedule A of the Articles, provided, however, that the provisions of 
Article IV, Section 2 of the Articles shall not be applicable to such subscriptions. 

 
(Adopted on February 14, 2013) 
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RESOLUTION ADOPTED 
BY THE BOARD OF GOVERNORS OF IDA 

AT THE 2013 ANNUAL MEETINGS 
 

Resolution No. 233 
 

Financial Statements, Accountants’ Report and Administrative Budget  
 

  
RESOLVED:  

 
THAT the Board of Governors of the Association consider the Financial Statements, 

Accountants’ Report and Administrative Budget, included in the 2013 Annual Report, as 
fulfilling the requirements of Article VI, Section 11, of the Articles of Agreement and of Section 
8 of the By-Laws of the Association. 

 
(Adopted on October 11, 2013) 
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RESOLUTION ADOPTED  
BY THE BOARD OF GOVERNORS OF IFC  

AT THE 2013 ANNUAL MEETINGS 
 
 

Resolution No. 259 
 

Financial Statements, Accountant’s Report, 
Administrative Budget and Designations of Retained Earnings 

 
 
 RESOLVED: 
 
1. THAT the Board of Governors of the Corporation consider the Consolidated Financial 
Statements and Independent Auditors’ Report included in the 2013 Annual Report and the 
Administrative Budget contained in the Report to the Board of Governors on IFC’s FY14 Business 
Plan and Budget (the “Report”), as fulfilling the requirements of Article IV, Section 11, of the 
Articles of Agreement and of Section 16 of the By-Laws of the Corporation; 
 
2. THAT the Corporation’s FY13 Net Income of $1,010 million shall be transferred to 
undesignated retained earnings; and 
 
3. THAT the Corporation’s designation of $251 million of retained earnings in IFC's Fiscal Year 
2014 financial statements for grants to the International Development Association for use by the 
Association in the form of grants in furtherance of the Corporation’s purposes is hereby noted with 
approval. 
 

(Adopted on October 11, 2013) 
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RESOLUTION ADOPTED BY 
THE COUNCIL OF GOVERNORS OF MIGA 

 AT THE 2013 ANNUAL MEETINGS 
 

Resolution No. 94 
 

Financial Statements and the Report of the Independent Accountants 
 
 

 RESOLVED: 
 
 THAT the Council of Governors of the Agency considers the Financial Statements, and the 
Report of Independent Accountants included in the 2013 Annual Report, as fulfilling the 
requirements of Article 29 of the MIGA Convention and of Section 16(b) of the By-Laws of the 
Agency. 

 
(Adopted on October 11, 2013) 
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REPORTS OF THE EXECUTIVE DIRECTORS  
OF THE BANK 

 
May 23, 2013 

 
Transfer from Surplus to Replenish Trust Fund for Gaza and West Bank 

 
1. On October 19, 1993, by the terms of Resolution No. 93-11 and IDA 93-7, the Executive  

Directors of the International Bank for Reconstruction and Development (Bank) and the 
International Development Association (Association) approved the establishment of the 
Trust Fund for Gaza.  On November 11, 1993, by the terms of Resolution No. 483, the 
Board of Governors of the Bank approved the transfer from surplus, by way of grant, of 
US$50 million to the Trust Fund for Gaza.  On August 1, 1995, by the terms of Resolution 
No. 95-6 and IDA 95-3, the Executive Directors of the Bank and the Association amended 
Resolution No. 93-11 and IDA 93-7 by (a) expanding the territorial scope of the activities 
to be financed out of the Trust Fund for Gaza to include such areas, sectors and activities 
in the West Bank which are or will be under the jurisdiction of the Palestinian Authority 
pursuant to the relevant Israeli-Palestinian agreements; and (b) changing the name of the 
“Trust Fund for Gaza” to “Trust Fund for Gaza and West Bank”.  On October 12, 1995, 
by the terms of Resolution No. 500, the Board of Governors approved the transfer to the 
Trust Fund for Gaza and West Bank, by way of grant out of the Bank’s FY95 net income, 
of US$90 million.  On December 19, 1996, by the terms of Resolution No. 96-11 and No. 
IDA 96-7, the Executive Directors of the Bank and the Association further amended 
Resolution No. 93-11 and IDA 93-7 by (a) introducing flexibility to the terms under which 
resources may be provided out of the Trust Fund for Gaza and West Bank; and (b) 
requiring that the repayment of trust fund credits made out of the Trust Fund for Gaza and 
West Bank accrue to the Association as part of its resources.  Additional funding was 
provided by transfers from surplus or net income approved by the Bank's Board of 
Governors on February 3, 1997 (US$90 million, Resolution 511), July 13, 1998 (US$90 
million, Resolution No. 519), September 30, 1999 ($60 million, Resolution No. 529), 
February 4, 2004 (US$80 million, Resolution No. 556), January 31, 2007 (US$50 million, 
Resolution No.  584), June 17, 2008 (US$55 million, Resolution No. 589), July 10, 2009 
(US$55 million, Resolution No. 599), August 9, 2010 (US$55 million, Resolution No. 
608), June 8, 2011 (US$75 million, Resolution No. 615), and May 24, 2012 (US$55 
million, Resolution No. 623). 

 
2. In view of the material contribution that the Bank's financial assistance makes to  

Palestinian economic welfare, the Executive Directors consider that the Trust Fund for 
Gaza and West Bank should be replenished. They recommend that the Board of 
Governors authorize the transfer from surplus of the amount of US$55 million to the Trust 
Fund for Gaza and West Bank. 

 
3. Accordingly, the Executive Directors recommend that the Board of Governors adopt the 
 draft Resolution ... 1 

                                                           
1  This resolution was subsequently approved. See page 81 



89 
 

(This report was approved and its recommendation was adopted by the Board of Governors 
on June 28, 2013). 
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Report to the Boards of Governors of the World Bank and the IMF by  
the Joint Committee on Remuneration of  
Executive Directors and their Alternates 

 
July 29, 2013 

 
Introduction 

 
1. The undersigned were appointed to the 2013 Joint Committee on the Remuneration of  

Executive Directors and their Alternates (JCR) pursuant to Section 13(e) of the By-Laws of 
the World Bank and Section 14(e) of the By-Laws of the IMF.1 

 
2. The 2013 JCR met in Paris on July 2, 2013, and continued its deliberations through written  

communications.  
 

3. As no changes had been made to the benefits of Bank and Fund staff during the past year that 
would have warranted consideration of their possible extension to Executive Directors and 
their Alternates, the Committee focused exclusively on the issue of salaries. To inform its 
discussions, it reviewed the approaches and methodologies adopted by previous JCRs; data 
on the internal positioning of Executive Directors’ remuneration relative to the compensation 
of the organizations’ heads, senior management and staff; recent salary developments in 
senior public sector positions in selected countries, and trends in the consumer price index 
(CPI) for the Washington metropolitan area.  
 

Review of Remuneration Developments 
 
4. The Committee noted that the salaries of Executive Directors and Alternate Executive  

Directors have not been adjusted since 2011 as a result of the non-approval of the  
recommendation of the 2012 JCR of a 1.8 percent salary increase. The proposed increase - 
corresponding to the May 2011-to-May 2012 CPI increase for the Washington metropolitan  
area - was based on a methodological approach, adopted by successive JCRs since 2008,  
aimed at maintaining a stable relationship with the salaries of the heads of the two  
institutions, whose salaries are adjusted annually by the May-to-May CPI in years between  
major salary reviews, in accordance with their contracts.  
 

5. The Committee took note of the following data regarding 2013 salary developments: 
• The CPI for the Washington metropolitan area rose by 1.2 percent between May 2012 

and May 2013. 
• The salaries of the IMF Managing Director and the World Bank President, which are 

linked to the May-to-May CPI increase, were increased by 1.2 percent with effect from 

                                                           
1  The 2013 JCR comprises Mr. Luc Frieden (Chairman), Minister of Finance of Luxembourg, Governor of the Bank 
for Luxembourg, and Chairman of the Boards of Governors of the Bank and IMF; Dr. Tarisa Watanagase, former 
Governor of the Bank of Thailand, and former Governor of the IMF for Thailand; and Mr. Ezra Suruma, former 
Minister of Finance, Planning and Economic Development of Uganda, former Deputy Governor of the Bank of 
Uganda and former Governor of the Bank for Uganda. 
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July 1, 2013. The salaries of the IMF Deputy Managing Directors and the salary bands of 
Bank senior management were increased by the same percentage. 

• The salary structure for IMF staff increased by 1.5 percent in 2013.  
• The 2013 increase in the salary structure of World Bank staff averages 2 percent. 
 

6. The Committee was also provided with data showing how the salaries of Executive Directors  
and Alternate Executive Directors have evolved over time in comparison to those of  
management and senior staff of the two institutions. The Committee noted that, over a period 
of twenty years, there has been a decline in Executive Directors’ remuneration relative to 
senior staff salary structures, reflecting occasional upward adjustments in these salary 
structures to keep pace with developments in comparator markets in line with the market-
based nature of the staff compensation systems in both institutions. Nevertheless, in recent 
years this relationship has been fairly stable, in particular in comparison to average salaries 
of senior staff. The Committee noted that, as a consequence of the non-approval of last year’s 
JCR recommendation, the ratio of Executive Directors’ remuneration to the base salary of the 
two heads had declined slightly from 52.2 percent to 51.3 percent.  
 

7. Finally, the Committee reviewed preliminary data on recent salary developments for senior  
civil servants in a cross-section of advanced and emerging economies, which had been 
collected by an external consultant for the July 2 meeting.1 The Committee noted that the 
data pointed to considerable differences in public sector salary developments across 
countries, indicative of different inflationary and other macroeconomic developments as well 
as budgetary constraints. While salaries are frozen in some countries, other countries show an 
increase over the past three years, more or less in line with—or slightly faster than—
inflation. The Committee did not think that a broadening of the survey would produce a more 
conclusive picture of public salary developments across the membership. 

 
2013 Salary Recommendations 

 
8. The JCR is of the view that an increase in the salaries of Executive Directors and Alternate  

Executive Directors in 2013 is justified, taking into account the following considerations:  
 
• The salaries of Executive Directors and Alternate Executive Directors have not been 

adjusted since 2011. A further erosion of their real incomes should be avoided. 
• Contrary to 2012 when the salary structure for IMF staff was unchanged, this year the 

salaries of management as well as of the staff in both institutions have been increased. 
Given the central role and executive responsibilities of Executive Directors, their salaries 
should keep pace with developments in the overall internal salary structure of the 
institutions. 

• Public sector salary developments in selected countries show a mixed picture. Although 
salary freezes remain in place in some countries, others appear to have room to allow 
public sector salaries to increase broadly in line with inflation. 

 
9. In light of the foregoing considerations, the Committee recommends that the salaries of Bank  

                                                           
1 Australia, Brazil, Canada, France, Germany, India, Japan, Mexico, Russia, United Kingdom, and United States 
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and Fund Executive Directors and Alternate Executive Directors be increased by 1.2 percent 
(the May-to-May change in the CPI for the Washington metropolitan area) to keep pace with 
cost of living increases over the past year. Such an adjustment would also prevent a further 
erosion of Directors’ remuneration relative to the heads of the institutions. 

 
Recommendations Requiring a Vote by Governors 

 
10. In light of the recommendations on Bank and Fund Executive Directors and their Alternates  

in paragraphs 8 and 9 above, the Joint Committee recommends that the draft resolution 
... 1for the Bank, included as an attachment, be adopted by the Board of Governors of the 
Bank. 
 

11. The Joint Committee directs the Vice-President and Corporate Secretary of the Bank and the  
Secretary of the Fund to transmit this report to the Board of Governors of the Bank and the  
Fund, respectively, for a vote without meeting, in accordance with Sections 12 and 13(e) of  
the By-Laws of the Bank and Sections 13 and 14(e) of the By-Laws of the Fund. 

 
 

/s/ 
__________________________ 

Luc Frieden, Chairman 

 
 
 

                    /s/ 
__________________________ 
          Tarisa Watanagase 
 

 
 
 

/s/ 
______________________ 

Ezra Suruma 

 
(This report was approved and its recommendations were adopted by the Board of Governors on 
September 5, 2013). 
 
 
 
 
 
 
 
 
 
 
 
  

                                                           
1   This resolution was subsequently approved. See page 81 
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August 8, 2013 
 

Allocation of FY13 Net Income 
 

1. The General Reserve (including cumulative exchange rate translation adjustment) of the 
IBRD as of June 30, 2013 was $27,027 million.  As of that date, the surplus of the IBRD was 
$117 million, and the Special Reserve created under Article IV, Section 6 of the IBRD's Articles 
of Agreement totaled $293 million.  For the fiscal year ended June 30, 2013 (FY13), the IBRD 
recorded on a reported basis a net income of $218 million.  IBRD’s Operating Income (referred 
to as “Income before fair value adjustment on non-trading portfolios, net and Board of 
Governors-approved transfers” in the Statement of Income in FY13 financial statements) is used 
as the basis for annual net income allocation decisions, subject to certain standard adjustments.  
For FY13, Operating Income was $876 million, which was increased by a $99 million transfer 
from the pension reserve representing the net of the excess of the SRP, RSBP and PEBP 
accounting expense over budget allocation and IBRD’s share of PEBP and PCRF investment 
income, and reduced by a $7 million transfer to Restricted Retained Earnings, representing the 
net inflows relating to temporarily restricted income and financial remedies to arrive at allocable 
net income of $968 million. 
 
2. The Executive Directors have considered what action to take, or to recommend that the 
Board of Governors take, with respect to FY13 net income.  The Executive Directors have 
concluded that the interests of the IBRD and its members would best be served by the following 
dispositions of the net income of the IBRD: 
 

(a) The addition of $147 million to the General Reserve, plus or minus any rounding 
amount less than $1 million;  

(b) the transfer to the International Development Association, by way of a grant of $621 
million, from FY13 allocable net income, which amount would be usable to provide 
financing in the form of grants in addition to loans; and 

(c) the retention as surplus of $200 million. 
 

3. Accordingly, the Executive Directors recommend that the Board of Governors note with 
approval the present Report and adopt the draft Resolutions ...1 

 
(This report was approved and its recommendation was adopted on October 11, 2013) 

 
 
 
 
 
 
 
 

  
                                                           
1   This resolution was subsequently approved. See page 82 
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REPORT OF THE BOARD OF DIRECTORS OF IDA 

 
     January 2, 2013 

 
Membership of Romania 

 
 
1. In accordance with Section 9 of the By-Laws of the International Development Association,  

the application of Romania for membership in the Association is hereby submitted to the 
Board of Governors. 
 

2. The attached draft Resolution conforms substantially with membership Resolutions for  
 countries joining IDA as "Part II" members. 
 
3. Representatives of Romania have been consulted informally regarding the terms and  
 conditions recommended in the attached draft Resolution and they have confirmed that these  
 terms and conditions are acceptable. 
 
4. The attached draft Resolution is recommended for adoption by the Board of Governors. 
 
(This report was approved and its recommendation was adopted on February 14, 2013) 
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ACCREDITED MEMBERS OF THE DELEGATIONS 
AT THE 2013 ANNUAL MEETINGS 

 
 
Afghanistan 
 
  Governor 
    Omar Zakhilwal 
 
  Alternate Governor 
    Mohammad M. Mastoor 
 
  Adviser 
    Mustafa Aria 
    Zemary Azami 
    Shamlall Bathija 
    Abdul Sulaiman Ghafoori 
    Sayed M. Ameen Habibi 
    Eklil Ahmad Hakimi 
    Samiullah Ibrahimi 
    Nazir Kabiri 
    Shah Mehrabi 
    Shakib Noori 
    Khalid Payenda 
    Farhad Roein 
    Gul Maqsood Sabit 
    Phillip James Walker 
 
Albania 
 
  Governor 
    Shkelqim Cani 
 
  Alternate Governor 
    Elisabeta Gjoni 
 
  Adviser 
    Arben Ahmetaj 
    Aryana Dyrmishi 
    Greta Minxhozi 
    Gentian Opre 
    Etjen Xhafaj 
 
Algeria 
 
  Governor 
    Karim Djoudi 
 
  Alternate Governor 
    Abdelhak Bedjaoui 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

 
  Adviser 
    Hadia Amrane 
    Omar Bougara 
    Soraya Mellali 
 
Angola 
 
  Governor 
    Job Graca 
 
  Alternate Governor 
    Leonel Silva * 
 
  Adviser 
    Laurinda Almeida 
    Gualberto Campos 
    Moises Da Silva 
    Ana Beatriz G. De Ceita Da Costa 
    Kamy Fernandes 
    Ana Dias Lourenco 
    Bernardo Lourenco 
    Domingos Pedro 
 
Antigua and Barbuda # 
 
  Governor 
    Whitfield Harris, Jr. 
 
  Alternate Governor 
    Nadia Spencer Henry 
    Randolph Cato * 
 
Argentina 
 
  Governor 
    Hernan Lorenzino 
 
  Alternate Governor 
    Analia Tello * 
 
  Adviser 
    Pablo German Ava 
    Silvina Aida Batakis 
    Rosana Marisa Beben 
    Estefania Campaniello 
    Maria del Mar Carpanelli 
    Maia Colodenco 
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    Gabriela Costa 
    Paulo Enrico Farina 
    Cesar Forcieri 
    Gerardo M. Hita 
    Emilio Landolfi 
    Norma Beatriz Madeo 
    Maria Cecilia Nahon 
    Norberto Pagani 
    Maria Agustina Pereira 
    German Plessen 
    Mariano Sanda 
    Agustin Pablo Simone 
    Joaquin Ignacio Tome 
    Andres Uslenghi 
 
Armenia 
 
  Governor 
    Vahram Avanesyan 
 
  Adviser 
    Khachatur Adumyan 
    Vardan Aramyan 
    Artak Azizyan 
    Vache Gabrielyan 
    Karen Gasparyan 
    Karen Israyelyan 
    Arman Khachatryan 
    Tatoul Markarian 
    Suren Sargsyan 
    Tigran Sargsyan 
    Hrachia Tashchian 
 
Australia 
 
  Governor 
    Joe Hockey 
 
  Adviser 
    Shaun Anthony 
    Mary Balzary 
    Diane Barclay 
    Kim Beazley 
    Kristy Crago 
    Scott Dawson 
    Beth Delaney 
    Damien Dunn 
    Clarence Edwards 
    Matthew Flavel 
    Sara Goldsworthy 
    Paul Griffiths 
    Hae-Kyong Holdaway 
     
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Grant Lovett 
    Ewen McDonald 
    Evanor Palac-McMiken 
    Lucia Pietropaoli 
    Emily Poole 
    Susan Richards 
    Anthony Ritchie 
    Amanda Sayegh 
    Carl Schwartz 
    Daniel Sim 
    Ian South 
    Barry Sterland 
    Glenn Stevens 
    Mark tattersall 
    Megan Thomas 
    Christopher Tinning 
    Michael Willcock 
    Matthew Williams 
 
Austria 
 
  Governor 
    Harald Waiglein 
 
  Alternate Governor 
    Edith Frauwallner 
 
  Adviser 
    Elisabeth Gruber 
    Seena Moongananiyil 
    Franz Rabitsch 
    Guenther Schoenleitner 
    Michael Wancata 
 
Azerbaijan 
 
  Alternate Governor 
    Khagani Abdullayev * 
 
  Adviser 
    Vugar Ahmadov 
    Suleymanov Elin 
    Fuad Huseynov 
    Sanan Mirzayev 
    Azer Ismayil Oglu Mursagulov 
 
Bahamas, The 
 
  Alternate Governor 
    John Rolle 
 
   
 
 
 



97 
 

Adviser 
    Christine Thompson 
 
Bahrain # 
 
  Governor 
    Ahmed Bin Mohammed Al-Khalifa 
 
  Alternate Governor 
    Yusuf Abdulla Humood 
 
  Adviser 
    Rana Faqihi 
    Houda Ezra Nonoo 
    Boyd Winton 
 
Bangladesh 
 
  Governor 
    Abul Maal A. Muhith 
 
  Alternate Governor 
    Md. Abul Kalam Azad 
    Fazle Kabir * 
    Mohammad Tareque * 
 
  Adviser 
    Qader Akramul 
    Mohammad Wahid Hossain 
    Sabia Muhith 
 
Barbados 
 
  Governor 
    Christopher P. Sinckler 
 
  Alternate Governor 
    Martin Cox * 
 
  Adviser 
    John Beale 
    Jane Elizabeth Brathwaite 
    Michelle Doyle-Lowe 
    Nicolla Rudder 
    Louis Woodroffe 
 
Belarus # 
 
  Governor 
    Nikolai Snopkov 
 
   
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Alternate Governor 
    Andrei M. Kharkovets * 
 
Adviser 
    Andrei Kalachou 
    Aleksandr Kalita 
    Oleg Kravchenko 
    Aleksandr Mikhnevich 
    Vadim Sergeevich Misyukovets 
 
Belgium 
 
  Governor 
    Koen Geens 
 
  Alternate Governor 
    Guillaume Pierre Wunsch 
 
  Adviser 
    Gino Alzetta 
    Anthony De Lannoy 
    Ronald De Swert 
    Bernard Du Four 
    Davine Dujardin 
    Griet Dupre 
    Vincent Houssiau 
    Anne Leclercq 
    Marc Riflet 
    Johan Rosseel 
    Dirk Slaats 
    Jozefien Van Damme 
    Peter Van der Stoelen 
    Pieter Vermaerke 
 
Benin 
 
  Governor 
    Marcel A. de Souza 
 
  Alternate Governor 
    Jonas A. Gbian 
 
  Adviser 
    Moussiliatou Abou Yai 
    Liliane Alapini Zeze 
    Philippe Dahoui 
    Adam Dende Affo 
    Babatunde Mohamed Gado 
    N. Martin Gbedey 
    Aurele Houngbedji 
    Cyrille Oguin 
    Hector Posset 
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Bhutan 
 
  Governor 
    Namgay Dorji 
 
  Alternate Governor 
    Choiten Wangchuk 
 
  Adviser 
    Tshering Dorji 
 
Bolivia 
 
  Governor 
    Elba Viviana Caro Hinojosa 
 
  Alternate Governor 
    Myragliha Jenny Giles Castillo * 
 
  Adviser 
    Varinia Cecilia Daza Foronda 
    Hernando Cordova Larrazabal 
    Edwin Rojas 
 
Bosnia and Herzegovina 
 
  Alternate Governor 
    Zoran Tegeltija 
 
  Adviser 
    Haris Abaspahic 
    Zeljka Cvijanovic 
    Aleksandar Damjanac 
    Ante Krajina 
    Ivana Levi 
    Sanja Radojicic 
    Dalibor Tomas 
    Miroslav Tomic 
 
Botswana 
 
  Governor 
    Ontefetse Kenneth Matambo 
 
  Alternate Governor 
    Solomon M. Sekwakwa 
 
  Adviser 
    Puni Campbell 
    Keineetse Lepekwane 
    Kealeboga Shal Masalila 
    Emolemo Morake 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Brazil 
 
  Governor 
    Carlos Cozendey 
 
  Alternate Governor 
    Luiz A. Pereira da Silva 
    Wagner Guerra Junior * 
    Paulo Nogueira Batista Junior * 
    Bruno Walter Coelho Saraiva * 
    Rogerio Studart * 
 
  Adviser 
    Carlos Angrisani 
    Ernesto Araujo 
    Fernanda Arraes 
    Marcio Ayrosa Moreira 
    Luis Antonio Balduino 
    Fabio Batista 
    Paulo Caffarelli 
    Antonio Cottas 
    Luciano Galvao Coutinho 
    Otavio Damaso 
    Alexandre De Souza 
    Joao Carlos Ferraz 
    Leonardo Botelho Ferreira 
    Alessandro Gajano 
    Admilson Garcia 
    Paulo Guimaraes 
    Sergio Foldes Guimaraes 
    Gustavo Kurrle 
    Artur Cardoso de Lacerda 
    Bruno Soares Leite 
    Mauricio Lemos 
    Monica Magnavita 
    Giselle Meirelles 
    Ivan Monteiro 
    Ricardo Monteiro 
    Marcelo Nascimento 
    Ivan Luis Goncalves de Oliveira Lima 
    Ricardo Paixao 
    Henrique Amarante Pinto 
    Murilo Portugal 
    Fernando Puga 
    Jose Luis Salinas 
    Felipe Costi Santarosa 
    Vivian Pereira Santos 
    Andre Silva 
    Natalia B.S. Speer 
    Carlos Takahashi 
    Marcio Takeda 
    Hector R. Torres 
    Mauro Vieira 
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Brunei Darussalam <># 
 
  Governor 
    Dato Bahrin Abdullah 
 
  Alternate Governor 
    Dato Hisham Mohd Hanifah * 
 
  Adviser 
    Md Yazid Mahadi 
    Azizul Omar 
    Ak Khairul Iqbal Pg Hj Matanir 
    Irwan Rashid 
    Azam Roselan 
 
Bulgaria # 
 
  Governor 
    Petar Chobanov 
 
  Alternate Governor 
    Tzvetan Gunev * 
 
  Adviser 
    Verginia Genova 
    Levon Karekin Hampartzoumian 
    Tsvetan Stoilov Manchev 
    Ana Mihaylova 
    Eleonora Nikolaeva Nikolova 
 
Burkina Faso 
 
  Alternate Governor 
    Lassane Kabore 
 
  Adviser 
    Quedraogo Abdoulaye 
    Lassina Bitie 
    Aissata Diallo 
    Charles Luanga Ki-Zerbo 
    Sie Phillip Aime Palenfo 
    Taita Salifou 
    Pierre Waongo 
    Mahama Zoungrana 
 
Burundi 
 
  Governor 
    Tabu Abdallah Manirakiza 
 
 
_________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Alternate Governor 
    Leon Nimbona 
 
Adviser 
    Audace Niyonzima 
    Angele Niyuhire 
    Dionis Nizigiyimana 
    Joel Nkurabagaya 
    Deo-Guide Rurema 
 
Cambodia 
 
  Governor 
    Vissoth Vongsey 
 
  Alternate Governor 
    Thirong Pen 
 
  Adviser 
    Sopheap Chan 
    Heng Hem 
    Bonnaroth Houl 
    Sam An Meas 
 
Cameroon 
 
  Governor 
    Emmanuel Nganou Djoumessi 
 
  Alternate Governor 
    Dieudonne Evou Mekou 
 
  Adviser 
    Lucas Abaga 
    Charles Assamba Ongodo 
    Etienne Modeste Assiga Ateba 
    Georges Astruc 
    Aminou Bassoro 
    Lazare Bela 
    Dieudonne Bondoma Yokono 
    Oumarou Chinmoun 
    Joseph Bienvenu Foe Atangana 
    Abbas Mahamat Mahamat Tolli 
    Gregoire Mebada Mebada 
    Albert Ndille 
    Francois Ngoubene 
    Dieudonne Takouo 
    Jean Tchoffo 
    Thomas Georitian Tchotelle 
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Canada 
 
  Governor 
    James Michael Flaherty 
 
  Alternate Governor 
    Paul Rochon 
    Marie-Eve Desrochers * 
    Diane Jacovella * 
    Christina M. Lynch * 
    Christian Paradis * 
    Neil Ronald Saravanamutto * 
    Robert Neil Stewart * 
 
  Adviser 
    David Barnabe 
    Jasmine Brown 
    Adam Chambers 
    Gary Doer 
    Pascale Dugre-Sasseville 
    Orest Dykyj 
    Tina Marie Guthrie 
    Idee Inyangudor 
    Shane Jaffer 
    Rick Leblanc 
    Donald Mackay 
    David Morrison 
    Kathleen Anne Perchaluk 
    Lawrence Schembri 
    Margaux Anika Stastny 
    Jill Vardy 
 
Cape Verde 
 
  Governor 
    Cristina Duarte 
 
  Alternate Governor 
    Carlos Furtado 
    Esana Carvalho * 
 
  Adviser 
    Oriana Goncalves 
    Ana Cristina Lopes Semedo 
    Daniel Oliveira 
    Maria De Fatima Veiga 
 
Central African Republic 
 
  Governor 
    Assane Abdalla-Kadre 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Alternate Governor 
    Christophe Bremaidou 
    Bendert Bokia * 
 
  Adviser 
    Gervais-Magloire Doungoupou 
    Clement Gueremodongou 
    Stanislas Moussa-Kembe 
    Laurent Nombissou 
    Zul-kifi Salami 
 
Chad 
 
  Governor 
    Issa Ali Taher 
 
  Alternate Governor 
    Mahamat Djibrine Souleymane 
 
  Adviser 
    Hissein Abakar 
    Souleman Abdoulaye 
    Abdoulaye Barh Bachar 
    Nepide Dossoum Popee 
    Akhouna Kasser 
    Gnayam Koumtingue 
    Mustapha Mahamat 
    Moustapha Mahamat Moustapha 
    Mbaiguedem Mbairo 
    Gore Mbaitoloum 
    Aziz Mahamat Saleh 
    Banata Tchalet 
    Mahamat Allamine Bourma Treye 
 
Chile 
 
  Governor 
    Felipe Larrain Bascunan 
 
  Alternate Governor 
    Rodrigo Cerda * 
 
  Adviser 
    Lucy Bennett 
    Ricardo Raineri 
 
China 
 
  Alternate Governor 
    Guangyao Zhu 
    Shixin Chen * 
    Bin Han * 
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    Shaolin Yang * 
    Yang Yingming * 
 
  Adviser 
    Xueping Bian 
    Hui Hua 
    Hongxia Li 
    Wenhua Li 
    Fang Liu 
    Jinshi Liu 
    Weihua Liu 
    Weijie Liu 
    Yan Liu 
    Jin Lu 
    Xia Lv 
    Jiangnan Qian 
    Hai Wang 
    Fan Yang 
    Jianmin Yang 
    Licheng Yao 
    Yixin Yao 
    Fazhen Zang 
    Ji Zhang 
    Tianwei Zhang 
 
Colombia 
 
  Governor 
    Mauricio Cardenas Santa Maria 
 
  Alternate Governor 
    Tatiana Maria Orozco de la Cruz 
 
  Adviser 
    Paula Ximena Acosta 
    Natalia Bargans 
    Rodrigo Suescun 
 
Comoros 
 
  Governor 
    Mze Chei Oubeidi 
 
  Alternate Governor 
    S. Soifiat Tadjiddine Alfeine 
 
  Adviser 
    Omar Soilihi 
 
 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Congo, Democratic Republic of 
 
  Governor 
    Patrice Kitebi Kibol Mvul 
 
  Alternate Governor 
    Joachim Batomene Matukondolo * 
 
  Adviser 
    Alain Bakary Abdallah 
    Hussein Moja Bupila 
    Chiriji Celestin Chiza Chiva 
    Achille Kadima Mulumba 
    Nyembo Katompa 
    Kayembe Kayembe Wa 
    Nsanzadi Gustave Kingoma 
    Firmin EyOlanga Koto 
    Guillaume-Sylvestre Kuku Mamengi Pandji 
    Ponyo Mapon Matata 
    Bertin Mawaka Lubembo 
    Thomas Mbimba 
    Patrick Mbungu Umba 
    Faida Mitifu 
    Hugues-Michel Mukebayi Nkoso 
    Tambo A. Kabila Mukendi 
    John Mususa Ulimwengu 
    Homere Ndaye Makangu 
    Fay Roger Ndaywel 
    Augustin Ndombe Kawish 
    Elvis Ngwala Musamu 
    Jean Baptiste Ntagoma Kushinganine 
    Matobo Placide Nzazi 
    Ngonga Nzinga 
    Christian Otshudi 
    Claude Pero Luwara 
    Jerome Sekana Pene Papa 
    Sumaili Tambwe 
    Serge Tshamala 
    Appolo Tshimanga Mulomba 
    Honore Tshiyoyo 
    Celestin Tunda Ya Kasende 
    Francis Useni Mwandibandu 
    Odile Yemba 
    Floride Zantoto Bikindu 
 
Congo, Republic of 
 
  Alternate Governor 
    Leon Raphael Mokoko 
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 Adviser 
    Flavien Balaka 
    Jean Jacques Bouya 
    Casimir Edoungatso 
    Annie Marie Noelle Etokabeka 
    Roger Gossaki 
    Theodore Ikemo 
    Paul Malie 
    Serge Mombouli 
    Roch Aristide Mossa 
    Eric Magloire Ndinga 
    Antoine Ngakegni 
    Jean Claude Ngambou 
    Michel Niama 
    Felicite Omporo Enouany 
    Jean-Roger Ossete 
 
Costa Rica 
 
  Governor 
    Edgar Ayales 
 
  Alternate Governor 
    Jordi Prat 
 
  Adviser 
    Carlos De Paco 
    Muni Figueres 
    Carmen Maria Madriz Contreras 
    Melvin Quiros 
 
Cote d'Ivoire 
 
  Governor 
    Daniel Kablan Duncan 
 
  Alternate Governor 
    Jean Claude Brou 
 
  Adviser 
    Sall Adama 
    Mathurin Ahui 
    Joachim Ake 
    Jean Baptiste Aman Ayaye 
    Isabelle Anoh 
    Konan Jacques Assahore 
    Yao Baza Abraham 
    Claude Isaac De 
    Philomena De Souza 
    Daouda Diabate 
    Mariam Doumbia 
    Kouao Ephrem Enoh 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Raymonde Goudou Coffie 
    Cisse Nguessan Kaltouma 
    Adrin Daniel Koffi 
    Ahoutou Emmanuel Koffi 
    Mamadou Kone 
    Minafou Fanta Kone 
    Auka Lucien Kouassi 
    Jil-Alexandre N'Dia 
    Alloba Marcellin N'djomon 
    Koffi NGuessan Paul 
    Oguie Sain 
    Eric Seyo 
    Yves Tadet 
    Adjegny Paulin Tano 
    Karim Traore 
 
Croatia 
 
  Governor 
    Slavko Linic 
 
  Alternate Governor 
    Maroje Lang 
 
  Adviser 
    Silvija Belajec 
    Branimir Berkovic 
    Anton Kovacev 
    Hrvoje Radovanic 
    Zrinka Vrhovski 
 
Cyprus 
 
  Governor 
    Andreas Trokkos 
 
  Alternate Governor 
    Kyriacos Kakouris * 
 
  Adviser 
    Ektoras Kanaris 
 
Czech Republic 
 
  Governor 
    Jan Fischer 
 
  Alternate Governor 
    Eva Anderova 
 
Adviser 
    Sarka Dybczakova 
    Jan Gregor 
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    Martin Hakauf 
    Zuzana Kudelova 
    Zdenek Pagac 
    Petr Pavelek 
    Petr Polacek 
    Petr Sedlacek 
    Ondrej Sramek 
    Radek Urban 
 
Denmark 
 
  Governor 
    Christian Friis Bach 
 
  Alternate Governor 
    Charlotte Slente 
 
  Adviser 
    Thomas Djurhuus 
    Peter Ellehoj 
    Nathalia Feinberg 
    Anna Louise Henrichsen 
    Mimi Lytje 
    Anders Ornemark 
    Susanne Shine 
    Peter Taksoe-Jensen 
 
Djibouti 
 
  Governor 
    Ilyas Moussa Dawaleh 
 
  Adviser 
    Almis Mohamed Abdillahi 
    Abdallah Omar Absieh 
    Mohamed Ali Ali 
    Issa Bouraleh 
    Malik Mohamed Garad 
    Mariam Hamadou 
    Naguib Abdallah Mohamed 
    Roble Olhaye 
 
Dominica 
 
  Alternate Governor 
    Aidan Harrigan 
 
Dominican Republic 
 
  Alternate Governor 
    Ramon S. Tarrago 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Adviser 
    Jaime Alvarez 
    Juan Reyes 
 
Ecuador 
 
  Alternate Governor 
    Veronica Del Carmen Gallardo Aguirre 
 
  Adviser 
    Maria Gabriela Carrasco Espinoza 
    Nathalie Cely 
    Patricia Cobos 
    Daniel Falconi 
    Alvaro Ivan Hernandez 
 
Egypt, Arab Republic of 
 
  Adviser 
    Mohamed Elhady Abdelmageed 
    Magued Sayed Amin 
    Alaa Elbially 
    Yasser Elnaggar 
    Anwar Elsahragty 
    Mohamed Tawfik 
    Fadel Yacoub 
 
El Salvador 
 
  Governor 
    Marta de Rivera 
 
  Alternate Governor 
    Oscar Anaya 
 
  Adviser 
    Rafael C. Hernandez 
    Mauricio Silva 
 
Equatorial Guinea 
 
  Governor 
    Conrado Okenve Ndoho 
 
  Alternate Governor 
    Eucario Bacale Angue 
 
Adviser 
    Magdalena Ava Bosoka 
    Francisco Javier Bela Boya 
    Maximo Borupu 
    Jose Mbo Eneme Nchama 
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    Hermenegildo-Mengue Ndong Mibwi 
    Dionisia Okenve Ndo 
 
Eritrea 
 
  Governor 
    Daniel Tesfaldet 
 
  Alternate Governor 
    Martha Woldegiorghis 
 
Estonia 
 
  Alternate Governor 
    Martin Poder 
    Ivar Sikk * 
 
  Adviser 
    Aare Jarvan 
    Mart Kivine 
    Marju Korts 
    Riina Laigo 
 
Ethiopia 
 
  Governor 
    Sufian Ahmed 
 
  Alternate Governor 
    Fisseha Kidane Aberra 
 
  Adviser 
    Girma Birru Geda 
    E. Getachew Gizaw 
 
Fiji 
 
  Governor 
    Filimone Waqabaca 
 
  Alternate Governor 
    Akosita Kenawai Drova * 
 
  Adviser 
    Winston Thompson 
    Jitoko Cakacakabalavu Tikolevu 
    Akuila Kamanalagi Vuira 
 
Finland 
 
  Governor 
    Jutta Urpilainen 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Alternate Governor 
    Heidi Hautala 
 
  Adviser 
    Kirsti Aarnio 
    Riina-Riikka Heikka 
    Pekka Hukka 
    Miia Jaakkola 
    Lehmusvaara Jussi 
    Tuuli Juurikkala 
    Sanna Kangasharju 
    Jarna Johanna Karanko 
    Matti Kiisseli 
    Kaisa Korhonen 
    Ritva Koukku-Ronde 
    Maria Kurikkala 
    Pertti Majanen 
    Soili Makelainen-Buhanist 
    Minna Lotta Nikitin 
    Pekka Puustinen 
    Tuomas Saarenheimo 
    Satu-Leena Santala 
    Laura Torvinen 
 
France 
 
  Governor 
    Pierre Moscovici 
 
  Alternate Governor 
    Ramon Fernandez 
    Pascal Canfin * 
    Herve M. Jodon de Villeroche * 
    Anthony Requin * 
 
  Adviser 
    Sophie Amsili 
    Veronique Aulagnon 
    Karim Bencheikh 
    Aurelien Billot 
    Frederic Bontems 
    Christophe Bories 
    Philippe Bouyoux 
    Olivier Brochenin 
    Arnaud Fernand Buisse 
    Bruno Cabrillac 
    Brittany Chaney 
    Elisabeth Claverie de Saint-Martin 
    Gabriel Cumenge 
    Emmanuel Debroise 
    Sylvain De Gelder 
    Sandrine de Guio 
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    Francois Delattre 
    Arnaud Delaunay 
    Fabien Dell 
    Anne Marie Descotes 
    Frederic Dore 
    Corinne Dromer 
    Marie Helene Ducret Loison 
    Henri Marie Etienne Dufey 
    Clothilde Facon 
    Marc Farnoux 
    Ambroise Fayolle 
    Catherine Garreta 
    Herve Gonsard 
    Jean-Marc Gravellini 
    Jean-Yves Grosclaude 
    Arnaud Guillois 
    Francois Pascal Haas 
    Philippe Huberdeau 
    Nicolas Hulot 
    Emmanuelle Ivanov Durand 
    Pierre Jaillet 
    Jean Paul Julia 
    Muriel Lacoue-Labarthe 
    Marc Lautre 
    Aurelien Lechevallier 
    Anne Le Lorier 
    Gabriel Leost 
    Gaelle Letilly 
    Tomas Macek 
    Raphael Martinez 
    Veronique Massenet 
    Emmanuelle Matz 
    Amaury Mulliez 
    Anta Ndoye 
    Stephane Paillaud 
    Anne Paugam 
    Werner Perdrizet 
    Claude Periou 
    Brieuc Pont 
    Jean-Guillaume Poulain 
    Dana Purcarescu 
    Aude Rabault 
    Chivoine Rem 
    Lise Simon 
    Marc-Olivier Strauss-Kahn 
    Romain Valenty 
 
Gabon 
 
  Governor 
    Luc Oyoubi 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Alternate Governor 
    Roger Owono Mba 
 
  Adviser 
    Aymar Afoundye 
    Laura Biyogo Bi Ntolo 
    Martin Essangui 
    Phebe Nounda Graham 
    Juste Ibinga Koula 
    Marie Rosine Mimie Itsana 
    Judith Lekogo 
    Marie Sylvie Mbeze Gui 
    Thierry Minko 
    Donatien Moukala 
    Joseph Ndjimba 
    Ludovic Ngok Banak 
    Jean-Baptiste Ngolo Allini 
    Nadia Niomba Nzondo Ngoma 
    Philomene Isabelle Obiang Bekale 
    Joel Ogouma 
    Michel Ondinga Ngouengoue 
    Sonia Barbara Ondo Ndong 
    Michel Patrick Landry Remanda 
    Guy Nazair Samba 
    Georges Christian Waza 
 
Gambia, The 
 
  Governor 
    Ismaila Jarju 
 
  Alternate Governor 
    Abdoulie Jallow 
 
  Adviser 
    Baboucarr H.M. Jallow 
    Alieu M. Ngum 
 
Georgia 
 
  Governor 
    Nodar Khaduri 
 
  Alternate Governor 
    David Lezhava 
 
  Adviser 
    Julieta Giorgadze 
    George Khelashvili 
    Lasha Khutsishvili 
    Papuna Lezhava 
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    Merab Manjgaladze 
    Otar Nadaraia 
 
Germany 
 
  Governor 
    Dirk Niebel 
 
  Alternate Governor 
    Thomas Steffen 
    Uta Boellhoff * 
    Soeren Dengg * 
    Ingrid G. Hoven * 
    Steffen Meyer * 
    Hubert Temmeyer * 
    Juergen Zattler * 
 
  Adviser 
    Florian Borgmann 
    Christian Gruen 
    Claus-Michael Happe 
    Jochen Hoettcke 
    Judith Hoffmann 
    Florian Kern 
    Martin Kipping 
    Benjamin Knoedler 
    Katharina Maenz 
    Yvonne Mesterhazy 
    Stephan Ohme 
    Reinhard Palm 
    Erika Renneke 
    Wilhelm Rissmann 
    Klaus Schmitter 
    Rolf Steltemeier 
    Margret Uebber 
 
Ghana 
 
  Governor 
    Seth Terkper 
 
  Alternate Governor 
    Kwabena Boadu Oku-Afari * 
 
  Adviser 
    Emmanuel Aaron Adjetey 
    Regina Ohene-Darko Adutwum 
    Samuel Donyina-Ameyaw 
    Alhassan Iddrisu 
    Benjamin Kpodo 
    Frimpong Kwateng-Amaning 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Samuel Ewuakyi Mensah 
    Nelly Mireku 
 
Greece 
 
  Governor 
    Panagiotis Tsakloglou 
 
  Adviser 
    Christos Failadis 
    Maria Galanou 
    Artemis Konti 
    Stylianos Papadopoulos 
    George Politakis 
 
Grenada 
 
  Governor 
    Keith C. Mitchell 
 
  Alternate Governor 
    Timothy Antoine 
 
  Adviser 
    LaKisha Alexander-Grant 
    Anthony Carter 
    Patricia D. Clarke 
    Angus Friday 
    Osbert Hood 
    David Nagoski 
    Rebecca Claire Smithwick 
 
Guatemala 
 
  Governor 
    Maria Concepcion Castro-Mazariegos 
 
  Alternate Governor 
    Edgar Baltazar Barquín Durán 
 
  Adviser 
    Mario Diaz 
    Anai Herrera 
 
Guinea 
 
  Governor 
    Kerfalla Yansane 
 
Alternate Governor 
    Sekou Traore 
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 Adviser 
    Boubacar Bah 
    Ramatoulaye Bah 
    Madikaba Camara 
    Blaise Cherif 
    Abdoulaye Diallo 
    Mohamed Diare 
    Sidi Mouctar Dicko 
    Ismael Dioubate 
    Mohamed Doumbouya 
    Abraham Richard Kamano 
    Idrissa Thiam 
    Oumou Hann Thiam 
    Abdoulaye Toure 
 
Guinea-Bissau 
 
  Governor 
    Soares Sambu 
 
  Alternate Governor 
    Vasco Da Silva 
 
Guyana 
 
  Governor 
    Ashni Kumar Singh 
 
  Alternate Governor 
    Clyde Roopchand 
 
  Adviser 
    Zulfikar Ally 
 
Haiti 
 
  Governor 
    Wilson Laleau 
 
  Alternate Governor 
    Urbain Pressoir Exceus * 
 
  Adviser 
    Paul Altidor 
    Joseph Avrilus 
    Ketleen Florestal 
    Rotchild Francois 
    Marie France Laleau-Anglade 
    Edgard Rosemond 
    Marie Victoire Vanette Vincent 
 
 
 
__________________ 
*     Temporary 
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Honduras 
 
  Governor 
    Wilfredo Cerrato 
 
  Alternate Governor 
    Maria Elena Mondragon Ordonez 
 
  Adviser 
    Marlon Tabora 
 
Hungary 
 
  Governor 
    Mihaly Varga 
 
  Alternate Governor 
    Gabor Orban 
 
  Adviser 
    Laszlo Buzas 
    Istvan Herczegh 
    Dora Marosvolgyi 
    Roland Natran 
    Balazs Rakossy 
    Gyorgy Szapary 
    Peter Tarnoki-Zach 
    Akos Veisz 
 
Iceland 
 
  Alternate Governor 
    Bjarni Benediktsson 
    Maria Erla Marelsdottir * 
 
  Adviser 
    Margret Gisladottir 
    Engilbert Gudmundsson 
    Fridrik Jonsson 
    Palina Matthiasdottir 
 
India 
 
  Governor 
    P. Chidambaram 
 
  Alternate Governor 
    Arvind Mayaram 
    Nilaya Mitash * 
    Urjit R. Patel * 
    Mukesh Nandan Prasad * 
    Usha Titus * 
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  Adviser 
    Navin Agarwal 
    L.K. Atheeq 
    G. Balasubramanian 
    Aparna Bhatia 
    Vanlalramsanga Chawngthu 
    Petal Dhillon 
    K.P. Krishnan 
    Sukriti Likhi 
    Siddique Abubacker Mohamed 
    Govind Mohan 
    Archana Naresh 
    Manoj Pant 
    Nirupama Rao 
    Davinder P.S. Sandhu 
    Taranjit Singh Sandhu 
    Sheyphali B. Sharan 
    Rajiv Takru 
    Anuradha Thakur 
 
Indonesia 
 
  Governor 
    Muhamad Chatib Basri 
 
  Alternate Governor 
    Armida S. Alisjahbana 
 
  Adviser 
    Nugraha Adi 
    Luky Alfirman 
    Irfa Ampri 
    Kurniawan Ariadi 
    Kiagus Ahmad Badaruddin 
    Bambang Permadi Brodjonegoro 
    Adi Cahyadi 
    Benyamin Carnadi 
    Tubagus Ahmad Chusni 
    Irwan Dharmawan 
    Firdaus Djaelani 
    Dino Patti Djalal 
    Danu Febrianto 
    Muliaman Darmansyah Hadad 
    Lucky Fathul Azis Hadibrata 
    Rendra Zairuddin Idris 
    Rachman Ferry Isfianto 
    Syurkani Ishakkasim 
    Dana Iswara 
    Ade Kuswoyo 
    Tormarbulang Lumban Tobing 
    Kunta Wibawa Dasa Nugraha 
 
 
__________________ 
*     Temporary 
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    Samsu Adi Nugroho 
    Robert Pakpahan 
    Fnu Parjiono 
    Teddie Pramono 
    Rizal Bambang Prasetijo 
    Dewo Broto Joko Putranto 
    Mohammad Ismail Riyadi 
    Rionald Silaban 
    Heru H. Subolo 
    Wismana Adi Suryabrata 
    Adam Mulawarman Tugio 
    Ardian Wicaksono 
    Teni Widuriyanti 
    Etty Retno Wulandari 
 
Iran, Islamic Republic of 
 
  Governor 
    Ali Taieb Nia 
 
  Alternate Governor 
    Behrouz Alishiri 
 
  Adviser 
    Mehdi Atefat 
    Alireza Kaheh 
    Abolfazl Mehrabadi 
    Gholamreza Mesbahi Moghaddam 
    Seyed Hossein Mirjalili 
    Shapour Mohammadi 
    Abdolkarim Rajabi 
 
Iraq 
 
  Adviser 
    Lubna A. Kareem 
    Raifet Ahmad 
    Ayad Al-Azzawi 
    Asrar Abdul Hussein Al-Basri 
    Moutaz Al Dewani 
    Hussein Al Fekeky 
    Salahuddin Al-Hadeethi 
    Mohammed Al Jumaily 
    Atheer Al-Saedy 
    Ali Alwan 
    Muwafaq Ezzulddin 
    Lukman Faily 
    Ezzaddin Haji 
    Taif Sami Mohamed 
    Firas Ali Mohammed 
    Fadhil Othman 
    George Zayya George 
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Ireland 
 
  Alternate Governor 
    Patrick Honohan * 
    Paul Ryan * 
 
  Adviser 
    Anne Anderson 
    Mark James Cassidy 
    John V. Dardis 
    Alan Gibbons 
    Eamonn Kearns 
    Marianne Nolan 
    Cathy O'Connor 
    Thomas Tichelmann 
 
Israel 
 
  Governor 
    Karnit Flug 
 
  Alternate Governor 
    Yael Andorn 
 
  Adviser 
    Yossi Saadon 
    Daniel Vesely 
 
Italy 
 
  Alternate Governor 
    Carlo Monticelli 
 
  Adviser 
    Francesco Alfonso 
    Paola Ansuini 
    Roberto Basso 
    Stefania Bazzoni 
    Gisella Berardi 
    Claudio Bisogniero 
    Paolo Cappellacci 
    Nicola Carbone 
    Piero Cipollone 
    Lorenzo Codogno 
    Marco Committeri 
    Alessandra De Santis Guinand 
    Francesco Fedele 
    Nicolo Fontana 
    Luca Franchetti Pardo 
    Lorenzo Galanti 
    Filippo Giansante 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Raffaela Giordano 
    Benedetto Giuntini 
    Giorgio Gomel 
    Luca Gori 
    Franco Impala 
    Maria Rosaria Iorio 
    Luigi Laraia 
    Vincenzo La Via 
    Marco Martella 
    Simona Massobrio 
    Francesca Mercusa 
    Tindaro Paganini 
    Laura Palma 
    Fabio Panetta 
    Giuseppe Parigi 
    Franco Passacantando 
    Michele Quaroni 
    Carlo Romeo 
    Salvatore Rossi 
    Andrea Sandre 
    Massimo Tavani 
    Basilio Antonio Toth 
    Carlo Villanacci 
    Umberto Viviani 
 
Jamaica # 
 
  Governor 
    Peter Phillips 
 
  Alternate Governor 
    Devon Rowe 
 
  Adviser 
    Richard Bernal 
    Helen Berea McIntosh 
    Stephen Vascianne 
 
Japan 
 
  Governor 
    Taro Aso 
 
  Alternate Governor 
    Haruhiko Kuroda 
    Toshinori Doi * 
    Mitsuhiro Furusawa * 
    Mikio Kajikawa * 
    Daikichi Momma * 
    Kazuo Momma * 
    Hideaki Suzuki * 
    Yoshiki Takeuchi * 
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  Adviser 
    Yasushi Akahoshi 
    Miki Inaoka 
    Akihiko Kimpara 
    Shigeru Kiyama 
    Kanji Yamanouchi 
 
Jordan 
 
  Governor 
    Ibrahim Saif 
 
  Alternate Governor 
    Zeina Toukan * 
 
  Adviser 
    Hazar Ibrahim Badran 
    Fawaz Bilbeisi 
    Alia Bouran 
 
Kazakhstan 
 
  Governor 
    Yerbol Orynbayev 
 
  Adviser 
    Aktoty Aitzhanova 
    Dauren Kabiyev 
    Murat Karimsakov 
    Dinara Karshalova 
    Shigeo Katsu 
    Kaisar Kopish 
    Maxat Kurbenov 
    Bekturganov Nurali 
    Ernar Serikov 
    Timur Suleimenov 
    Amir Sultangozhin 
    Kairat Umarov 
    Ainur Yertlessova 
    Vladislav Yezhov 
    Aidar Zhiyenbekov 
 
Kenya 
 
  Alternate Governor 
    Kamau Thugge 
 
  Adviser 
    Christopher Wachira Gacicio 
    Jean Kamau 
    Moses Kanagi 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    James Mwangi Kiiru 
    Jackson Kinyanjui 
    Charles Koori 
    Jane Masibayi Musundi 
    Geoffrey Ngungi Mwau 
    Justus Nyamunga 
 
Kiribati 
 
  Governor 
    Tom Murdoch 
 
  Alternate Governor 
    Atanteora Beiatau 
 
Korea, Republic of 
 
  Governor 
    Oh-Seok Hyun 
 
  Alternate Governor 
    Choongsoo Kim 
    Sung-Soo Eun * 
 
  Adviser 
    Sang Goo Byun 
    Sang Mok Choi 
    Yong Ho Choi 
    Kim Dongjoon 
    Hohyun Jang 
    Min Jeong Kang 
    Ji Young Lee 
    Jye Hoon Lee 
    Kyemoon Lee 
    Suk Kwon Na 
    Youngju Oh 
    Hyun-Woo Park 
    Jae Hun Ryu 
    Younghwan Seo 
    Yeana Shin 
    Hye-ryoung Song 
    Dong Sung Yang 
    Bok-Hwan Yu 
 
Kosovo 
 
  Governor 
    Besim Beqaj 
 
  Alternate Governor 
    Agim Krasniqi 
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  Adviser 
    Hajdar Korbi 
    Valmira Rexhebeqaj 
    Leonita Shabani 
 
Kuwait 
 
  Governor 
    Salem Abdul-Aziz Al-Sabah 
 
  Alternate Governor 
    Abdulwahab Ahmed Al-Bader 
 
  Adviser 
    Ishaq Abdulgani Abdulkarim 
    Osama Alattal 
    Osama  AlAyoub 
    Abdulla Almusaibeeh 
    Waleed Al-Qanai 
    Yousef B.Y.H. Al-Roumi 
    Saleh Y. Al-Sagoubi 
    Fahad Al-Shatti 
    Ahmed Al Tahous 
    Hesham Ibrahim Al-Waqayan 
    Mohammad AlZuhair 
    Ahmad Mohammed Abdulrehman Bastaki 
    Farouk A. Bastaki 
    Abdulrahman Hashim 
 
Kyrgyz Republic 
 
  Alternate Governor 
    Olga Lavrova 
    Nadira Dzheenbekova * 
 
  Adviser 
    Muktar Djumaliev 
    Chorobek Imashev 
 
Lao People's Democratic Republic 
 
  Governor 
    Phouphet Khamphounvong 
 
  Alternate Governor 
    Thipphakone Chanthavongsa * 
 
  Adviser 
    Alad Chanthavong 
    Davanh Khamphounvong 
    Rithikone Phoummasack 
    Heuankeo Sangsomsak 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Latvia 
 
  Governor 
    Andris Vilks 
 
  Adviser 
    Andzs Ubelis 
 
Lebanon 
 
  Governor 
    Mohammad Safadi 
 
  Alternate Governor 
    Nicolas Nahas 
 
  Adviser 
    Alain A. Bifani 
    Wafaa Charafeddine 
    Antoine Chedid 
    Samir El Daher 
    Toufic K. Gaspard 
    Gretta Assad Mhanna 
 
Lesotho 
 
  Governor 
    Moeketsi Majoro 
 
  Alternate Governor 
    Lerotholi Pheko 
 
  Adviser 
    Mofuoa Mofuoa 
    Christopher Molefi Nyaka 
    Eliachim Molapi Sebatane 
 
Liberia 
 
  Governor 
    Amara M. Konneh 
 
  Alternate Governor 
    Mohammed Sheriff * 
 
  Adviser 
    Theophilus Addey 
    Bernice Dahn 
    John B.S. Davies 
    Jeff Dowana 
    Bernard Jappah 
    Erwin Knippenberg 
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    Clavenda O. Payman 
    Munah E. Pelham-Youngblood 
    Victor Smith 
    Jeremiah Sulunteh 
    Sidiki Trawally 
    Antoinnette Weeks 
 
Libya 
 
  Governor 
    Elkalani A. E. Alsalim 
 
  Adviser 
    Naser Abusaa Abdulgasem 
    Mustafa Abushagur 
    Mohamed Saleh Arebi 
    Musbah Mohamed Elakari 
    Sami ElGhodban 
    Abdulnaser Salem Grana 
 
Lithuania 
 
  Governor 
    Rimantas Sadzius 
 
  Alternate Governor 
    Audrius Zelionis * 
 
Adviser 
    Giedre Balcytyte 
    Rosvaldas Gorbaciovas 
    Jolita Ragaliauskaite 
    Silvija Steponenaite 
    Olga Sumilova 
 
Luxembourg 
 
  Governor 
    Luc Frieden 
 
  Alternate Governor 
    Arsene Joseph Jacoby 
 
  Adviser 
    Cedric Nicolas Ignace Crelo 
    Luc Deflorenne 
    Georges Heinrich 
    Amela Hubic 
    Sarah Khabirpour 
    Veronique Piquard 
    Manuel Tonnar 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Macedonia, former Yugoslav Republic of 
 
  Governor 
    Zoran Stavreski 
 
  Alternate Governor 
    Hristina Trajkovska * 
 
  Adviser 
    Metodij Hadzi-Vaskov 
    Dejan Nikolovski 
 
Malawi 
 
  Governor 
    Ralph Pachalo Jooma 
 
  Alternate Governor 
    Randson Mwadiwa 
 
  Adviser 
    John Salvator Biziwick 
    Lizzie A. Chikoti 
    Mpho Chinyolo 
    Suzgo Luhanga 
    Chimwemwe Magalasi 
    Steve Matenje 
    Rhino Mchenga 
    Joseph Milner 
    Patrick Mphepo 
    Anwar Mussa 
    Andrew Nyirenda 
    Peterson Ponderani 
    Peter K. Simbani 
    Chauncy Simwaka 
    Ted Sitimawina 
    Francis Enock Zhuwao 
 
Malaysia 
 
  Governor 
    Mat Noor Nawi 
 
  Alternate Governor 
    Kuppammal Ramasamy * 
 
  Adviser 
    Talagavathi R Karapayah 
    Syed Shaniff Said Ali Batu Shah 
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Maldives 
 
  Alternate Governor 
    Ismail Ali Maniku 
 
Mali 
 
  Governor 
    Sidiki Traore 
 
  Alternate Governor 
    Tiemoko Meyliet Kone * 
 
  Adviser 
    Emmanuel Assilamehoo 
    Armand Badiel 
    Jean Baptiste Compaore 
    Abdoulaye Daffe 
    Ismailla Dem 
    Robert Diarra 
    Bougouzanga Goita 
    Maamoun Baba Lamine Keita 
    Ahamadou Barizi Maiga 
    Mohamed Ouzouna Maiga 
    Sylviane Mensah 
    Salif Sanogo 
 
    Bolo Sanou 
    Bangaly N'Ko Traore 
    Konzo Traore 
 
Malta # 
 
  Governor 
    Edward Scicluna 
 
  Adviser 
    Pasquale Briguglio 
    Anna de Gaetano 
    Alfred Mifsud 
 
Marshall Islands 
 
  Governor 
    Alfred Alfred, Jr. 
 
  Alternate Governor 
    Bruce Bilimon 
 
 
 
 
__________________ 
*     Temporary 
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  Alternate Governor 
    Mohamed Lemine Ould Ahmed 
 
  Adviser 
    Dhehbi Alarbi 
    Mohamed El Hassen Boukhreiss 
    Mohamed Abd Dayem 
    Moctar Ould Djay 
    El Hassen El Houssein 
    Ould Chbih Cheikh El Kebir 
    Mohamed El Vakhih Ould Cheikhna 
    Oumar Gueye 
    Aminetou Mint Deihi 
    Mohamed Ould Abdayem 
    Yahya Ould Abd Dayem 
    Cheikh El Kebir Ould Chbih 
    Mohamed Lamine Ould Raghani 
    Bouh Ould Tar 
    El Hassene Ould Zeine 
    Mohamed Abderrahmane Seyed 
    Diombar Thiam 
 
Mauritius 
 
  Governor 
    Charles Gaetan Xavier Luc Duval 
 
Alternate Governor 
    Gerard Bussier 
 
  Adviser 
    Antish Bhugun 
    Nishan Degnarain 
    Sameem Gaffar 
    Gilbert Gnany 
    Somduth Soborun 
 
Mexico 
 
  Governor 
    Fernando Aportela Rodriguez 
 
  Alternate Governor 
    Bosco Marti 
    Juan Jose Bravo * 
    Francisco J.J. Castro y Ortiz * 
    Alejandro Diaz de Leon * 
 
  Adviser 
    Sergio Armella 
    Luis Cartas 
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    Raul Delgado 
    Roberto Duran 
    Mauricio Escanero 
    Jose Martin Garcia 
    Jesus Garza 
    Francisco Antonio Gonzalez 
    Gerardo Gonzalez 
    Noel Gonzalez 
    Valle Juan Manuel 
    Luis Madrazo 
    Alejandro Marquinez 
    Eduardo Medina 
    Juan Newman 
    Antonio Ortiz Mena 
    Margarita Perez 
    Silvia Rodriguez Diaz 
    Maria Fernanda Trigo Alegre 
 
Micronesia, Federated States of 
 
  Governor 
    Kensley K. Ikosia 
 
  Alternate Governor 
    Senny Phillip 
 
  Adviser 
    James Naich 
    Rose Nakanaga 
    Asterio R. Takesy 
 
Moldova 
 
  Governor 
    Anatol Arapu 
 
  Alternate Governor 
    Eugeniu Cozmulici * 
 
Mongolia 
 
  Governor 
    Chultem Ulaan 
 
  Alternate Governor 
    Munkh Orgil Zorig * 
 
  Adviser 
    Bolormaa Batsaikhan 
    Boldbaatar Dagva 
    Ganbold Davaadorj 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Batbayar Enkhtaivan 
    Enkhbayar Namjildorj 
 
Montenegro 
 
  Governor 
    Radoje Zugic 
 
  Alternate Governor 
    Nikola Vukicevic 
 
  Adviser 
    Zorica Kalezic 
    Miodrag Radonjic 
 
Morocco 
 
  Alternate Governor 
    Mohamed Najib Boulif 
    Faouzia Zaaboul * 
 
  Adviser 
    Sabah Bencheqroun 
    Rachad Bouhlal 
    Malika Dhif 
    Abdelali Eddebbagh 
    Sidi Thami El Ouazzani 
    Youssef Farhat 
    Nabigha Hajji 
    Jilali Kenzi 
    Ali Lamrani 
 
Mozambique 
 
  Governor 
    Aiuba Cuereneia 
 
  Alternate Governor 
    Adriano Isaias Ubisse 
 
  Adviser 
    Ana Maria Alberto 
    Waldemar de Sousa 
    Amelia Gardoso 
    Maria Isaltina De Sales Lucas 
    Maria do Ceu Sambo 
    Amelia Matos Sumbana 
    Amilcar Paia Tivane 
    Luis Tobela 
    Eduardo Zaqueu 
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Myanmar 
 
  Governor 
    U Win Shein 
 
  Alternate Governor 
    Khin Saw Oo 
 
  Adviser 
    Kyaw Myo Htut 
    Yin Yin Mya 
    Aye Aye Soe 
 
Namibia # 
 
  Governor 
    Ipumbu Shiimi 
 
  Alternate Governor 
    Paul Walter Hartmann 
 
  Adviser 
    Martin Andjaba 
    Florette Nicolette Nakusera 
    Gonzalo C. Pastor 
    O'Brien Simasiku 
 
Nepal 
 
  Governor 
    Shankar Prasad Koirala 
 
Alternate Governor 
    Shanta Raj Subedi 
 
  Adviser 
    Tek Bahadur Khatri 
    Guna Koirala 
    Narayan Prasad Mainali 
    Radhesh Pant 
    Shankar Prasad Sharma 
    Jamuna Subba Subedi 
 
Netherlands 
 
  Governor 
    Jeroen Dijsselbloem 
 
  Alternate Governor 
    Lilianne Ploumen 
 
 
 
__________________ 
*     Temporary 
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#   Not a member of IDA 

  Adviser 
    Joost Yvo Baeten 
    Bouk Thomas Berns 
    Nicole Bollen 
    Gijs Gerlag 
    Frank Heemskerk 
    Ivy Jeuken 
    Alexander Kofman 
    Jan Willem Le Grand 
    Martin Olde Monnikhof 
    Helene Rekkers 
    Vincent Storimans 
    Rob Swartbol 
    Herman Van Gelderen 
    Ilse van Overveld 
    Remco Zeeuw 
 
New Zealand 
 
  Governor 
    Bill English 
 
  Alternate Governor 
    Gabriel Makhlouf 
 
  Adviser 
    Mark Blackmore 
    Matt Burgess 
    Rowena Hume 
    Mike Moore 
    Helen Patterson 
    Fiona Ross 
    Anthony Smith 
    Cushla Margaret Thompson 
    Constantijn Jelle Vandersyp 
 
Nicaragua 
 
  Governor 
    Ivan Acosta Montalvan 
 
  Alternate Governor 
    Francisco J. Mayorga 
 
  Adviser 
    Francisco Jose Lacayo Abea 
    Nina Maria Conrado Cabrera 
    Manuel Coronel 
    Edward Jackson 
    Uriel Ramon Perez 
    Carlos Sequeira 
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Niger 
 
  Governor 
    Amadou Boubacar Cisse 
 
  Alternate Governor 
    Yakoubou Maman Sani * 
 
  Adviser 
    Moussa Rilla Boubacar 
    Mahamadou Gado 
    Amadou Harouna 
    Issa Issoufou 
    Sani Kanta 
    Ouhoumoudou Mahamadou 
    Maman Sambo Sidikou 
    Aminata Takoubakoye 
    Seydou Yaye 
 
Nigeria 
 
  Governor 
    Ngozi Okonjo-Iweala 
 
  Alternate Governor 
    Anastasia Mabi Daniel-Nwaobia 
    Abraham Nwankwo * 
    Jonah Otunla * 
 
  Adviser 
    Ade Adefuye 
    Abdu Wangara Ado 
    Aliyu Ahmed 
    Oladele Bernard Akinrolabu 
    A.A. Ihechukwu-Madubuike 
    Constance Chidiogor Ikokwu 
    Mansur Muhtar 
    Raheem Musa 
    Paul C. Nwabuikwu 
    Fidel Ogar Odey 
    Vivian N. Okeke 
    Nwanze Okidegbe 
    Rose Okoh Yakowa 
    Supo Olusi 
    Patience Uwayeme Oniha 
    Obioma Onyajunwanne 
    Philip Osafo-Kwaako 
    Fidelis Ugbo 
 
 
 
 
 
__________________ 
*     Temporary 
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Norway 
 
  Governor 
    Heikki Holmas 
 
  Alternate Governor 
    Christian Syse * 
 
  Adviser 
    Hanne Brusletto 
    Svein Age Dale 
    Andreas Danevad 
    Tom Eriksen 
    Susanne Gudbrandsen 
    Bjorn Brede Hansen 
    Ola Danneborg Nafstad 
    Aud Lise Norheim 
    Kjell Roland 
    Marit Strand 
    Paul Tharaldsen 
 
Oman 
 
  Governor 
    Darwish bin Ismail Al Balushi 
 
  Alternate Governor 
    Abdul Sallam Mohamed Abdullah Al 
       Murshidi 
 
  Adviser 
    Tahir Salim Abdullah Al-Amry 
    Aida Ahmed Murad Al Balushi 
    Mohammed Al Brashdi 
    Nasser Suleiman Al Harthy 
    Rashid Salim Al Rashdi 
 
Pakistan 
 
  Governor 
    Mohammad Ishaq Dar 
 
  Alternate Governor 
    Nargis Sethi 
 
  Adviser 
    Muhammad Khurram Agha 
    Mohsin Mushtaq Chandna 
    Misha Fazal 
    Umaima Jubran 
    Asad Majeed Khan 
    Khurram Dastagir Khan 
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    Kaleem Khilji 
    Nasir Mahmood Khosa 
    Riaz Riazuddin 
 
Palau 
 
  Governor 
    Elbuchel Sadang 
 
  Alternate Governor 
    Rhinehart Silas 
 
  Adviser 
    Hersey Kyota 
 
Panama 
 
  Governor 
    Dario Espinosa 
 
  Adviser 
    Katyuska Correa de Jimenez 
    Alfredo Nicolas Macia Almeida 
    Marisol Esther Sierra Vargas 
 
Papua New Guinea 
 
  Governor 
    Don Polye 
 
  Alternate Governor 
    Dairi Vele 
 
  Adviser 
    Wanpis Ako 
    Manu Momo 
    Andrew Fauma Oaeke 
    Bruce Thomas Reid 
    Sam Talepakali 
    Joseph Michael Teria 
 
Paraguay 
 
  Governor 
    German Rojas Irigoyen 
 
  Alternate Governor 
    Pedro Daniel Correa Ramirez 
 
  Adviser 
    Victor Luis Benitez 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
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    Hugo Rafael Caceres Aguero 
    Maria Jose Rolon de Sannemann 
    Jorge Antonio Ruiz Díaz 
 
Peru 
 
  Governor 
    Luis Miguel Castilla Rubio 
 
  Alternate Governor 
    Jose Giancarlo Gasha Tamashiro * 
 
  Adviser 
    Marco Granadino 
    Carlos Adrian Linares Penaloza 
    Manuel Pulgar Vidal 
    Betty Sotelo Bazan 
 
Philippines 
 
  Governor 
    Cesar V. Purisima 
 
  Alternate Governor 
    Florencio Abad 
    Arsenio Balisacan * 
    Rosalia de Leon * 
    Roberto Tan * 
 
  Adviser 
    Lilibeth Almonte-Arbez 
    Maria Roseni Alvero 
    Gregg Angeles 
    Elmer Cato 
    Jose L. Cuisia, Jr. 
    Arnel M. Duco 
    Shiena Escoto-Tesorero 
    Josyline Javelosa 
    Maria Estela Laureano 
    Richard Bon Moya 
    Ariel Penaranda 
    Maria Lourdes Recente 
    Ma. Corina Reyes 
    Modesta Villalobos 
 
Poland 
 
  Governor 
    Marek Belka 
 
  Alternate Governor 
    Andrzej Raczko * 
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  Adviser 
    Slawomir Cytrycki 
    Pawel Jerzy Gasiorowski 
    Albert Krzysztof Kucharski 
    Agata Lagowska 
    Pawel Samecki 
    Ryszard Schnepf 
    Szczuka Wieslaw 
    Katarzyna Zajdel-Kurowska 
 
Portugal 
 
  Governor 
    Maria Luis Albuquerque 
 
  Alternate Governor 
    Maria Isabel Castelo Branco * 
 
  Adviser 
    Marta Abreu 
    Rosa Batoreu 
    Nuno Brito 
    Rosa Caetano 
    Rui Manuel Carvalho 
    Cristina Casalinho 
    Nuno Faria 
    Ana Ferreira 
    Joao Moreira Rato 
    Nuno Mota Pinto 
    Sofia Tome D'Alte Da Fonseca 
 
Qatar # 
 
  Governor 
    Ali Sharieff Al Emadi 
 
  Alternate Governor 
    Ismail Omar Aldafa 
 
  Adviser 
    Mohammed Abdulaziz Al-Attiyah 
    Ali Al Eshaq 
    Ali Saad Al-Hajri 
    Mohammad Moqbel Al Hitmi 
    Abdulla Saad Al-Mohannadi 
    Fahad Ali Al-Nuami 
    Mohamed Al-Rumaihi 
    Ahmed Turki Al-Sobai 
 
 
 
 
 
__________________ 
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  Alternate Governor 
    Cristian Popa 
 
  Adviser 
    Daianu Daniel 
    Claudiu Doltu 
    Stefan Nanu 
 
Russian Federation 
 
  Governor 
    Anton Siluanov 
 
  Alternate Governor 
    Elvira S. Nabiullina 
    Sergey Belyakov * 
    Vadim Grishin * 
    Alexei Moiseev * 
    Sergey Shvetsov * 
    Sergey Storchak * 
    Ksenia Yudaeva * 
    Yuri Zubarev * 
 
  Adviser 
    Andrey Afanasiev 
    Yulia Anikeeva 
    Nailya Asker-Zade 
    Alexey Belov 
    Kirill Bogomolov 
    Andrei Bokarev 
    Andrey Bugrov 
    Alexey Chernov 
    Vladimir Dmitriev 
    Aleksei Fokin 
    Aleksander Gorban 
    Sergey Kislyak 
    Evgeny Kochkin 
    Andrey Kostin 
    Alexey G. Kvasov 
    Svetlana Lukash 
    Boris M. Lvin 
    Timur Maksimov 
    Vladimir Mau 
    Maxim Menshikov 
    Eugene Miagkov 
    Svetlana Nikitina 
    Ekaterina Osnovsky 
    Sergey Potapov 
    Viktor Rodionov 
    Elena Samarenko 
    Anatoliy Sementsov 
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    Andrey Shinaev 
    Ekaterina Sycheva 
    Azer Talybov 
    Vladimir Tamozhnikov 
    Anna Valkova 
    Gennady M. Vasiliev 
    Konstantin Vyshkovskiy 
    Oleg Zasov 
    Anastasiya Zhilova 
 
Rwanda 
 
  Alternate Governor 
    Amina Umulisa Rwakunda 
    Ronald Nkusi * 
 
  Adviser 
    Chantal Kasangwa 
    Thomas Rusuhuzwa Kigabo 
    Mathilde Mukantabana 
    Bonny Musefano 
    Setti Solomon 
 
St. Kitts and Nevis 
 
  Governor 
    Denzil Douglas 
 
 Alternate Governor 
    Hillary Hazel 
    Vance Amory * 
 
  Adviser 
    Jacinth Henry-Martin 
    Kemoy Liburd-Chow 
 
St. Lucia 
 
  Governor 
    Reginald Darius 
 
  Alternate Governor 
    Embert St. Juste 
 
  Adviser 
    Sonia Johnny 
 
St. Vincent and the Grenadines <> 
 
  Governor 
    Laura Anthony-Browne 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Samoa 
 
  Governor 
    Liuga Faumuina 
 
  Alternate Governor 
    Lavea Iulai Lavea 
 
  Adviser 
    Foketi Imo-Evalu 
    Oscar Malielegaoi 
    Tasi Patea 
    Benjamin Robert Michael Pereira 
 
San Marino <># 
 
  Governor 
    Marco Arzilli 
 
  Alternate Governor 
    Mario Giannini * 
 
  Adviser 
    Luca Beccari 
    Daniele Bodini 
    Andrea Vivoli 
 
Sao Tome and Principe 
 
  Governor 
    Helio Silva Almeida 
 
  Alternate Governor 
    Ana Maria Silveira 
 
  Adviser 
    Acacio Elba Bonfim 
    Joao Cristovao 
 
Saudi Arabia 
 
  Governor 
    Fahad Almubarak 
 
  Alternate Governor 
    Yousef I. Al-Bassam 
    Ibrahim M. Alturki * 
 
  Adviser 
    Mohammed Alabdullah 
    Ibrahim Alali 
    Nader Al-Badrani 
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    Ahmed Al-Balawie 
    Abdulmohsen A. Al-Fares 
    Omar Al Farisi 
    Abdulaziz Alfuraih 
    Khaled Al Ghaleb 
    Saeed Al Ghamdi 
    Ahmed M. Al-Ghannam 
    Abdullah Al-Hammad 
    Abdulaziz Abdulrahman Al Helaissi 
    Nabil bin Dawood Al Hoshan 
    Anji AlJaroudi 
    Khalid Al-Jasser 
    Mubarak Al-Khafrah 
    Abdulmuhsen Alkhalaf 
    Talal Al-Khereiji 
    Khalid S. Al Khudairy 
    Abdulrahman M. Al-Kudsi 
    Taha A. Al Kuwaiz 
    Mansour Al-Maiman 
    Msaed Al-Muneifi 
    Turki Dhaifallah M Almutairi 
    Ramzi A. Al-Nassar 
    Hesham Fahad Alogeel 
    Saleh Al Omair 
    Mohamad Alomran 
    Mousa Omran Alomran 
    Abdulaziz Al Onaizan 
    Abdulrahman Aloraini 
    Khaled AbdulRahman Al-Rajhi 
    Rashed Abdulaziz Al-Rashed 
    Salah Al-Rashed 
    Muhammad Al-Rasheed 
    Mansour Al-Saawi 
    Mohammed Abdulrahman Al Samhan 
    Saeed Abdullah Al-Sheikh 
    Turkey Al-Turkey 
    Yahya A. Alyahya 
    Ali Alyami 
    Sami Al-Yousef 
    Mohammed Alzaben 
    Abdullah Mohammad Al Zamel 
    Abdulaziz Al-Zamil 
    Abdullah Bin Jumah 
    Amadou Cisse 
    Francois-Patrice R. Couvegnes 
    David Dew 
    Robert Eid 
    Adnan Hassan 
    Samir Mohamad Kamal 
    Abdullah Saleh Kamel 
 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Subodh Kumar Keshava 
    Khaled Olayan 
    Lubna Olayan 
    Aftab Qureshi 
    Sadok Rouai 
    Bernd van Linder 
 
Senegal 
 
  Governor 
    Amadou Ba 
 
  Alternate Governor 
    Lat Diop 
 
  Adviser 
    Baidy Agne 
    Mamadou Ba 
    Moustapha Ba 
    Babacar S. Beye 
    Khadidjatou Bousso 
    Khady Bèye Mortar Fall Camara 
    Mamadou Camara 
    Moussa Khady Cisse 
    Mamadou Diagna Ndiaye 
    Seynabou Dial 
    Abdoulaye Dieng 
    Gnoumka Toure Diouf 
    Niane Mary Teuw 
    Pierre Ndiaye 
    Aliou Ndong 
    Maimouna Ndoye Seck 
    Bassirou Samba Niasse 
    Thierno Alassane Sall 
    Diene Farba Sarr 
    Mame Diarra Bousso Fall Sow 
    Evelyne Tall 
 
Serbia 
 
  Governor 
    Lazar Krstic 
 
  Alternate Governor 
    Nikola Corsovic * 
 
  Adviser 
    Biljana Chroneos-Krasavac 
    Branko Drcelic 
    Verica Ignjatovic 
    Sandra Pejic 
    Vladimir Petrovic 
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    Randjelovic Sasa 
    Vlajko Senic 
    Aleksandar Vidojevic 
    Niksa Vusurovic 
 
Seychelles # 
 
  Governor 
    Pierre Laporte 
 
  Alternate Governor 
    Caroline Abel 
 
  Adviser 
    Elizabeth Charles 
    Brian Commettant 
 
Sierra Leone 
 
  Governor 
    Kaifala Marah 
 
  Alternate Governor 
    Matthew Dingie * 
 
  Adviser 
    Samuel Adu-Duodu 
    Abu Bangura 
    Alpha Bangura 
    Brinsley Johnson 
    Sahr Lahai Jusu 
    Haja Isata Kallah-Kamara 
    Abie Kamara 
    Paul Merlvin Edward Kamara 
    Philip Kargbo 
    James Sanpha Koroma 
    Ibrahim Khalil Lamin 
    Grahame J. Nathan 
    Mohamed Ben Omar Ndiaye 
    Mary Nyelenkeh 
    Stephen Prior 
    Peter Nuyaba Sam-Kpakra 
    Pasco Temple 
 
Singapore 
 
  Governor 
    Tharman Shanmugaratnam 
 
  Alternate Governor 
    Peter Ong Boon Kwee 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Adviser 
    Qi Ming Aaron Chiang 
    Teng Kiat Gan 
    Han Yan Goh 
    Aik Yeow Heng 
    Mohd Khairul Anwar 
    Clara Koh 
    Mui Kia Tania Koh 
    Ashok Kumar 
    Ming-An Benjamin Lee 
    Nedyam Nitya Menon 
    Kwang Wei Ian Tan 
    Lian Chew Tay 
    Elaine Tsai 
    Frenje Tsu Fen Wee 
 
Slovak Republic 
 
  Governor 
    Katarina Kovacova 
 
  Alternate Governor 
    Karol Mrva * 
 
  Adviser 
    Biswajit Banerjee 
    Ivan Lesay 
    Mario Vircik 
 
Slovenia 
 
  Governor 
    Uros Cufer 
 
  Alternate Governor 
    Mitja Mavko 
 
  Adviser 
    Marjan Divjak 
    Andrej Kavcic 
 
Solomon Islands 
 
  Governor 
    Rick Nelson Houenipwela 
 
  Alternate Governor 
    Shadrach Fanega 
 
Somalia 
 
  Governor 
    Mohamud Hassan Suleiman 
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  Adviser 
    Ahmed Hagi Abdullahi 
    Sadik A. Farah 
    Aues Scek 
 
South Africa 
 
  Governor 
    Pravin J. Gordhan 
 
  Alternate Governor 
    Lungisa Fuzile 
    Nhlanhla Nene * 
    Mmakgoshi Phetla-Lekhethe * 
 
  Adviser 
    Sandra Elizabeth Africa 
    Theodore Albrecht 
    Nelia Barnard 
    Sipho Bhanisi 
    Fuad Cassim 
    Siphiwe Dube 
    Vanitha Gordhan 
    Roy Havemann 
    Francois Hentschel 
    Reginald Dumisa Jele 
    Andile Kuzwayo 
    Victor Luvhengo 
    Pebetse Maleka 
    Trevor Andrew Manuel 
    Sonwabo Mateyisi 
    Tshepiso Dorcas Moahlodi 
    Dondo Andrew Mogajane 
    Lucky Molefe 
    Johnny Moloto 
    Kurt Joseph Morais 
    Ebrahim Rasool 
    Cleo Rose-Innes 
    Thuto Shomang 
    Sipo Sikakane 
    Blessing Sokhulu 
    Vangile Brenda Titi-Msumza 
    Sandile Tyini 
    Vuyelwa Vumendlini-Schalk 
    Owen Willcox 
    Nomonde Xundu 
    Themba Goodwill Zulu 
 
South Sudan 
 
  Adviser 
    Abraham Akoi 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Raymond Opi Sillars Awiyo 
    Marial Bawuor 
    Moses Mabior Deu 
    Brian D'Silva 
    Kersten Jauer 
    Akec K.A. Khoc 
    Dombek Yai Kuol 
    Salvatore Garang Mabiordit 
    Dier Tong Ngor 
 
Spain 
 
  Alternate Governor 
    Alberto Soler 
 
  Adviser 
    Jose Maria Abad 
    Antonio Cordero 
    Roman Escolano 
    Jose Nuno Garcia 
    Carlos Julian Tortola Sebastian 
 
Sri Lanka 
 
  Governor 
    Sarath Leelananda Bandara Amunugama 
 
  Alternate Governor 
    Suren Batagoda Mudiyanselage 
    Sajith Ruchika Attygalle * 
 
  Adviser 
    Varuna Epasinghe 
    Ranjith Kaluthanthirige 
    Bandula Somasiri 
    Jaliya Wickremasuriya 
 
Sudan 
 
  Governor 
    Ali Mahmoud Mohamed Abdel-Rasoul 
 
  Alternate Governor 
    Yousif Elhussein 
 
  Adviser 
    Makki Abdelrahim 
    Elhafiz Adam 
    Omer Mohamed Ahmed Elhag 
    Abdalla Ibrahim Ali Ismail 
    Shama Elgimiabi 
    Gamal Malik Goraish 
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    Sayed Mohamed Hamadani 
    Amin Mohamed 
    Nasreldin Abdalla Mohamed Ahmed 
 
Suriname # 
 
  Governor 
    Gillmore Hoefdraad 
 
  Alternate Governor 
    Adelien Wijnerman 
 
  Adviser 
    Rakesh Shivadatt Adhin 
    Sanjay Gaurisankar 
    Monica Kramawitana-Tamrin 
    William Orie 
    Joan Pahlad-Abdul 
    Susan Iris Sandel 
 
Swaziland 
 
  Governor 
    Bertram Stewart 
 
  Adviser 
    Bheki Sibonangaye Bhembe 
    Kennedy Groening 
    Hezekiel Magagula 
    Bhadala T. Mamba 
    Abednego Ntshangase 
    Mcusi Shongwe 
 
Sweden 
 
  Governor 
    Anders Borg 
 
  Alternate Governor 
    Hillevi Engstrom 
 
  Adviser 
    Lund Ann-Kristin 
    Kaviraj Appadu 
    Karl Backeus 
    Maria Hjelm 
    Susanna Hughes 
    Hans Henrik Lundqvist 
    Bjorn Lyrvall 
    Petter Nilsson 
    Johannes Oljelund 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Per Orneus 
    Charlotte Petri Gornitzka 
    Gabriel Samuelsson 
    Ann Stodberg 
    Sebastian Tham 
    Anders Wahlberg 
    Anna Westerholm 
 
Switzerland 
 
  Governor 
    Johann N. Schneider-Ammann 
 
  Alternate Governor 
    Jorg Giovanni Frieden * 
    Beatrice Maser Mallor * 
    Michel Mordasini * 
 
  Adviser 
    Martin Baumgartner 
    Kirianne Breitenstein 
    Stefan Denzler 
    Reto Robert Gruninger 
    Marco Mosca 
    Peter Moser 
    Sandra Mueller 
    Ivan Pavletic 
    Salome Ramseier 
    Josef Renggli 
    Manuel Sager 
    Francoise Salame Guex 
    Gabriella Spirli 
    Rita Trier-Somazzi 
 
Tajikistan 
 
  Governor 
    Safarali Najmudinov 
 
  Alternate Governor 
    Negmatdzhon K. Buriev 
 
  Adviser 
    Farhod Salim 
    Nuriddin Shamsov 
 
Tanzania 
 
  Governor 
    William A. Mgimwa 
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  Adviser 
    John Cheyo 
    Kenneth Davis Kasigila 
    Omary Khama 
    Bihindi Khatibu 
    Charles S. Kimei 
    Harry Msamire Kitilya 
    Cyprian Kuyava 
    Servacius Beda Likwelile 
    Ngosha Said Magonya 
    Ingiahedi Chediel Mduma 
    Alfred Misana 
    Philip Isdor N. Mpango 
    Tonedeus Muganyizi 
    Liberata Mulamula 
    Paul Mwafongo 
    Tully Esther Mwambapa 
    Anna Arestina Joel Mwasha 
    Omar Yussuf Mzee 
    Eva Ngowi 
    Alexander Samson Ngusaru 
    Patrick Wilbert Pima 
    Longinus Kyaruzi Rutasitara 
    Suleiman Ahmed Saleh 
    Amina K. Shaaban 
 
Thailand 
 
  Governor 
    Kittiratt Na-Ranong 
 
  Alternate Governor 
    Somchai Sujjapongse 
 
  Adviser 
    Sasiphand Bhanarai 
    Sukmeena Bhasavanich 
    Panalee Choosri 
    Sutira Hirunwiboon 
    Kattiya Indaravijaya 
    Ranee Itarat 
    Upama Jaihong 
    Boonson Jenchaimahakoon 
    Pornpen Keatchalermporn 
    Nipath Kuasakul 
    Sukuman Ladpli 
    Parkpoom Lertwattanarak 
    Teerasak Mongkolpod 
    Nunnadda Phattiyakul 
    Tada Phutthitada 
    Laiwan Pongsangiam 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Rapipit Promnart 
    Wanlada Ratanapanich 
    Monticha Rukwijidkul 
    Jakkapong Sangmanee 
    Surachadt Sasipongpairoj 
    Chularat Suteethorn 
    Sira Swangsilpa 
    Benjarat Tanongsakmontri 
    Kulakarn Tantitemit 
    Kulaya Tantitemit 
    Vallobh Tejapaibul 
    Saroj Thanasunti 
    Benchawan Ukrid 
    Porametee Vimolsiri 
    Luck Wajananawat 
    Siripol Yodmuangcharoen 
    Philaslak Yukkasemwong 
    Sombat Yumuang 
 
Timor-Leste 
 
  Governor 
    Emilia Pires 
 
  Alternate Governor 
    Norberta Soares da Costa * 
 
  Adviser 
    Mari Bin Amude Alkatiri 
    Epifanio A.M. Carvalho 
    Helder Da Costa 
    Joaquim Da Costa Freitas 
    Inacio De Almeida Liu 
    Olgario Vidigal De Castro 
    Ludmila Gomes 
    Kay Rala Xanana Gusmao 
    Elisabeth Gouveia Leite Exposto 
    Sonia Maia 
    Adelina Martins 
    Leonia Monteiro 
    Gabriela Pinto 
    Helena Maria Soares Delima 
    Joao Evangelista Tilman Martins 
 
Togo 
 
  Governor 
    Mawussi Djossou Semodji 
 
  Alternate Governor 
    Aheba Johnson 
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  Adviser 
    Kodjo Wolanyo Amawuda 
    Essobozou M. Awade 
    Babaima Adjonguéma Babima 
    Bruno Finel 
    Matherunwa Gnagna-Waka 
    Couassi-Abou Lowgnet Afi Kponyo 
    Eyelewe Nyadzawo 
    Kossi Tenou 
 
Tonga 
 
  Governor 
    Lisiate 'Aloveita 'Akolo 
 
  Alternate Governor 
    Tatafu Moeaki 
 
Trinidad and Tobago 
 
  Governor 
    Vishnu Dhanpaul 
 
  Alternate Governor 
    Suzette Taylor-Lee Chee 
 
  Adviser 
    Sarika Harripersad 
    Kurt Kisto 
    Neil Parsan 
    Enid Agatha Zephyrine 
 
Tunisia 
 
  Governor 
    Lamine Doghri 
 
  Adviser 
    Sonia Ben Nasr 
    Elyes Fakhfakh 
    Omezzine Khelifa 
    Bouzekri Rmili 
    Abdallah Zekri 
 
Turkey 
 
  Governor 
    Ibrahim H. Canakci 
 
  Alternate Governor 
    Hakan Tokac 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

  Adviser 
    Burcu Erdogdu 
    Levent Karadayi 
    Osman Kilincel 
    Tevfik Kinik 
    Riza Mehmet Korkmaz 
    Osman Mardin 
    Refil Ozgen 
    Enes Sunel 
    Namik Tan 
    Gulsum Yazganarikan 
    Gokben Yener 
    Afif Hakan Yeter 
 
Turkmenistan # 
 
  Alternate Governor 
    Merdan Annadurdyyev 
 
Tuvalu <> 
 
  Governor 
    Maatia Toafa 
 
  Alternate Governor 
    Temate Melitiana 
 
  Adviser 
    Letasi Iulai 
 
Uganda 
 
  Alternate Governor 
    Keith Muhakanizi 
 
  Adviser 
    Maxwell Akora 
    Emma Boona 
    Robert Sebunya Kasule 
    Patrick Guma Muganda 
    Adam Mugume 
    Stilson Muhwezi 
    Alfred Nnam 
    Dickson Ogwang 
    Oliver Wonekha 
 
Ukraine 
 
  Governor 
    Serhiy Arbuzov 
 
  Adviser 
    Ihor Baranetskyi 
 
 
 



126 
 

    Vitalii Bilous 
    Andrii Bondarenko 
    Sergii Khudiiash 
    Viktoriia Kononykhina 
    Olena Kovalenko 
    Sergiy Kruglyk 
    Volodymyr Kuchyn 
    Iryna Linnik 
    Anatoliy Maksyuta 
    Anatolii Miarkovskyi 
    Olexander Motsyk 
    Oleksandra Nesterchuk 
    Sergiy Nikolaychuk 
    Oleksandr Petryk 
    Grygorii Rybka 
    Olexander Scherba 
    Olena Scherbakova 
    Volodymyr Shalkivskyi 
    Olexandr Shchur 
    Viktor Sukhonos 
    Vitalii Tarasiuk 
    Mykola Udovychenko 
    Stanislav Yezhov 
    Oleksii Zadorozhnyi 
    Roman Zhukovskyi 
 
United Arab Emirates 
 
  Governor 
    Obaid Humaid Al Tayer 
  Alternate Governor 
    Khalid Ali Al-Bustani 
 
  Adviser 
    Ghassan Abdul Karim 
    Rola Abu Abu Manneh 
    Ali Hossein Afshar 
    Mariam Yousif Ahli 
    Ali Hamdan Ahmed 
    Abeer Ali Al Abdooli 
    Khalifa Hassan Al Daboos 
    Omar Mohammed Al Hammadi 
    Aazar Al Khwaja 
    Mozah Saeed Al Matroushi 
    Hesham Al Qassim 
    Hassan Al Redha 
    Abdulrahman Saleh Al Saleh 
    Mohammed Ibrahim Al Shaibani 
    Abdulla Zaid Alshehhi 
    Juma Rashid Al Tayer 
    Salah Amin 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Abdulla Saeed Bin Majed Belyoahah 
    Mohamed Jamil Berro 
    Ajay Dilip Bhuptani 
    Soon Young Chang 
    Manoj Chawla 
    Robert Clarke 
    Vincent Cook 
    R. Douglas Dowie 
    Jamal Bin Ghalaita 
    Mohamed Jaber 
    Stephen Jordan 
    Mahdi Kazim 
    Nagy S. Kolta 
    Majed Ali Omran 
    Simon Penney 
    Thomas Pereira 
    Vikram Pradhan 
    Abdulla Mohammed Saleh 
    Andre Sayegh 
    Chirag Shah 
    J. Andrew Spindler 
    Subramanian Suryanarayan 
    Michael Tomalin 
    John Tuke 
    Saeed Wajdi 
    Christopher Wilmot 
    Mark Domenic Zanelli 
 
United Kingdom 
 
  Governor 
    Justine Greening 
 
  Alternate Governor 
    George Osborne 
    Simon Bor * 
    Mark Bowman * 
    Hester Coutanche * 
    Loga Gnanasambanthan * 
    Lucy Gordon * 
    Paul Healey * 
    Gwen Hines * 
    Mihir Joshi * 
    Shaila Khan Leekha * 
    Mark Lowcock * 
    Sarah Metcalf * 
    Clare Roberts * 
    Hannah Ryder * 
    Anthony Smith * 
    Richard Teuten * 
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  Adviser 
    Kathryn Casson 
    Victoria Eleanor Crawford 
    Guy Levin 
    Simon McGee-Abe 
    Andrew Preston 
 
United States 
 
  Governor 
    Jacob J. Lew 
 
  Alternate Governor 
    Sara Aviel * 
    Andrew Baukol * 
    Lael Brainard * 
    Roland DeMarcellus * 
    Benjamin Dennis * 
    Robert Dohner * 
    Andrew Haviland * 
    Maria Louise Lago * 
    Alexia Latortue * 
    Leonardo Martinez * 
    Karen Mathiasen * 
    Daniel Peters * 
    Mark Sobel * 
 
  Adviser 
    Jennifer Adams 
    Mimi Alemayehou 
    Jeffrey Baker 
    Susan Baker 
    Katherine Bauer 
    Thomas Beck 
    Jonathan Bloom 
    Paul Bodnar 
    Ania Canavan 
    David S. Cohen 
    Catherine Cozzarelli 
    William Craft 
    Deborah M. Crane 
    Himamauli Das 
    Don De Amicis 
    Victoria Esser 
    Linda Iquo Etim 
    Mark Feierstein 
    Russell Feingold 
    Steven Feldstein 
    Pamela Fessenden 
    Million Fikre 
    Dean Fischer 
    Jennifer Fowler 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

    Michael B.G. Froman 
    Earl Gast 
    Gary Gensler 
    Daniel Glaser 
    Robert Goldberg 
    Stephen Gooch 
    Barry Q. Gray 
    Martin J. Gruenberg 
    Sheila Herrling 
    Jeffery Hill 
    Fred P. Hochberg 
    Amos Hochstein 
    Thomas M. Hoenig 
    Elizabeth A. Hogan 
    John Hurley 
    Thomas Hurley 
    Robert F. Ichord 
    Anthony Ieronimo 
    Walter Jones 
    Matthew Kaczmarek 
    David Kaden 
    Kathy Kalser 
    Michael Kaplan 
    Robert Kolb Kaproth 
    Steven Kaufmann 
    Thomas Kelly 
    Kamran M. Khan 
    Kyeh Kim 
    Matthew J. Kotchen 
    Erin Krasik 
    Margaret Kuhlow 
    Rachel Rebecca Kutzley 
    Marc Lemmond 
    Nancy Lindborg 
    Elizabeth Littlefield 
    Patricia Loui 
    Robert Manogue 
    John Anthony McAdams 
    Bradley McDonald 
    W. Larry McDonald 
    Dorian Mead 
    Harris Mehos 
    Eric Meyer 
    Mary Miller 
    Timothy Mills 
    Matthew Mohlenkamp 
    Franklin Moore 
    Meaghan Muldoon 
    William C. Murden 
    Adrian A. Ng'asi 
    Donald Niss 
    Katerina Ntep 
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    Carlos Pascual 
    Bhavani Pathak 
    Tony Pipa 
    Russell Porter 
    John Ramsay 
    Neer Rao 
    Stephen Rapp 
    Diane Ray 
    Natalie Reese 
    Anne Richard 
    Michael Ruffner 
    Catherine Russell 
    Mo Salman 
    Todd Schwartz 
    Christina Segal-Knowles 
    Celine Senseney 
    Bradley Wayne Setser 
    Clarence A. Severens 
    Daleep Singh 
    Gayle Smith 
    Margaret E. Spears 
    Gene B. Sperling 
    Lesley Stone 
    Mark R. Stone 
    Michele M. Sumilas 
    Luyen Doan Tran 
    John Weeks 
    Mary Jo White 
    Cheryl Wiliams 
    Julie Wood 
    Sharon Yuan 
    Leocadia Zak 
 
Uruguay # 
 
  Governor 
    Fernando Lorenzo 
 
  Alternate Governor 
    Azucena Arbeleche * 
 
  Adviser 
    Ricardo Baluga Bello 
    Marcelo Bisogno 
    Adrian Fernandez 
    Maria Ramona Franco 
    Mariella Maglia 
    Juan Carlos Pita Alvariza 
    Juan Luis Siutto 
    Sebastián Torres 
 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 

Uzbekistan 
 
  Governor 
    Ravshan Gulyamov 
 
  Alternate Governor 
    Ulugbek Mustafaev 
 
  Adviser 
    Sardor Sagdullayev 
 
Vanuatu 
 
  Governor 
    Maki Stanley Simelum 
 
  Alternate Governor 
    Tony Amos Sewen 
 
Venezuela, Republica Bolivariana de  # 
 
  Adviser 
    Daniela M. Malaspina 
 
Vietnam 
 
  Governor 
    Binh Van Nguyen 
 
  Alternate Governor 
    Trung Truong 
 
  Adviser 
    Hai Hoang 
    Linh Dieu Hoang 
    Anh Lan Nguyen 
    Phuong Thi Thanh Nguyen 
    Toan Ba Nguyen 
    Vinh The Pham 
 
Yemen, Republic of 
 
  Governor 
    Mohammed Saeed Al-Sadi 
 
  Alternate Governor 
    Omar Abdulaziz 
 
  Adviser 
    Loaai AlAkwaa 
    Yahia Alanssi 
    Mohammed A. Al-Basha 
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    Khaled Saeed Al-Dhobhani 
    Abdulrahman AlEryani 
    Adel Alsuneini 
 
Zambia 
 
  Governor 
    Keith Mukata 
 
  Alternate Governor 
    Fredson K. Yamba 
 
  Adviser 
    Marsha Achiume Holdway 
    Francis Chipimo 
    Bernard Kangwa 
    Patricia Littiya 
    Musiwa Muyatwa 
    Shilambwe Mwaanga 
    Elita Mwenda Mwambazi 
    Emmanuel Pamu 
    Ronald Simwinga 
 
Zimbabwe 
 
  Governor 
    Pfungwa Kunaka 
 
  Alternate Governor 
    Willard L. Manungo 
 
  Adviser 
    Somkhosi Mahamba Temba Malaba 
    John P. Mangudya 
    Nyasha Masuka 
    Rwatirisa Matsika 
    Kombo James Moyana 
    Jonah Mushayi 
    Alphios Ncube 
    Belmont Ndebele 
    Ellias E. Ngalande 
    Raphael Otieno 
    Bardwell Raisi 
    Stanley Zharare 
    Edwin Maxwell Zvandasara 
 
 
 
 
 
 
 
 
__________________ 
*     Temporary 
<> Not a member of IFC 
#   Not a member of IDA 
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ACCREDITED MEMBERS OF THE DELEGATIONS (MIGA) 
AT THE 2013 ANNUAL MEETINGS 

 
 
 
     Afghanistan 
 
       Governor 
         Omar Zakhilwal 
 
       Alternate Governor 
         Mohammad M. Mastoor 
 
     Albania 
 
       Governor 
         Ardian Fullani 
 
       Alternate Governor 
         Elisabeta Gjoni 
 
       Adviser 
         Arben Ahmetaj 
         Greta Minxhozi 
 
     Algeria 
 
       Governor 
         Karim Djoudi 
 
       Alternate Governor 
         Abdelhak Bedjaoui 
 
    Angola 
 
       Governor 
         Job Graca 
 
       Adviser 
         Gualberto Campos 
 
     Antigua and Barbuda 
 
       Governor 
         Harold E. Lovell 
 
       Alternate Governor 
         Whitfield Harris, Jr. 
 
     Argentina 
 
       Governor 
         Hernan Lorenzino 
 
__________________ 
*     Temporary 

 
 
       Alternate Governor 
         Analia Tello * 
 
       Adviser 
         Pablo German Ava 
         Maia Colodenco 
         Gabriela Costa 
         Cesar Forcieri 
         Norberto Pagani 
         Alvaro Pereira 
         German Plessen 
         Agustin Pablo Simone 
         Andres Uslenghi 
 
     Armenia 
 
       Governor 
         Vahram Avanesyan 
 
     Australia 
 
       Governor 
         Joe Hockey 
 
       Adviser 
         Shaun Anthony 
         Mary Balzary 
         Kim Beazley 
         Kristy Crago 
         Beth Delaney 
         Damien Dunn 
         Matthew Flavel 
         Sara Goldsworthy 
         Hae-Kyong Holdaway 
         Grant Lovett 
         Evanor Palac-McMiken 
         Emily Poole 
         Susan Richards 
         Anthony Ritchie 
         Amanda Sayegh 
         Carl Schwartz 
         Daniel Sim 
         Ian South 
         Barry Sterland 
         Glenn Stevens 
         Megan Thomas 
         Michael Willcock 
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      Austria 
 
       Governor 
         Harald Waiglein 
 
       Alternate Governor 
         Edith Frauwallner 
 
     Azerbaijan 
 
       Alternate Governor 
         Khagani Abdullayev * 
 
       Adviser 
         Suleymanov Elin 
         Sanan Mirzayev 
         Azer Ismayil Oglu Mursagulov 
 
     Bahamas, The 
 
       Alternate Governor 
         John Rolle 
 
     Bahrain 
 
       Governor 
         Ahmed Bin Mohammed Al-Khalifa 
 
       Alternate Governor 
         Yusuf Abdulla Humood 
 
     Bangladesh 
 
       Governor 
         Abul Maal A. Muhith 
 
       Alternate Governor 
         Arastoo Khan 
 
       Adviser 
         Qader Akramul 
 
     Barbados 
 
       Governor 
         Christopher P. Sinckler 
 
       Alternate Governor 
         Martin Cox * 
 
 
 
 
 
__________________ 
*     Temporary 

     Belarus 
 
       Governor 
         Nikolai Snopkov 
 
     Belgium 
 
       Governor 
         Koen Geens 
 
       Alternate Governor 
         Franciscus Godts 
 
       Adviser 
         Anthony De Lannoy 
         Dirk Slaats 
 
Benin 
 
       Governor 
         Marcel A. de Souza 
 
       Alternate Governor 
         Jonas A. Gbian 
 
       Adviser 
         Moussiliatou Abou Yai 
         Liliane Alapini Zeze 
         Philippe Dahoui 
         Adam Dende Affo 
         Babatunde Mohamed Gado 
         N. Martin Gbedey 
         Aurele Houngbedji 
         Cyrille Oguin 
         Hector Posset 
 
     Bolivia 
 
       Governor 
         Elba Viviana Caro Hinojosa 
 
       Alternate Governor 
         Luis Alberto Arce Catacora 
         Myragliha Jenny Giles Castillo * 
 
       Adviser 
         Varinia Cecilia Daza Foronda 
         Edwin Rojas 
 
     Bosnia and Herzegovina 
 
       Alternate Governor 
         Zoran Tegeltija 
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       Adviser 
         Haris Abaspahic 
         Zeljka Cvijanovic 
         Aleksandar Damjanac 
         Ante Krajina 
         Sanja Radojicic 
         Dalibor Tomas 
         Miroslav Tomic 
 
     Botswana 
 
       Governor 
         Ontefetse Kenneth Matambo 
 
       Alternate Governor 
         Solomon M. Sekwakwa 
 
     Brazil 
 
       Governor 
         Carlos Cozendey 
 
       Alternate Governor 
         Luiz A. Pereira da Silva 
         Wagner Guerra Junior * 
         Paulo Nogueira Batista Junior * 
         Bruno Walter Coelho Saraiva * 
         Rogerio Studart * 
 
       Adviser 
         Murilo  Portugal 
 
     Bulgaria 
 
       Governor 
         Petar Chobanov 
 
       Alternate Governor 
         Tzvetan Gunev * 
 
       Adviser 
         Tsvetan Stoilov Manchev 
         Ana Mihaylova 
         Eleonora Nikolaeva Nikolova 
 
     Burkina Faso 
 
       Governor 
         Lucien Marie Noel Bembamba 
 
       Alternate Governor 
         Lassane Kabore 
 
 
__________________ 
*     Temporary 

       Adviser 
         Quedraogo Abdoulaye 
         Aissata Diallo 
         Sie Phillip Aime Palenfo 
         Taita Salifou 
         Genevieve Aimee Somda 
         Pierre Waongo 
         Mahama Zoungrana 
 
     Burundi 
 
       Governor 
         Tabu Abdallah Manirakiza 
 
       Alternate Governor 
         Leon Nimbona 
 
     Cambodia 
 
       Governor 
         Vissoth Vongsey 
 
       Alternate Governor 
         Thirong Pen 
 
     Cameroon 
 
       Governor 
         Emmanuel Nganou Djoumessi 
 
       Alternate Governor 
         Dieudonne Evou Mekou 
 
       Adviser 
         Charles Assamba Ongodo 
         Etienne Modeste Assiga Ateba 
         Georges Astruc 
         Aminou Bassoro 
         Lazare Bela 
         Dieudonne Bondoma Yokono 
         Oumarou Chinmoun 
         Joseph Bienvenu Foe Atangana 
         Abbas Mahamat Mahamat Tolli 
         Gregoire Mebada Mebada 
         Francois Ngoubene 
         Hamadou Sali 
         Dieudonne Takouo 
         Jean Tchoffo 
         Thomas Georitian Tchotelle 
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     Canada 
 
       Governor 
         James Michael Flaherty 
 
       Alternate Governor 
         Paul Rochon 
         Marie-Eve Desrochers * 
         Christina M. Lynch * 
         Neil Ronald Saravanamutto * 
         Robert Neil Stewart * 
 
       Adviser 
         Pascale Dugre-Sasseville 
         Margaux Anika Stastny 
 
     Cape Verde 
 
       Governor 
         Cristina Duarte 
 
       Alternate Governor 
         Carlos Furtado 
         Esana Carvalho * 
 
       Adviser 
         Oriana Goncalves 
         Ana Cristina Lopes Semedo 
         Daniel Oliveira 
         Maria De Fatima Veiga 
 
     Central African Republic 
 
       Governor 
         Assane Abdalla-Kadre 
 
       Alternate Governor 
         Christophe Bremaidou 
 
       Adviser 
         Stanislas Moussa-Kembe 
         Zul-kifi Salami 
 
     Chad 
 
       Governor 
         Issa Ali Taher 
 
       Alternate Governor 
         Mahamat Djibrine Souleymane 
 
       Adviser 
         Souleman Abdoulaye 
 
__________________ 
*     Temporary 

         Gnayam Koumtingue 
         Moustapha Mahamat Moustapha 
         Mbaiguedem Mbairo 
         Gore Mbaitoloum 
         Banata Tchalet 
         Mahamat Allamine Bourma Treye 
 
     Chile 
 
       Governor 
         Felipe Larrain Bascunan 
 
       Alternate Governor 
         Rodrigo Cerda * 
 
       Adviser 
         Lucy Bennett 
         Ricardo Raineri 
 
     China 
 
       Alternate Governor 
         Guangyao Zhu 
         Shixin Chen * 
         Bin Han * 
         Shaolin Yang * 
         Yang Yingming * 
 
       Adviser 
         Xueping Bian 
         Hui Hua 
         Hongxia Li 
         Wenhua Li 
         Fang Liu 
         Jinshi Liu 
         Weihua Liu 
         Weijie Liu 
         Yan Liu 
         Jin Lu 
         Xia Lv 
         Jiangnan Qian 
         Hai Wang 
         Fan Yang 
         Jianmin Yang 
         Licheng Yao 
         Yixin Yao 
         Fazhen Zang 
         Ji Zhang 
         Tianwei Zhang 
 
     Colombia 
 
       Governor 
         Mauricio Cardenas Santa Maria 
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       Alternate Governor 
         Tatiana Maria Orozco de la Cruz 
 
       Adviser 
         Paula Ximena Acosta 
 
     Comoros 
 
       Governor 
         Mze Chei Oubeidi 
 
       Alternate Governor 
         S. Soifiat Tadjiddine Alfeine 
 
     Congo, Democratic Republic of  
 
       Governor 
         Patrice Kitebi Kibol Mvul 
 
       Adviser 
         Alain Bakary Abdallah 
         Hussein Moja Bupila 
         Chiriji Celestin Chiza Chiva 
         Achille Kadima Mulumba 
         Nyembo Katompa 
         Kayembe Kayembe Wa 
         Guillaume-Sylvestre Kuku Mamengi Pandji 
         Ponyo Mapon Matata 
         Thomas Mbimba 
         Patrick Mbungu Umba 
         Faida Mitifu 
         Hugues-Michel Mukebayi Nkoso 
         Tambo A. Kabila Mukendi 
         John Mususa Ulimwengu 
         Fay Roger Ndaywel 
         Augustin Ndombe Kawish 
         Elvis Ngwala Musamu 
         Jean Baptiste Ntagoma Kushinganine 
         Matobo Placide Nzazi 
         Ngonga Nzinga 
         Christian Otshudi 
         Claude Pero Luwara 
         Sumaili Tambwe 
         Serge Tshamala 
         Celestin Tunda Ya Kasende 
         Francis Useni Mwandibandu 
         Odile Yemba 
         Floride Zantoto Bikindu 
 
Congo, Republic of 
 
       Governor 
         Gilbert Ondongo 
 
__________________ 
*     Temporary 

       Alternate Governor 
         Leon Raphael Mokoko 
 
       Adviser 
         Flavien Balaka 
         Jean Jacques Bouya 
         Casimir Edoungatso 
         Annie Marie Noelle Etokabeka 
         Roger Gossaki 
         Theodore Ikemo 
         Paul Malie 
         Serge Mombouli 
         Roch Aristide Mossa 
         Eric Magloire Ndinga 
         Antoine Ngakegni 
         Jean Claude Ngambou 
         Michel Niama 
         Felicite Omporo Enouany 
         Jean-Roger Ossete 
 
     Costa Rica 
 
       Governor 
         Edgar Ayales 
 
     Cote d'Ivoire 
 
       Governor 
         Daniel Kablan Duncan 
 
       Alternate Governor 
         Jean Claude Brou 
 
       Adviser 
         Sall Adama 
         Mathurin Ahui 
         Joachim Ake 
         Jean Baptiste Aman Ayaye 
         Isabelle Anoh 
         Konan Jacques Assahore 
         Yao Baza Abraham 
         Claude Isaac De 
         Daouda Diabate 
         Mariam Doumbia 
         Kouao Ephrem Enoh 
         Cisse Nguessan Kaltouma 
         Adrin Daniel Koffi 
         Ahoutou Emmanuel Koffi 
         Mamadou Kone 
         Minafou Fanta Kone 
         Jil-Alexandre N'Dia 
         Alloba Marcellin N'djomon 
         Koffi NGuessan Paul 
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         Alina Aimee Ouattara Mahouagbeu 
         Oguie Sain 
         Adjegny Paulin Tano 
         Karim Traore 
 
     Croatia 
 
       Governor 
         Slavko Linic 
 
       Alternate Governor 
         Maroje Lang 
 
       Adviser 
         Silvija Belajec 
         Hrvoje Radovanic 
         Zrinka Vrhovski 
 
     Cyprus 
 
       Governor 
         Andreas Trokkos 
 
       Adviser 
         Ektoras Kanaris 
 
     Czech Republic 
 
       Governor 
         Jan Fischer 
 
       Alternate Governor 
         Eva Anderova 
 
     Denmark 
 
       Governor 
         Christian Friis Bach 
 
      Alternate Governor 
         Charlotte Slente 
 
      Adviser 
         Thomas Djurhuus 
         Peter Ellehoj 
         Nathalia Feinberg 
         Anna Louise Henrichsen 
         Mimi Lytje 
         Anders Ornemark 
         Susanne Shine 
         Peter Taksoe-Jensen 
 
 
__________________ 
*     Temporary 

     Djibouti 
 
       Governor 
         Ilyas Moussa Dawaleh 
 
       Adviser 
         Almis Mohamed Abdillahi 
         Abdallah Omar Absieh 
         Mohamed Ali Ali 
         Issa Bouraleh 
         Malik Mohamed Garad 
         Mariam Hamadou 
         Naguib Abdallah Mohamed 
         Roble Olhaye 
 
     Ecuador 
 
       Alternate Governor 
         Veronica Del Carmen Gallardo 
            Aguirre 
 
     Equatorial Guinea 
 
       Governor 
         Conrado Okenve Ndoho 
 
       Adviser 
         Magdalena Ava Bosoka 
         Francisco Javier Bela Boya 
         Maximo Borupu 
         Jose Mbo Eneme Nchama 
         Hermenegildo-Mengue Ndong Mibwi 
         Dionisia Okenve Ndo 
 
     Eritrea 
 
       Alternate Governor 
         Martha Woldegiorghis 
 
     Estonia 
 
       Alternate Governor 
         Martin Poder 
         Ivar Sikk * 
 
       Adviser 
         Mart Kivine 
 
     Ethiopia 
 
       Governor 
         Sufian Ahmed 
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     Fiji 
 
       Governor 
         Filimone Waqabaca 
 
       Alternate Governor 
         Akosita Kenawai Drova * 
 
     Finland 
 
       Governor 
         Jutta Urpilainen 
 
       Adviser 
         Lehmusvaara Jussi 
         Satu-Leena Santala 
 
     France 
 
       Governor 
         Pierre Moscovici 
 
       Alternate Governor 
         Ramon Fernandez 
         Pascal Canfin * 
         Herve M. Jodon de Villeroche * 
         Anthony Requin * 
 
       Adviser 
         Sophie Amsili 
         Veronique Aulagnon 
         Karim Bencheikh 
         Aurelien Billot 
         Frederic Bontems 
         Christophe Bories 
         Philippe Bouyoux 
         Olivier Brochenin 
         Arnaud Fernand Buisse 
         Bruno Cabrillac 
         Brittany Chaney 
         Elisabeth Claverie de Saint-Martin 
         Gabriel Cumenge 
         Emmanuel Debroise 
         Sylvain De Gelder 
         Sandrine de Guio 
         Francois Delattre 
         Arnaud Delaunay 
         Fabien Dell 
         Anne Marie Descotes 
         Frederic Dore 
         Corinne Dromer 
         Marie Helene Ducret Loison 
 
 
__________________ 
*     Temporary 

         Henri Marie Etienne Dufey 
         Clothilde Facon 
         Marc Farnoux 
         Ambroise Fayolle 
         Catherine Garreta 
         Herve Gonsard 
         Jean-Marc Gravellini 
         Jean-Yves Grosclaude 
         Arnaud Guillois 
         Francois Pascal Haas 
         Philippe Huberdeau 
         Nicolas Hulot 
         Emmanuelle Ivanov Durand 
         Pierre Jaillet 
         Jean Paul Julia 
         Muriel Lacoue-Labarthe 
         Marc Lautre 
         Aurelien Lechevallier 
         Anne Le Lorier 
         Gabriel Leost 
         Gaelle Letilly 
         Tomas Macek 
         Raphael Martinez 
         Veronique Massenet 
         Emmanuelle Matz 
         Amaury Mulliez 
         Anta Ndoye 
         Stephane Paillaud 
         Anne Paugam 
         Werner Perdrizet 
         Claude Periou 
         Brieuc Pont 
         Jean-Guillaume Poulain 
         Dana Purcarescu 
         Aude Rabault 
         Chivoine Rem 
         Lise Simon 
         Marc-Olivier Strauss-Kahn 
         Romain Valenty 
 
Gabon 
 
       Governor 
         Luc Oyoubi 
 
       Alternate Governor 
         Roger Owono Mba 
 
       Adviser 
         Aymar Afoundye 
         Laura Biyogo Bi Ntolo 
         Martin Essangui 
         Phebe Nounda Graham 
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         Juste Ibinga Koula 
         Marie Rosine Mimie Itsana 
         Judith Lekogo 
         Marie Sylvie Mbeze Gui 
         Thierry Minko 
         Donatien Moukala 
         Joseph Ndjimba 
         Ludovic Ngok Banak 
         Jean-Baptiste Ngolo Allini 
         Nadia Niomba Nzondo Ngoma 
         Philomene Isabelle Obiang Bekale 
         Joel Ogouma 
         Michel Ondinga Ngouengoue 
         Sonia Barbara Ondo Ndong 
         Michel Patrick Landry Remanda 
         Guy Nazair Samba 
         Georges Christian Waza 
 
     Gambia, The 
 
       Governor 
         Ismaila Jarju 
 
       Alternate Governor 
         Abdoulie Jallow 
 
     Georgia 
 
       Governor 
         Nodar Khaduri 
 
       Adviser 
         Otar Nadaraia 
 
     Germany 
 
       Governor 
         Dirk Niebel 
 
       Alternate Governor 
         Thomas Steffen 
         Uta Boellhoff * 
         Soeren Dengg * 
         Ingrid G. Hoven * 
         Steffen Meyer * 
         Hubert Temmeyer * 
         Juergen Zattler * 
 
     Ghana 
 
       Governor 
         Seth Terkper 
 
 
__________________ 
*     Temporary 

     Greece 
 
       Governor 
         Panagiotis Tsakloglou 
 
       Adviser 
         Christos Failadis 
         Maria Galanou 
         Artemis Konti 
         George Politakis 
 
     Grenada 
 
       Governor 
         Keith C. Mitchell 
 
       Alternate Governor 
         Timothy Antoine 
 
     Guinea 
 
       Governor 
         Kerfalla Yansane 
 
       Alternate Governor 
         Sekou Traore 
 
       Adviser 
         Boubacar Bah 
         Ramatoulaye Bah 
         Madikaba Camara 
         Blaise Cherif 
         Abdoulaye Diallo 
         Mohamed Diare 
         Sidi Mouctar Dicko 
         Ismael Dioubate 
         Mohamed Doumbouya 
         Abraham Richard Kamano 
         Idrissa Thiam 
         Oumou Hann Thiam 
         Abdoulaye Toure 
 
     Guinea-Bissau 
 
       Governor 
         Soares Sambu 
 
     Guyana 
 
       Governor 
         Ashni Kumar Singh 
 
       Alternate Governor 
         Clyde Roopchand 
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       Adviser 
         Zulfikar Ally 
 
     Haiti 
 
       Governor 
         Wilson Laleau 
 
       Alternate Governor 
         Charles Castel 
 
     Honduras 
 
       Governor 
         Wilfredo Cerrato 
 
       Alternate Governor 
         Maria Elena Mondragon Ordonez 
 
     Hungary 
 
       Alternate Governor 
         Laszlo Orlos 
 
     Iceland 
 
       Alternate Governor 
         Bjarni Benediktsson 
         Maria Erla Marelsdottir * 
 
       Adviser 
         Fridrik Jonsson 
 
     India 
 
       Governor 
         P. Chidambaram 
 
       Alternate Governor 
         Arvind Mayaram 
         Nilaya Mitash * 
         Urjit R. Patel * 
         Mukesh Nandan Prasad * 
         Usha Titus * 
 
       Adviser 
         L.K. Atheeq 
         Aparna Bhatia 
         K.P. Krishnan 
         Siddique Abubacker Mohamed 
         Govind Mohan 
         Archana Naresh 
 
 
__________________ 
*     Temporary 

         Manoj Pant 
         Davinder P.S. Sandhu 
         Sheyphali B. Sharan 
         Rajiv Takru 
         Anuradha Thakur 
 
     Indonesia 
 
       Governor 
         Muhamad Chatib Basri 
 
     Iran, Islamic Republic of 
 
       Governor 
         Ali Taieb Nia 
 
       Alternate Governor 
         Behrouz Alishiri 
 
     Ireland 
 
       Alternate Governor 
         Patrick Honohan * 
 
       Adviser 
         Anne Anderson 
         Mark James Cassidy  
         John V. Dardis 
         Alan Gibbons 
         Eamonn Kearns 
         Marianne Nolan 
         Cathy O'Connor 
 
     Israel 
 
       Governor 
         Karnit Flug 
 
       Alternate Governor 
         Michal Abadi-Boiangiu 
 
     Italy 
 
       Governor 
         Ignazio Visco 
 
       Alternate Governor 
         Carlo Monticelli 
 
       Adviser 
         Paola Ansuini 
         Stefania Bazzoni 
         Gisella Berardi 
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         Nicola Carbone 
         Piero Cipollone 
         Marco Committeri 
         Alessandra De Santis Guinand 
         Lorenzo Galanti 
         Filippo Giansante 
         Raffaela Giordano 
         Benedetto Giuntini 
         Giorgio Gomel 
         Maria Rosaria Iorio 
         Luigi Laraia 
         Vincenzo La Via 
         Francesca Mercusa 
         Tindaro Paganini 
         Laura Palma 
         Fabio Panetta 
         Franco Passacantando 
         Salvatore Rossi 
         Andrea Sandre 
         Massimo Tavani 
         Basilio Antonio Toth 
 
     Jamaica 
 
       Governor 
         Peter Phillips 
 
       Alternate Governor  
         Devon Rowe 
 
    Japan 
 
       Governor 
         Taro Aso 
 
       Alternate Governor 
         Mitsuhiro Furusawa * 
         Mikio Kajikawa * 
         Hideaki Suzuki * 
         Yoshiki Takeuchi * 
 
     Jordan 
 
       Governor 
         Ibrahim Saif 
 
     Kazakhstan 
 
       Governor 
         Yerbol Orynbayev 
 
       Adviser 
         Shigeo Katsu 
 
__________________ 
*     Temporary 

     Kenya 
 
       Governor 
         Henry Kiplagat Rotich 
 
       Alternate Governor 
         Kamau Thugge 
 
     Korea, Republic of 
 
       Governor 
         Oh-Seok Hyun 
 
       Alternate Governor 
         Choongsoo Kim 
 
       Adviser 
         Sang Goo Byun 
         Kim Dongjoon 
         Jye Hoon Lee 
         Kyemoon Lee 
         Youngju Oh 
         Jae Hun Ryu 
         Dong Sung Yang 
         Bok-Hwan Yu 
 
     Kosovo 
 
       Governor 
         Besim Beqaj 
 
     Kuwait 
 
       Governor 
         Salem Abdul-Aziz Al-Sabah 
 
       Alternate Governor 
         Bader Mohamed Al-Saad 
 
     Kyrgyz Republic 
 
       Alternate Governor 
         Olga Lavrova 
 
       Adviser 
         Muktar Djumaliev 
         Chorobek Imashev 
 
     Lao People's Democratic Republic 
 
       Governor 
         Phouphet Khamphounvong 
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       Alternate Governor 
         Sonexay Sitphaxay 
 
     Latvia 
 
       Governor 
         Andris Vilks 
 
       Adviser 
         Andzs Ubelis 
 
     Lebanon 
 
       Governor 
         Nicolas Nahas 
 
       Alternate Governor 
         Mohammad Safadi 
 
     Lesotho 
 
       Governor 
         Moeketsi Majoro 
 
       Alternate Governor 
         Lerotholi Pheko 
 
     Liberia 
 
       Governor 
         Amara M. Konneh 
 
       Adviser 
         Munah E. Pelham-Youngblood 
    
    Libya 
 
       Governor 
         Elkalani A. E. Alsalim 
 
    Lithuania 
 
       Governor 
         Rimantas Sadzius 
 
       Alternate Governor 
         Audrius Zelionis * 
 
       Adviser 
         Giedre Balcytyte 
 
 
 
 
__________________ 
*     Temporary 

     Luxembourg 
 
       Governor 
         Luc Frieden 
 
       Alternate Governor 
         Arsene Joseph Jacoby 
 
       Adviser 
         Cedric Nicolas Ignace Crelo 
         Luc Deflorenne 
         Georges Heinrich 
         Amela Hubic 
         Sarah Khabirpour 
         Veronique Piquard 
         Manuel Tonnar 
 
     Macedonia, former Yugoslav Republic of 
 
       Governor 
         Zoran Stavreski 
 
       Adviser 
         Metodij Hadzi-Vaskov 
         Dejan Nikolovski 
 
     Malawi 
 
       Governor 
         Ralph Pachalo Jooma 
 
       Alternate Governor 
         Randson Mwadiwa 
 
     Malaysia 
 
       Governor 
         Mat Noor Nawi 
 
       Alternate Governor 
         Kuppammal Ramasamy * 
 
       Adviser 
         Syed Shaniff Said Ali Batu Shah 
 
     Maldives 
 
       Alternate Governor 
         Ismail Ali Maniku 
 
     Mali 
 
       Governor 
         Sidiki Traore 
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       Alternate Governor 
         Tiemoko Meyliet Kone * 
 
       Adviser 
         Emmanuel Assilamehoo 
         Armand Badiel 
         Jean Baptiste Compaore 
         Abdoulaye Daffe 
         Ismailla Dem 
         Robert Diarra 
         Bougouzanga Goita 
         Maamoun Baba Lamine Keita 
         Ahamadou Barizi Maiga 
         Mohamed Ouzouna Maiga 
         Sylviane Mensah 
         Salif Sanogo 
         Bolo Sanou 
         Bangaly N'Ko Traore 
         Konzo Traore 
 
     Malta 
 
       Governor 
         Edward Scicluna 
 
       Adviser 
         Pasquale Briguglio 
         Anna de Gaetano 
         Alfred Mifsud 
 
     Mauritania 
 
       Governor 
         Sidi Ould Tah 
 
       Alternate Governor 
         Mohamed Lemine Ould Ahmed 
 
       Adviser 
         Dhehbi Alarbi 
         Mohamed El Hassen Boukhreiss 
         Mohamed Abd Dayem 
         Moctar Ould Djay 
         El Hassen El Houssein 
         Ould Chbih Cheikh El Kebir 
         Mohamed El Vakhih Ould Cheikhna 
         Oumar Gueye 
         Aminetou Mint Deihi 
         Mohamed Ould Abdayem 
         Yahya Ould Abd Dayem 
         Cheikh El Kebir Ould Chbih 
         Mohamed Lamine Ould Raghani 
 
 
__________________ 
*     Temporary 

         Bouh Ould Tar 
         El Hassene Ould Zeine 
         Mohamed Abderrahmane Seyed 
         Diombar Thiam 
 
   Mauritius 
 
       Governor 
         Charles Gaetan Xavier Luc Duval 
 
       Alternate Governor 
         Gerard Bussier 
 
       Adviser 
         Antish Bhugun 
         Nishan Degnarain 
         Sameem Gaffar 
         Gilbert Gnany 
         Somduth Soborun 
 
     Mexico 
 
       Governor 
         Fernando Aportela Rodriguez 
 
       Alternate Governor 
         Bosco Marti 
         Alejandro Diaz de Leon * 
 
       Adviser 
         Jose Martin Garcia 
         Eduardo Medina 
         Antonio Ortiz Mena 
 
     Micronesia, Federated States of 
 
       Governor 
         Kensley K. Ikosia 
 
       Alternate Governor 
         Senny Phillip 
         Yosiwo George * 
 
       Adviser 
         James Naich 
 
     Moldova 
 
       Governor 
         Anatol Arapu 
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     Mongolia 
 
       Governor 
         Chultem Ulaan 
 
       Adviser 
         Temuulem Ganzorig 
 
     Montenegro 
 
       Governor 
         Radoje Zugic 
 
       Alternate Governor 
         Nikola Vukicevic 
 
       Adviser 
         Zorica Kalezic 
         Miodrag Radonjic 
 
     Morocco 
 
       Alternate Governor 
         Mohamed Najib Boulif 
 
     Mozambique 
 
       Governor 
         Aiuba Cuereneia 
 
     Namibia 
 
       Governor 
         Ipumbu Shiimi 
 
       Alternate Governor  
         Paul Walter Hartmann 
 
     Nepal 
 
       Governor 
         Shankar Prasad Koirala 
 
       Alternate Governor 
         Shanta Raj Subedi 
 
     Netherlands 
 
       Governor 
         Jeroen Dijsselbloem 
 
       Alternate Governor 
         Lilianne Ploumen 
 
__________________ 
*     Temporary 

     New Zealand 
 
       Governor 
         Bill English 
 
       Alternate Governor 
         Gabriel Makhlouf 
 
       Adviser 
         Mark Blackmore 
         Matt Burgess 
         Rowena Hume 
         Helen Patterson 
         Fiona Ross 
         Anthony Smith 
         Constantijn Jelle Vandersyp 
 
     Nicaragua 
 
       Governor 
         Ivan Acosta Montalvan 
 
       Alternate Governor 
         Francisco J. Mayorga 
 
     Niger 
 
       Governor 
         Amadou Boubacar Cisse 
 
       Alternate Governor 
         Gilles Baillet 
 
       Adviser 
         Moussa Rilla Boubacar 
         Mahamadou Gado 
         Amadou Harouna 
         Issa Issoufou 
         Sani Kanta 
         Maman Sambo Sidikou 
         Aminata Takoubakoye 
         Seydou Yaye 
 
     Nigeria 
 
       Governor 
         Peter Obi 
 
       Alternate Governor 
         Anastasia Mabi Daniel-Nwaobia 
 
       Adviser 
         Olubukola Akinwunmi 
         Chii Akporji 
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     Norway 
 
       Governor 
         Heikki Holmas 
 
       Alternate Governor 
         Christian Syse * 
 
       Adviser 
         Paul Tharaldsen 
 
     Oman 
 
       Governor 
         Darwish bin Ismail Al Balushi 
 
       Alternate Governor 
         Mazin Ali Al-Amri 
 
     Pakistan 
 
       Governor 
         Waqar Masood Khan 
 
     Palau 
 
       Governor 
         Elbuchel Sadang 
 
       Alternate Governor 
         Rhinehart Silas 
 
     Panama 
 
       Governor 
         Frank de Lima 
 
       Adviser 
         Marisol esther Sierra Vargas 
 
     Papua New Guinea 
 
       Governor 
         Don Polye 
 
       Alternate Governor 
         Dairi Vele 
 
     Paraguay 
 
       Governor 
         German Rojas Irigoyen 
 
 
__________________ 
*     Temporary 

       Alternate Governor 
         Pedro Daniel Correa Ramirez 
 
       Adviser 
         Maria Jose Rolon de Sannemann 
 
     Peru 
 
       Governor 
         Luis Miguel Castilla Rubio 
 
       Alternate Governor 
         Jose Giancarlo Gasha Tamashiro * 
 
       Adviser 
         Marco Granadino 
         Carlos Adrian Linares Penaloza 
         Manuel Pulgar Vidal 
         Betty Sotelo Bazan 
 
     Philippines 
 
       Governor 
         Cesar V. Purisima 
 
       Alternate Governor 
         Amando M. Tetangco, Jr. 
 
       Adviser 
         Lilibeth Almonte-Arbez 
         Maria Roseni Alvero 
         Gregg Angeles 
         Elmer Cato 
         Jose L. Cuisia, Jr. 
         Arnel M. Duco 
         Shiena Escoto-Tesorero 
         Maria Estela Laureano 
         Richard Bon Moya 
         Maria Lourdes Recente 
 
     Poland 
 
       Alternate Governor 
         Andrzej Ciopinski 
 
     Portugal 
 
       Governor 
         Maria Luis Albuquerque 
 
       Alternate Governor 
         Maria Isabel Castelo Branco * 
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       Adviser 
         Marta Abreu 
         Rosa Batoreu 
         Nuno Brito 
         Rosa Caetano 
         Rui Manuel Carvalho 
         Cristina Casalinho 
         Nuno Faria 
         Ana Ferreira 
         Joao Moreira Rato 
         Nuno Mota Pinto 
         Sofia Tome D'Alte Da Fonseca 
 
     Qatar 
 
       Governor 
         Ali Sharieff Al Emadi 
 
       Alternate Governor 
         Ismail Omar Aldafa 
 
     Romania 
 
       Alternate Governor 
         Cristian Popa 
 
       Adviser 
         Daianu Daniel 
         Claudiu Doltu 
         Stefan Nanu 
 
     Russian Federation 
 
       Governor 
         Anton Siluanov 
 
       Alternate Governor 
         Elvira S. Nabiullina 
         Sergey Belyakov * 
         Vadim Grishin * 
         Alexei Moiseev * 
         Sergey Shvetsov * 
         Sergey Storchak * 
         Ksenia Yudaeva * 
         Yuri Zubarev * 
 
       Adviser 
         Andrey Afanasiev 
         Yulia Anikeeva 
         Nailya Asker-Zade 
         Alexey Belov 
         Kirill Bogomolov 
 
 
__________________ 
*     Temporary 

         Andrei Bokarev 
         Andrey Bugrov 
         Alexey Chernov 
         Vladimir Dmitriev 
         Aleksei Fokin 
         Aleksander Gorban 
         Sergey Kislyak 
         Evgeny Kochkin 
         Andrey Kostin 
         Alexey G. Kvasov 
         Svetlana Lukash 
         Boris M. Lvin 
         Timur Maksimov 
         Vladimir Mau 
         Maxim Menshikov 
         Eugene Miagkov 
         Svetlana Nikitina 
         Ekaterina Osnovsky 
         Sergey Potapov 
         Viktor Rodionov 
         Elena Samarenko 
         Anatoliy Sementsov 
         Andrey Shinaev 
         Ekaterina Sycheva 
         Azer Talybov 
         Vladimir Tamozhnikov 
         Anna Valkova 
         Gennady M. Vasiliev 
         Konstantin Vyshkovskiy 
         Oleg Zasov 
         Anastasiya Zhilova 
 
     Rwanda 
 
       Governor 
         Claver Gatete 
 
       Adviser 
         Chantal Kasangwa 
         Thomas Rusuhuzwa Kigabo 
         Bonny Musefano 
         Setti Solomon 
 
     St. Kitts and Nevis 
 
       Governor 
         Denzil Douglas 
 
       Alternate Governor 
         Hillary Hazel 
 
     St. Lucia 
 
       Governor 
         Reginald Darius 
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     St. Vincent and the Grenadines 
 
       Alternate Governor 
         Laura Anthony-Browne 
 
     Samoa 
 
       Governor 
         Liuga Faumuina 
 
       Alternate Governor 
         Lavea Iulai Lavea 
 
       Adviser 
         Benjamin Robert Michael Pereira 
 
     Sao Tome and Principe 
 
       Governor 
         Helio Silva Almeida 
 
       Alternate Governor 
         Ana Maria Silveira 
 
       Adviser 
         Acacio Elba Bonfim 
         Joao Cristovao 
 
     Saudi Arabia 
 
       Governor 
         Fahad Almubarak 
 
       Alternate Governor 
         Yousef I. Al-Bassam 
         Ibrahim M. Alturki * 
 
       Adviser 
         Mohammed Alabdullah 
         Ibrahim Alali 
         Nader Al-Badrani 
         Ahmed Al-Balawie 
         Abdulmohsen A. Al-Fares 
         Omar Al Farisi 
         Abdulaziz Alfuraih 
         Khaled Al Ghaleb 
         Saeed Al Ghamdi 
         Ahmed M. Al-Ghannam 
         Abdullah Al-Hammad 
         Abdulaziz Abdulrahman Al Helaissi 
         Nabil bin Dawood Al Hoshan 
         Anji AlJaroudi 
 
 
__________________ 
*     Temporary 

         Khalid Al-Jasser 
         Mubarak Al-Khafrah 
         Abdulmuhsen Alkhalaf 
         Talal Al-Khereiji 
         Khalid S. Al Khudairy 
         Abdulrahman M. Al-Kudsi 
         Taha A. Al Kuwaiz 
         Mansour Al-Maiman 
         Msaed Al-Muneifi 
         Turki Dhaifallah M Almutairi 
         Ramzi A. Al-Nassar 
         Hesham Fahad Alogeel 
         Saleh Al Omair 
         Mohamad Alomran 
         Mousa Omran Alomran 
         Abdulaziz Al Onaizan 
         Abdulrahman Aloraini 
         Khaled AbdulRahman Al-Rajhi 
         Rashed Abdulaziz Al-Rashed 
         Salah Al-Rashed 
         Muhammad Al-Rasheed 
         Mansour Al-Saawi 
         Mohammed Abdulrahman Al Samhan 
         Saeed Abdullah Al-Sheikh 
         Turkey Al-Turkey 
         Yahya A. Alyahya 
         Ali Alyami 
         Sami Al-Yousef 
         Mohammed Alzaben 
         Abdullah Mohammad Al Zamel 
         Abdulaziz Al-Zamil 
         Abdullah Bin Jumah 
         Amadou Cisse 
         Francois-Patrice R. Couvegnes 
         David Dew 
         Robert Eid 
         Adnan Hassan 
         Samir Mohamad Kamal 
         Abdullah Saleh Kamel 
         Subodh Kumar Keshava 
         Khaled Olayan 
         Lubna Olayan 
         Aftab Qureshi 
         Sadok Rouai 
         Bernd van Linder 
 
     Senegal 
 
       Governor 
         Amadou Ba 
 
       Alternate Governor 
         Lat Diop 
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       Adviser 
         Baidy Agne 
         Mamadou Ba 
         Moustapha Ba 
         Babacar S. Beye 
         Khadidjatou Bousso 
         Khady Bèye Mortar Fall Camara 
         Mamadou Camara 
         Moussa Khady Cisse 
         Mamadou Diagna Ndiaye 
         Seynabou Dial 
         Abdoulaye Dieng 
         Gnoumka Toure Diouf 
         Niane Mary Teuw 
         Pierre Ndiaye 
         Aliou Ndong 
         Maimouna Ndoye Seck 
         Bassirou Samba Niasse 
         Thierno Alassane Sall 
         Diene Farba Sarr 
         Mame Diarra Bousso Fall Sow 
         Evelyne Tall 
 
     Serbia 
 
       Governor 
         Lazar Krstic 
 
       Alternate Governor 
         Nikola Corsovic * 
 
     Seychelles 
 
       Adviser 
         Brian Commettant 
 
     Sierra Leone 
 
       Governor 
         Kaifala Marah 
 
     Singapore 
 
       Governor 
         Tharman Shanmugaratnam 
 
       Alternate Governor 
         Peter Ong Boon Kwee 
 
     Slovak Republic 
 
       Governor 
         Katarina Kovacova 
 
__________________ 
*     Temporary 

     Slovenia 
 
       Governor 
         Uros Cufer 
 
       Alternate Governor 
         Mitja Mavko 
 
     Solomon Islands 
 
       Governor 
         Rick Nelson Houenipwela 
 
       Alternate Governor 
         Shadrach Fanega 
 
     South Africa 
 
       Governor 
         Pravin J. Gordhan 
 
       Alternate Governor 
         Lungisa Fuzile 
 
       Adviser 
         Sandra Elizabeth Africa 
         Nelia Barnard 
         Sipho Bhanisi 
         Fuad Cassim 
         Siphiwe Dube 
         Vanitha Gordhan 
         Roy Havemann 
         Andile Kuzwayo 
         Victor Luvhengo 
         Pebetse Maleka 
         Sonwabo Mateyisi 
         Tshepiso Dorcas Moahlodi 
         Dondo Andrew Mogajane 
         Cleo Rose-Innes 
         Thuto Shomang 
         Sipo Sikakane 
         Blessing Sokhulu 
         Owen Willcox 
         Themba Goodwill Zulu 
 
     Spain 
 
       Governor 
         Luis de Guindos 
 
       Alternate Governor 
         Alberto Soler 
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     Sri Lanka 
 
       Governor 
         Sarath Leelananda Bandara Amunugama 
 
     Sudan 
 
       Governor 
         Ali Mahmoud Mohamed Abdel-Rasoul 
 
     Suriname 
 
       Governor 
         Gillmore Hoefdraad 
 
       Alternate Governor 
         Adelien Wijnerman 
 
       Adviser 
         Rakesh Shivadatt Adhin 
         Sanjay Gaurisankar 
         Monica Kramawitana-Tamrin 
         Joan Pahlad-Abdul 
         Susan Iris Sandel 
 
     Swaziland 
 
       Governor 
         Bertram Stewart 
 
     Sweden 
 
       Governor 
         Anders Borg 
 
       Alternate Governor 
         Hillevi Engstrom 
 
       Adviser 
         Petter Nilsson 
 
     Switzerland 
 
       Governor 
         Beatrice Maser Mallor 
 
       Adviser 
         Martin Baumgartner 
         Kirianne Breitenstein 
         Stefan Denzler 
         Reto Robert Gruninger 
         Marco Mosca 
 
 
__________________ 
*     Temporary 

         Sandra Mueller 
         Ivan Pavletic 
         Salome Ramseier 
         Josef Renggli 
         Manuel Sager 
         Francoise Salame Guex 
         Gabriella Spirli 
         Rita Trier-Somazzi 
 
     Tajikistan 
 
       Governor 
         Safarali Najmudinov 
 
       Adviser 
         Nuriddin Shamsov 
 
     Tanzania 
 
       Governor 
         William A. Mgimwa 
 
     Thailand 
 
       Governor 
         Kittiratt Na-Ranong 
 
     Timor-Leste 
 
       Governor 
         Emilia Pires 
 
       Alternate Governor 
         Norberta Soares da Costa * 
 
       Adviser 
         Mari Bin Amude Alkatiri 
         Epifanio A.M. Carvalho 
         Helder Da Costa 
         Joaquim Da Costa Freitas 
         Julio Da Costa Freitas 
         Inacio De Almeida Liu 
         Olgario Vidigal De Castro 
         Ludmila Gomes 
         Kay Rala Xanana Gusmao 
         Elisabeth Gouveia Leite Exposto 
         Sonia Maia 
         Adelina Martins 
         Leonia Monteiro 
         Gabriela Pinto 
         Helena Maria Soares Delima 
         Joao Evangelista Tilman Martins 
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     Togo 
 
       Governor 
         Mawussi Djossou Semodji 
 
       Alternate Governor 
         Aheba Johnson 
 
       Adviser 
         Kodjo Wolanyo Amawuda 
         Essobozou M. Awade 
         Babaima Adjonguéma Babima 
         Bruno Finel 
         Matherunwa Gnagna-Waka 
         Couassi-Abou Lowgnet Afi Kponyo 
         Eyelewe Nyadzawo 
         Kossi Tenou 
 
     Trinidad and Tobago 
 
       Governor 
         Vishnu Dhanpaul 
 
       Alternate Governor 
         Suzette Taylor-Lee Chee 
 
       Adviser 
         Sarika Harripersad 
         Enid Agatha Zephyrine 
 
     Tunisia 
 
       Governor 
         Lamine Doghri 
 
     Turkey 
 
       Governor 
         Ibrahim H. Canakci 
 
       Alternate Governor 
         Hakan Tokac 
 
     Turkmenistan 
 
       Alternate Governor 
         Merdan Annadurdyyev 
 
     Uganda 
 
       Governor 
         Maria Kiwanuka 
 
 
__________________ 
*     Temporary 

       Alternate Governor 
         Keith Muhakanizi 
 
     Ukraine 
 
       Governor 
         Serhiy Arbuzov 
 
       Adviser 
         Ihor Baranetskyi 
         Vitalii Bilous 
         Andrii Bondarenko 
         Sergii Khudiiash 
         Viktoriia Kononykhina 
         Olena Kovalenko 
         Sergiy Kruglyk 
         Volodymyr Kuchyn 
         Iryna Linnik 
         Anatoliy Maksyuta 
         Anatolii Miarkovskyi 
         Olexander Motsyk 
         Oleksandra Nesterchuk 
         Sergiy Nikolaychuk 
         Oleksandr Petryk 
         Grygorii Rybka 
         Olexander Scherba 
         Olena Scherbakova 
         Volodymyr Shalkivskyi 
         Olexandr Shchur 
         Viktor Sukhonos 
         Vitalii Tarasiuk 
         Mykola Udovychenko 
         Stanislav Yezhov 
         Oleksii Zadorozhnyi 
 
     United Arab Emirates 
 
       Alternate Governor 
         Younis Haji AlKhoori 
 
       Adviser 
         Hamad Essa Al Zaabi 
 
     United Kingdom 
 
       Governor 
         Justine Greening 
 
       Alternate Governor 
         George Osborne 
         Simon Bor * 
         Mark Bowman * 
         Hester Coutanche * 
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         Loga Gnanasambanthan * 
         Lucy Gordon * 
         Paul Healey * 
         Gwen Hines * 
         Mihir Joshi * 
         Shaila Khan Leekha * 
         Mark Lowcock * 
         Sarah Metcalf * 
         Clare Roberts * 
         Hannah Ryder * 
         Anthony Smith * 
         Richard Teuten * 
 
       Adviser 
         Kathryn Casson 
         Victoria Eleanor Crawford 
         Guy Levin 
         Simon McGee-Abe 
 
     United States 
 
       Governor 
         Jacob J. Lew 
 
       Alternate Governor 
         Sara Aviel * 
 
         Andrew Baukol * 
         Lael Brainard * 
         Roland DeMarcellus * 
         Benjamin Dennis * 
         Robert Dohner * 
         Andrew Haviland * 
         Maria Louise Lago * 
         Alexia Latortue * 
         Leonardo Martinez * 
         Karen Mathiasen * 
         Daniel Peters * 
         Mark Sobel * 
 
     Uruguay 
 
       Governor 
         Fernando Lorenzo 
 
       Alternate Governor 
         Azucena Arbeleche * 
 
       Adviser 
         Adrian Fernandez 
         Mariella Maglia 
         Juan Luis Siutto 
 
 
__________________ 
*     Temporary 

     Uzbekistan 
 
       Governor 
         Ravshan Gulyamov 
 
       Alternate Governor 
         Ulugbek Mustafaev 
 
       Adviser 
         Sardor Sagdullayev 
 
     Vanuatu 
 
       Governor 
         Maki Stanley Simelum 
 
     Vietnam 
 
       Governor 
         Binh Van Nguyen 
 
     Yemen, Republic of 
 
       Governor 
         Mohammed Saeed Al-Sadi 
 
       Alternate Governor 
         Omar Abdulaziz 
 
 
     Zambia 
 
       Alternate Governor 
         Fredson K. Yamba 
 
     Zimbabwe 
 
       Governor 
         Pfungwa Kunaka 
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OBSERVERS AT THE 2013 ANNUAL MEETINGS 
 
 
 
 Abu Dhabi Fund for Development 
   Mohammed Saif G.S. Al Suwaidi 
   Rashed Alkaabi 
 
 African Development Bank Group 
 
   Donald Kaberuka 
   Abdelhakim Ben Hammouda 
   Charles Boamah 
   Zuzana Brixiova 
   Francis Sam-Yaya Dogo 
   Kalidou Gadio 
   Khandaker Islam 
   Bernadette Kamgnia 
   Kapil Kapoor 
   Damoni Kitabire 
   Jacob Kolster 
   Solomane Kone 
   Patricia Nyanga Laverley 
   Xinxing Li 
   Janvier K. Litse 
   Isaac Lobe Ndoumbe 
   Moussa Djibril Moussa 
   Abdallah Msa 
   M. Rakesh Nangia 
   Mthuli Ncube 
 Onike Nicol-Houra 
   Stephen Adegoke Olanrewaju 
   Godfred Awa Eddy Penn 
   John Phillips 
   Mike Salawou 
   Agnes L.B. Soucat 
   Pierre Nicolas van Peteghem 
   Desire Vencatachellum 
   James Gituro Wahome 
 
 African Export-Import Bank 
 
   Jean-Louis Ekra 
   Denys Denya 
   George Elombi 
   Kudakwashe Matereke 
   Humphrey Nwugo 
   Benedict O. Oramah 
 
 African Trade Insurance Agency 
 
   George O. Otieno 
   Cyprien Sakubu 
 

 
 
 African Union 
   Jean Yves Adou 
   Ali Amina 
   Brahim Adoum Bachar 
   Tarek Ben Youssef 
   Martin Bwalya 
   Estherine Fotabong 
   Abebe Gebreyohannes 
   Boaz Blackie Keizire 
   Seraphine Manirambona 
   Anthony Mothae Maruping 
   Thabo Mwuyelwa Mbeki 
   Florence Nazare 
   Vera Brenda Ngosi 
   Edward Ramatlali Nkhahle 
   Alan Pillay 
   Mukoni Tangulani Ratshitanga 
 
 Andean Development Corporation 
 
   Enrique Garcia 
   Jennifer Arencibia 
   Felix Bergel 
   Carolina Espana 
 
 Gabriel Felpeto 
   Anahiz Figueroa 
   Andres Rugeles 
   Hugo Sarmiento 
   Ricardo Sigwald 
   Victor Traverso 
   Peter Vonk 
 
 Arab Bank for Economic Development in   
      Africa 
 
   Kamal Mahmoud Abdellatif 
   Mohamed El Hafedh Beddy 
 
 African Export-Import Bank 
 
   Jean-Louis Ekra 
   Denys Denya 
   George Elombi 
   Kudakwashe Matereke 
   Humphrey Nwugo 
   Benedict O. Oramah 
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 Arab Fund for Economic and Social  
  Development 
 

  Abdulatif AlHamad 
  Hossam Khalil 
 

 Arab Monetary Fund 
 

  Jassim Almannai 
  Yisr Burnieh 

 
ASEAN+3 Macroeconomic Research Office 

 
  Yoichi Nemoto 
  Munenari Nomura 
  Reza Yamora Siregar 
  Anthony Tan 

 
Asian Development Bank 

 
  Takehiko Nakao 
  Linda Arthur 
  Indu Bhushan 
  Maria Anna Jacoba Birken 
  Douglas Brooks 
  Amanda Conklin 
  Thierry de Longuemar 
  Todd Freeland 
  Kazuki Fukunaga 
  Stephen Paul Groff 
  Zenia E. Jimenez 
  Ana Ascalon Kotamraju 
  Maria Aurora Gregoria Lomotan 
  Donghyun Park 
  Michael Reyes 
  Changyong Rhee 
  Tomoyuki Saisu 
  Kazu Sakai 
  Roka Sanda 
  Jacob Wienberg Sondervang Sorensen 
  Craig M. Steffensen 
  Samuel Tumiwa 
  Natski Tyler 
  Lakshmi Venkatachalam 
  Guanghua Wan 
  Jiselle Wallace 
 

Association of African Development 
  Finance Institutions 

 
  Joseph Alfred Amihere 
  Marie Colette Mbuyi Kapinga 
  Ilunga Jubile Paul Mupani 
  Peter Mayunga Noni 
  Sherine Panton-Ntshona 
  Yaovi Ayao Sedjro 

Bank for International Settlements 
 

  Jaime Caruana 
  Benjamin H. Cohen 
  Corrinne Ho 
  Philip Turner 

 
Black Sea Trade and Development Bank 

 
  Andrey Kondakov 
  Christopher Peter Best 
  Mustafa Boran 
  Valentina Elena Siclovan 

 
Caribbean Community 

 
  Lenox Forte 
  Lorne McDonnough 
  Evelyn Wayne 

 
Caribbean Development Bank 

 
  William Warren Smith 
  Carla Barnett 
  Malcolm Buamah 

 
Center for Latin American Monetary Studies 

 
  Fernando Tenjo Galarza 
  Adriana Alverde 
  Jaime Osvaldo Coronado 
  Maria Luisa Gutierrez 
  Dalmir Sergio Louzada 
  Raul Morales 
  Fernando Sanchez Cuadros 

 
Central African Economic and Monetary  

Community 
 

  Pierre Moussa 
  Mamadou Issa Baba 
  Gregory Lionel Beyina 
  Christophe Lekaka 
  Geraldine Jessica Moussa Ibara 
  Paul Tasong 
 

Central African States Development Bank 
 

  Hamadou Abdoulaye 
 

Central American Bank for Economic  
Integration 

 
  Nick Rischbieth 
  Hernan Danery Alvarado 
  Guillermo Funes 
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  Samuel Gbaza 
  Salvador Sacasa 
  Victor Suanzes 
  Carlos Watson 

 
Central American Monetary Council 

 
  William Calvo 

 
Common Market for Eastern and Southern  

Africa 
 

  Abraham Byanyima 
  Jacqueline Musiitwa 
  Carine Shingiro 
  Admassu Yilma Tadesse 

 
Commonwealth Secretariat 

 
  Kamalesh Sharma 
  Samantha Attridge 
  Cheryl Bruce 
  Simon Gimson 
  Denny Lewis-Bynoe 
  Travis Mitchell 
 

Julius Mucunguzi 
 

  Krishma Nayee 
  Elaine Ogilvie-Ricketts 
  Cyrus Rustomjee 
  Ram Venuprasad 
  Alison Zahynacz 
  Annie Kahenya 
  Florence Kireta 

 
Cooperation Council for the Arab States of  

the Gulf 
 

  Khalid Alalsheikh 
 

Council of Europe Development Bank 
 

  Raphael Alomar 
  Rolf Wenzel 
  Frederic Dupont de Dinechin 
  Anna Fokkelman Martin 
  Jacques Mirante Pere 

 
East African Community 

 
  Enos Bukuku 
  Robert Maate 

 
East African Development Bank 

 

  Mahesh K. Kotecha 
 

Economic Community of West African States 
 

  Kadre Desire Ouedraogo 
  Uzo Anyiamu 
  Lapodini Atouga 
  Ibrahim Bocar Ba 
  Bayaornibe Dabire 
  Ismael Diaouari 

 
Gideon Gbappy 

  Jonas Hemou 
  David Kamara 
  Nelson Magbagbeola 
  Boureima Ouedraogo 
  Yaya Sow 

 
Economic Cooperation Organization 

 
  Yasar Akgun 

 
European Bank for Reconstruction and  

Development 
 

  Sumantra Chakrabarti 
  Mandeep Bains 
  Philip D. Bennett 
  Erik Berglof 
  Jonathan Charles 
  Marian Dalton 
  Christoph Ludwig Denk 
  Olivier Descamps 
  Varel D. Freeman 
  Hildegard Gacek 
  Morsy Hanan 
  Zbigniew Hockuba 
  Lorenz Jorgensen 
  Natasha Khanjenkova 
  Andre Kuusvek 
  Hans Peter Lankes 
  Isabelle Laurent 
  Piroska M. Nagy 
  Jean-Marc Peterschmitt 
  Alexander Plekhanov 
  Riccardo Puliti 
  Alan Rousso 
  Manfred J. Schepers 
  Paulo Sousa 
  Josue Tanaka 
  Nick Tesseyman 
  Axel Van Nederveen 
  Jeromin Zettelmeyer 
  Calogera Genuardi 
  Julie Green 
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European Central Bank 
 

  Mario Draghi 
  Joerg Asmussen 
  Benoit Coeure 
  Vitor Constancio 
  Hans-Peter Ehrlich 
  Gianluigi Ferrucci 
  Christine Graeff 
  Judith Hermes 
  Michele Kirstetter 
  Peter Kooijman 
  Wiktor Krzyzanowski 
  Arnaud Mares 
  Frank Moss 
  Georges Pineau 
  Peter Praet 
  Gabor Pula 
  Stephane J.M.E B. Rottier 
  Isabel Vansteenkiste 
  Benjamin Vonessen 
  Tiina Pessi 

 
European Commission 
 

  Olli Rehn 
  Kristalina I. Georgieva 
  Andris Piebalgs 
  Pierre Amilhat 
  Peter Bekx 
  Moreno Bertoldi 
  Marco Buti 
  Ben Carliner 
  Denis Chaibi 
  Jose Carlos Correia Nunes 
  Antonio de Lecea 
  Servaas Deroose 
  Jonathan Faull 
  Deborah Fitzer 
  Paulus Geraedts 
  Thomas Gerassimos 
  Eva Horelova 
  Karin Hundeboll 
  Uffe Holst Jensen 
  Antti Pekka Karhunen 
  Silvia Kofler 
  Taneli Lahti 
  Philippe Patrick Legrain 
  Simon O'Connor 
  Stefan Pflueger 
  Alexandre Polack 
  Martijn Quinn 
  Luis Riera 
  Elizabeth Roberts 
  Alexander Rondos 
  Valerie Rouxel-Laxton 

  Heinz Scherrer 
  David Sharrock 
  Loukas Stemitsiotis 
  Lucinda Trigo Gamarra 
  Vlassia Vassikeri 
  Maarten Verwey 
  Thomas Wieser 
  Kasper Zeuthen 
  Jamilla Abarkane 
  Renate Raff 

 

European Investment Bank Group 
 

  Werner Hoyer 
Dieter Bachlmair 
  Thomas Barrett 
  Tamsyn Barton 
  Markus Berndt 
  Guido Bichisao 
  Alessandro Carano 
  Philippe De Fontaine Vive Curtaz 
  Bertrand de Mazieres 
  Christelle Jolivet 
  Constanzia Kann 
  Ben Knapen 
  Eila Kreivi 
  Wilhelm Molterer 
  Paolo Munini 
  Heinz Olbers 
  Cindy Peignois 
  Debora Revoltella 
  Christof Roche 
  Michele Schmitt 
  Frank Schuster 
  Szilvia Szlavik 
  Pim Van Ballekom 
  Patrick Walsh 
  Hugo Woestmann 
  Bernard Ziller 
 

European Stability Mechanism 
 

  Klaus P. Regling 
  Agnes  Belaisch 
  Alexander den Ruijter 
  Christophe  Frankel 
  Nicola Giammarioli 
  Wolfgang Proissl 
  Rolf  Strauch 
  David Vegara 
  Sarah Vermesen 

 
Financial Stability Board 

 
  Svein Andresen 
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  Imene Rahmouni 
  Christopher Reid 
  Rupert Thackray Thorne 

 
Food and Agriculture Organization 
  of the United Nations 

 
  Nicholas Nelson 
  Gabriel T. Laizer 

 
Inter-American Development Bank 

 
  Luis Alberto Moreno 
  David Abensur 
  Edward Bartholomew 
  Matias Bendersky 
  Guillamon Bernardo 
  Tracy A. Betts 
  Emmanuel Boulet 
  Martin D. Chrisney 
  Sandra Darville 
  Andre Delgado 
  Satomi Dieguez 
  Soren Elbech 
  Laura Fan 
  Luis Alberto Giorgio 
  Sebastian Gonzalez Saldarriaga 
  Julie T. Katzman 
  Francesco Lanzafame 
  Santiago Levy 
  Fan Li 
  Osmel Manzano 
  Luis Marquez 
  Yasushi Onishi 
  Andrew P. Powell 
  German Quintana 
  Melecio Rivera 
  Marcos Robles 
  Ana Maria Rodriguez-Ortiz 
  Jianjun Xu 
  Veronica E. Zavala Lombardi 

 
IADB-Inter-American Investment 
  Corporation 

 
  Carl F. Munana 
  Javier Barsantini 
  John Beckham 
  Gregory Da Re 
  Sarah Elizabeth Fandell 
  Orlando Ferreira Caballero 
  Steven Reed 

 
International Fund for Agricultural  
Development 

 

  Kanayo F. Nwanze 
  Vittorio Grilli 
  Henock Kifle 
  Cheryl Morden 
  Thomas Pesek 

 
International Labour Organization 

 
  Nancy Donaldson 
  Courtney Evans 
  Svitlana Morris 
  Stephen Kennett Pursey 
  Jose Manuel Salazar-Xirinachs 
  Erick Zeballos 

 
International Organization of La Francophonie 

 
  Etienne Alingue 
  Laurence Arnould 
  Herve Cronel 
  Filippe Savadogo 

 
Islamic Development Bank 

 
  Ahmed Mohamed Ali AlMadani 
  Walid Abdelwahab 
  Khaled Al Aboodi 
  Mohammed Alami 
  Ghassan Youssef Al-Baba 
  Karim Allaoui 
  Ghada Attieh 
  Kenneth Baldwin 
  Aboubakr Barry 
  Abdullateef Bello 
  Randa Fahmy Hudome 
  Reza Ghazal 
  Salah Jelassi 
  Majid Sabbagh Kermani 
  Salah Mansour 
  Farid Masood 
  Omar Mohd 
  Heather Mousa 
  Birama Boubacar Sidibe 
  Sakiyoulahi Sow 
  Michael Tejada 
  Muhammad Jameel Yusha'u 
  Jamel Eddine Zarrouk 

 
Islamic Financial Services Board 

 
  Jaseem Ahmed 
  Yazmin Aziz 

 
Kuwait Fund for Arab Economic Development 

 
  Yousef Albader 
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Latin American Association of 
     Development Financing Institutions 
 

  Rommel Acevedo 
  Ricardo Palma-Valderrama 

 
Latin American Economic System 

 
  Roberto Guarnieri 

 
Latin American Reserve Fund 

 
  Anna Maria Carrasquilla 

 
Nordic Development Fund 

 
  Pasi Hellman 

 
Nordic Investment Bank 

 
  Henrik Normann 
  Lars Eibeholm 
  Jens Hellerup 
  Hilde Kjelsberg 
  Alexander Ruf 
  Thomas Wrangdahl 

 
OPEC Fund for International Development 
 

  Suleiman J. Al-Herbish 
  Said Aissi 
  Jaafar Al-Mahdi 
  Fuad Albassam 
  Tareq Alnassar 
  Barbara Hausjell-Marschner 
  Mahmoud Khene 
  Saeid Niazi 

 
Organisation for Economic Co-operation 

and Development 
 

  Angel Gurria 
  Sebastian Barnes 
  Paul Bettencourt 
  Marcos Andre Bonturi 
  Ben Dickinson 
  Susan Fridy 
  Brenda Killen 
  Jumi Kim 
  Jean-Marie Le Grand 
  Jon Lomoy 
  Anthony O'Sullivan 
  Robin Ogilvy 
  Pietro Carlo Padoan 
  Grace Perez-Navarro 
  Nicolas Pinaud 

  Holly Richards 
  Miguel Rodriguez-Gorman 
  Andreas Schaal 
  Jill Schuker 
  Farida Tchaitchian Bena 
  Elodie Turchi 
  Brandon Walker 

 
OECD-Development Assistance Committee 

 
  Erik Solheim 
  Hendrikus Jacobus Blommestein 
  Gerardo Bracho Carpizo 
  Claire Condon 
  Bjorn Gillsater 
  Siafa Hage 
  Andre Laboul 
  Jens Sedemund 

 
Organization of American States 

 
  Jose Briones 
  Hector Cabrera Diaz Infante 
  Zakaria Elgoumiri 
  Isabel Niewola 
  Mariana Quiroga 
  Andres Yi Chang 

 
Organization of the Petroleum Exporting  

Countries 
 

  Hojatollah Ghanimi Fard 
  Joerg Spitzy 

 
Pacific Islands Forum Secretariat 
 

  Raymond Prasad 
 

Palestine Liberation Organization 
 

  Jihad Alwazir 
  Mohammad Shtayyeh 
  Najib Yaser 

 
Southern African Development Community 

 
  Freddie Motlhatlhedi 
  Emilie Ayaza Mushobekwa 

 
United Nations 

 
  Muhammad S. Abdullahi 
  Gyan Chandra Acharya 
  Shamshad Akhtar 
  Valerie Amos 
  Jorge Berges 
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  Suzanne Bishopric 
  Mia Brozovich Nacke 
  Nicolas Burniat 
  Hela Cheikhrouhou 
  Yassine Fall 
  Dzana Ferhatbegovic 
  Antonio Guterres 
  Ivo Havinga 
  Ninette Kelley 
  Peter Kenilorea, Jr. 
  Ewen Macleod 
  Phumzile Mlambo-Ngcuka 
  Amina J. Mohammed 
  Felipe Munevar 
  Babatunde Osotimehin 
  Carlos Perrone 
  Erwan Pouchous 
  Benu Schneider 
  Modibo Toure 
  Alexander Trepelkov 
  Richard Tyner 
  Henning Wuester 

 
United Nations Children's Fund 

 
  Anthony Lake 
  M. Ted Chaiban 
  Silvia Danailov 
  Geeta Rao Gupta 
  Katell Le Goulven 
  Yulia Oleinik 
  Gunilla Olsson 

 
United Nations Conference on Trade 
  and Development 

 
  Juan Pablo Bohoslavsky 
  Alfredo Calcagno 
  Yuefen Li 
  Marie Sudreau 
 

United Nations Development Programme 
 

  Helen Clark 
  Adel Abdellatif 
  Marissa Ayento 
  Thomas Beloe 
  Paul F. Clayman 
  William Davis 
  Marcia De Castro 
  Maria Del Mar Galindo 
  Priya Gajraj 
  Paolo Galli 
  Crispin Gregoire 
 

  Sigrid Kaag 
  Carola Kenngott 
  Derek Kilner 
  Samuel Rizk 
  Jerome Sauvage 
  Susan Kim Siao 
  Yuko Suzuki 

 
United Nations Economic Commission 
  for Latin America and the Caribbean 

 
  Ines Bustillo 
  Helvia Velloso 

 
United Nations Educational, Scientific, 
  and Cultural Organization 

 
  Irina Bokova 

 
West African Development Bank 

 
  Christian Narcisse Adovelande 
  Christian Dieudonne Napoleon Agossa 
  Damit Serge Didier Amany 
  Oumar Diarra 
  Ahonali Patrice Gbaguidi 
  Gnekele Gnassingbe 
  Stephane Yves Kohl 
  Dovi Khady Eliane Kouassigan 
  Tessy Anne Marie Winkelman 
  Hamado Zango 

 
West African Economic and Monetary Union 
 

  Jeremias Pereira 
  Abdallah Boureima 
  Eloge Houessou 
  Laurent Mathieu 
  Khady Evelyne Denise Ndiaye 
  Emedetemin Nonfodji 
  Habasso Traore 
  Mamadou Traore 
  Fatimata Myriam Vicens 
 

West African Monetary Institute 
 

  Abwaku Englama 
  Abu Bakarr Tarawalie 

 
World Health Organization 

 
  Margaret Chan 
  Jacob Kumaresan 
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Peru Planning Team 2015 Annual Meetings 
 

  Kelly Aranibar Osorio 
  Guina Ayora 
  Sergio Bakas 
  Cesar Benavides 
  Rosa Bianchi Gainza 
  Antonio Bonifacio 
  Francisco Calisto Giampietri 
  Karin Cannock Belaunde 
  Gladys Choy Chong 
  Hugo Coya Honores 
  Bernardo Fort Brescia 
  Juan Carlos Galfre Garcia 
  Oscar Pajuelo Gonzales 
  Antenor Palacios Dias 
  Mariela Ramones 
  Alonso Segura 
  Sandra Trigoso Frias 
  Soazig Troussard 
  Franco Valle Melgar 
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EXECUTIVE DIRECTORS AND ALTERNATES 
IBRD, IFC, IDA 

OCTOBER 11, 2013 
 

 
 
Executive Directors Alternate Executive Directors 
 
(VACANT) Ibrahim Alturki 
(Saudi Arabia) (Saudi Arabia) 
 
Gino Alzetta Gulsum Yazganarikan 
(Belgium) (Turkey) 
 
Sundaran Annamalai Boonchai Charassangsomboon 
(Malaysia) (Thailand) 
 
Omar Bougara Nasir Mahomood Khosa  
(Algeria) (Pakistan) 
 
Juan Jose Bravo (VACANT) 
(Mexico) (Venezuela) 
 
Piero Cipollone Nuno Mota Pinto 
(Italy) (Portugal) 
 
Cesar Guido Forcieri Ricard Raineri 
(Argentina) (Chile)  
 
Jorg Frieden Wieslaw Szczuka  
(Switzerland) (Poland) 
 
Merza H. Hasan Karim Wissa 
(Kuwait) (Arab Republic of Egypt) 
 
Frank Heemskerk Roman Shukovskyi 
(The Netherlands) (Ukraine) 
 
Gwendolyn Hines (VACANT) 
(United Kingdom) (United Kingdom) 
 
Ingrid G. Hoven Wilhelm Rissmann 
(Germany) (Germany) 
 
Vadim Grishin Eugene Miagkov 
(Russian Federation) (Russian Federation) 
 
Denny H. Kalyalya Louis Renee Peter Larose 
(Zambia) (Seychelles) 
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Executive Directors Alternate Executive Directors 
 
Agapito Mendes Dias Mohamed Sikieh Kayad 
(Sao Tome and Principe) (Djibouti) 
 
Marie-Lucie Morin Janet Victoria Harris 
(Canada) (St. Kitts and Nevis) 
 
Mansur Muhtar Ana Lourenco 
(Nigeria) (Angola) 
 
Mukesh Prasad Mohammad Tareque  
(India) (Bangladesh) 
 
Satu-Leena Santala Giedre Balcytyte 
(Finland) (Lithuania) 
 
Hideaki Suzuki Daiho Fujii 
(Japan) (Japan) 
 
Roberto Tan Rogerio Studart 
(Philippines) (Brazil)  
 
(VACANT) Sara Aviel 
(United States) (United States) 
 
Herve de Villeroché Jean-Paul Julia 
(France) (France) 
 
Michael Willcock Bok-Hwan Yu 
(Australia) (Republic of Korea) 
 
Shaolin Yang Bin Han 
(People's Republic of China) (People's Republic of China) 
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DIRECTORS AND ALTERNATES 
MIGA 

OCTOBER 11, 2013 
 

 
 
Executive Directors Alternate Executive Directors 
 
(VACANT) Ibrahim Alturki 
(Saudi Arabia) (Saudi Arabia) 
 
Gino Alzetta Gulsum Yazganarikan 
(Belgium) (Turkey) 
 
Sundaran Annamalai Boonchai Charassangsomboon 
Malaysia) (Thailand) 
 
Omar Bougara Nasir Mahomood Khosa  
(Algeria) (Pakistan) 
 
Juan Jose Bravo (VACANT) 
(Mexico) (Venezuela) 
 
Piero Cipollone Nuno Mota Pinto 
(Italy) (Portugal) 
 
Cesar Guido Forcieri Ricard Raineri 
(Argentina) (Chile)  
 
Jorg Frieden Wieslaw Szczuka  
(Switzerland) (Poland) 
 
Merza H. Hasan Karim Wissa 
(Kuwait) (Arab Republic of Egypt) 
 
Frank Heemskerk Roman Shukovskyi 
(The Netherlands) (Ukraine) 
 
Gwendolyn Hines (VACANT) 
(United Kingdom) (United Kingdom) 
 
Ingrid G. Hoven Wilhelm Rissmann 
(Germany) (Germany) 
 
Vadim Grishin Eugene Miagkov 
(Russian Federation) (Russian Federation) 
 
Denny H. Kalyalya Louis Renee Peter Larose 
(Zambia) (Seychelles) 
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Executive Directors Alternate Executive Directors 
 
Agapito Mendes Dias Mohamed Sikieh Kayad 
(Sao Tome and Principe) (Djibouti) 
 
Marie-Lucie Morin Janet Victoria Harris 
(Canada) (St. Kitts and Nevis) 
 
Mansur Muhtar Ana Lourenco 
(Nigeria) (Angola) 
 
Mukesh Prasad Mohammad Tareque  
(India) (Bangladesh) 
 
Satu-Leena Santala Giedre Balcytyte 
(Finland) (Lithuania) 
 
Hideaki Suzuki Daiho Fujii 
(Japan) (Japan) 
 
Roberto Tan Rogerio Studart 
(Philippines) (Brazil)  
 
(VACANT) Sara Aviel 
(United States) (United States) 
 
Herve de Villeroché Jean-Paul Julia 
(France) (France) 
 
Michael Willcock Bok-Hwan Yu 
(Australia) (Republic of Korea) 
 
Shaolin Yang Bin Han 
(People's Republic of China) (People's Republic of China) 
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OFFICERS OF 
THE BOARD OF GOVERNORS 

IBRD, IFC AND IDA 
AND JOINT PROCEDURES COMMITTEE 

FOR 2013/2014 
 
 

Chair............................................................ Papua New Guinea 
 
Vice Chairs.....................................................Canada  
 Saudi Arabia  
 
Reporting Member........................................ Serbia 
 
Other Members Brazil 
 Chile 
 China 
 France 
 Germany 
 India 
 Japan 
 Kuwait 
 Mexico 
 Morocco 
 Portugal 
 Romania 
 Russian Federation 
 Senegal 
 South Africa 
 Thailand 
 Turkey 
 United Kingdom 
 United States 
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OFFICERS OF 
THE MIGA COUNCIL OF GOVERNORS 

AND MIGA PROCEDURES COMMITTEE 
FOR 2013/2014 

 
 
Chair............................................................. Papua New Guinea 
 
Vice Chairs.....................................................Canada  
 Saudi Arabia  
 
Reporting Member........................................ Serbia 
 
Other Members Brazil 
 Chile 
 China 
 France 
 Germany 
 India 
 Japan 
 Kuwait 
 Mexico 
 Morocco 
 Portugal 
 Romania 
 Russian Federation 
 Senegal 
 South Africa 
 Thailand 
 Turkey 
 United Kingdom 
 United States 
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