
OFFICIAL
DOCUMENTS
THE WORLD BANK
IBRD * IDA I WORLD BANK RUP

December 11, 2017

Mr. Le Minh Hung
Governor
State Bank of Vietnam
Hanoi, Vietnam

Excellency,

Re: Vietnam Public Financial Management Analytical and Advisory

Assistance Program Multi-Donor Trust Fund Grant No. TF0A6369

Public Financial Management (PFM) Analytical and Advisory Assistance (AAA) Program Project

Additional Instructions: Disbursement

I refer to the Letter Agreement ("Agreement") between Socialist Republic of Vietnam ("Recipient"),

and the International Bank for Reconstruction and Development ("World Bank"), acting as administrator of

grant funds provided by various donors (Donor) under the Vietnam Public Financial Management Analytical

and Advisory Assistance Program Multi-Donor Trust Fund, dated December 6, 2017. The Agreement

provides that the World Bank may issue additional instructions regarding the withdrawal of the proceeds

of Grant No. TF0A6369 ("Grant"). This letter ("Disbursement Letter"), as revised from time to time,

constitutes the additional instructions.

The attached World Bank Disbursement Guidelines for Investment Project Financing, dated

February 2017, ("Disbursement Guidelines") (Attachment 1), is an integral part of the Disbursement Letter.

The manner in which the provisions in the Disbursement Guidelines apply to the Grant is specified below.

Sections and subsections in parentheses below refer to the relevant sections and subsections in the

Disbursement Guidelines and, unless otherwise defined in this letter, the capitalized terms used have the

meanings ascribed to them in the Disbursement Guidelines.

I. Disbursement Arrangements

(i) Disbursement Methods (section 2). The following Disbursement Methods may be used under the

Grant:
* Reimbursement
* Advances
* Direct Payment

(ii) Disbursement Deadline Date (subsection 3.7). The Disbursement Deadline Date is 4 months after

the Closing Date specified in the Grant Agreement. Any changes to this date will be notified by the World

Bank.

(iii) Disbursement Conditions (subsection 3.8). Please refer to the Withdrawal Condition(s) in Section

3.02 of the Grant Agreement.
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II. Withdrawal of Grant Proceeds

(i) Authorized Signatures (subsection 3.1).

A letter in the Form attached (Attachment 2) should be furnished to the World Bank at the address indicated
below providing the name(s) and specimen signature(s) of the official(s) authorized to submit Applications:

The World Bank
8th Floor
63 Ly Thai To Street
Ha Noi, Vietnam

Attention: Country Director-Vietnam

(ii) Applications (subsections 3.2- 3.3). Please provide completed (a) applications for withdrawal, together
with supporting documents, (b) applications for special commitments, together with a copy of the
commercial bank letter of credit through the World Bank's Client Connection, web-based portal, following
the instructions for electronic delivery. In the case the recipient does not have internet access, the World
Bank may permit the delivery of applications for withdrawal, together with supporting documents and
applications for special commitments, together with a copy of the commercial bank letter of credit, in
accordance with subsection 3.3, to the following address:

The World Bank,
26'h Floor, One Global Place
5th Avenue Corner, 25t Street,
Bonifacio Global City
Taguig City, Philippines

Attention: Loan Department,

(iii) Electronic Delivery (subsection 3.4) The World Bank may permit the Recipient to electronically
deliver to the Association Applications (with supporting documents) through the Association's Client
Connection, web-based portal. The option to deliver Applications to the World Bank by electronic means
may be effected if: (a) the Recipient has designated in writing, pursuant to the terms of subparagraph (i) of
this Section, its officials who are authorized to sign and deliver Applications and to receive secure
identification credentials ("SIDC") from the World Bank for the purpose of delivering such Applications
by electronic means; and (b) all such officials designated by the Recipient have registered as users of Client
Connection. If the World Bank agrees, the World Bank will provide the Recipient with SIDC for the
designated officials. Following which, the designated officials may deliver Applications electronically by
completing Form 2380, which is accessible through Client Connection
(https://clientconnection.worldbank.or). The Recipient may continue to exercise the option of preparing
and delivering Applications in paper form. The World Bank reserves the right and may, in its sole
discretion, temporarily or permanently disallow the electronic delivery of Applications by the Recipient.

(iv) Terms and Conditions of Use of SIDC to Process Applications. By designating officials to accept
SIDC and by choosing to deliver the Applications electronically, the Recipient confirms through the
authorized signatory letter its agreement to: (a) abide by the Terms and Conditions of Use of Secure
Identification Credentials in connection with Use of Electronic Means to Process Applications and
Supporting Documentation ("Terms and Conditions of Use of SIDC") provided in Attachment [3]; and (b)
to deliver the Terms and Conditions of Use of SIDC to each such official and to cause such official to abide
by those terms and conditions.
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(v) Minimum Value of Applications (subsection 3.5). The Minimum Value of Applications for

Reimbursements and Direct Payments is USD 200,000

(vi) Advances (sections 5 and 6)

* Type of DesignatedAccount[s] (Subsection 5.3): Segregated,

* Currency ofDesignated Account[s] (subsection 5.4): USD

* Financial Institution at which the Designated Account/s] Will Be Opened (subsection 5.5):
Financial institution acceptable to the World Bank

* Ceiling (subsection 6.1): USD 400,000

III. Reporting on Use of Grant Proceeds

(i) Supporting Documentation (section 4):. Supporting documentation should be provided with each

application for withdrawal as set out below:

For requests for Reimbursement:

o List of payments against contracts that are subject to the World Bank's prior review, in

the form attached (Attachment 5);

o Records evidencing eligible expenditures (e.g., copies of receipts, supplier invoices) for

payments against contracts subject to the World Bank's prior review; and

o Statement of Expenditure in the form attached for all other payments/ contracts

(Attachment 4).

* For reporting eligible expenditures paid from the DesignatedAccount:

o Statement of Expenditure in the form attached (Attachment 4)

o Records evidencing eligible expenditures (e.g., copies of receipts, supplier invoices) for

payments against contracts subject to The World Bank's Prior review;

o List of payments against contracts that are subject to the World Bank's prior review, in

the form attached (Attachment 5); and,

o A reconciliation of the Designated Account, in the form attached (Attachment 6), with

a copy of the bank statement.

* For requests for Direct Payment: records evidencing eligible expenditures(e.g., copies of

receipts, supplier invoices) for amounts above the Minimum Value of Applications.

(ii) Frequency of Reporting Eligible Expendiures Paid from the Designated Account (subsection 6.3):

Quarterly
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IV. Other Disbursement Instructions:

NIL

V. Other Important Information

For additional information on disbursement arrangements, please refer to the Disbursement
Handbook available on the World Bank's public website at https://www.worldbank.org and its secure
website "Client Connection" at https://clientconnection.worldbank.org. Print copies are available upon
request.

From the Client Connection website, you will be able to download Applications, monitor the near
real-time status of the Grant, and retrieve related policy, financial, and procurement information.

If you have not already done so, the World Bank recommends that you register as a user of the
Client Connection website (https://clientconnection.worldbank.org). From this website you will be able to
download Applications, monitor the near real-time status of the Grant, and retrieve related policy, financial,
and procurement information. All Recipient officials authorized to sign and deliver Applications by
electronic means are required to register with Client Connection before electronic delivery can be affected.
For more information about the website and registration arrangements, please contact the World Bank by
email at <clientconnection@worldbank.org>.

If you have any queries in relation to the above, please contact WFALD-TF by sending an email
to wfaid-tf(@worldbank.org and using the trust fund number as a reference.

Very truly yours,

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

B
Ousmane Dione

Country Director for Vietnam
East Asia and Pacific Region

Attachments

1. World Bank Disbursement Guidelines for Projects, dated February, 2017
2. Form for Authorized Signatures
3. Terms and Conditions of Use ofSecure Identification Credentials in connection with Use of

Electronic Means to Process Applications and Supporting Documentation, dated March 1, 2013
4. Form of Statement of Expenditures
5. Form of Payments Against Contracts Subject to the World Bank's Prior Review
6. Designated Account Reconciliation Statement
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Attachment [1]

Disbursement Guidelines for

Investment Project Financing

February 2017

WORLD BANKGROUP
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(a) Reibursement The Wodd Buk my zeimurse the borrower for
expenditures elige for finani"e pusuan to the Fiåancing Ageement
(eligkle expenditures) that the borower has prefnonced from its own
resomc~.

(b) Adsmice The World Buk may advance funds from the Financing
Account into a Designated Account of the borrower to fnne eligble
expenditures as they are incred and for which supportg docnent will
be provided at a later date (see section 5. Desiged Accoufts).

(c) Direct Payment The Wodd Bank may make payn~ , at ihe borrowuer's
request, directly to a third party (for eample, supplir, cntactor, or
consutant) for eligble expenmditmes.

(d) Sp dal Comminnent The World Bank may pay amous to a third paty
for eligile expenditmes under special en~mtmmts enered into, in
writing, at the borrower's request and on tes and contions aeed
between the World Bank mnd the botrower.

3. Withdrawal of Funds from the Fia ing Account

3.1 Athevri:d Signa~trs. Before bds from the Financing Account may be
withdawn or coamied, the authoized represntative of the bomrower (as desina.d in
the Fnmacing Agreeent) mst fuish to the World Bnt, electronicaly through the
Cient Comection website (hpJ/clienonnnctionworkdbankorg), or throgh m
authoized sgatory designation letter, the nme(s) of the official(s) authozed (a) to
sign and submt applications for withdrawal and applications fir a special comitment
(coectively, Applications), and (b) to receive Secume Idenicainu Credenials (SIDC)
from dhe World Bank The borower must notify the World Bank of my changes in
sig~ature authority, ther electronically in Client Counection or drough m updated
authomed signatoy designation letter.

3.2 Terms and Conditions of Use of Scure Identificadn Credntis (SMDQ to
Prwess .4pp'cadons. By designating officials to use SIDC and by choosiäg to submait
the applicatms electronicaly, the borrower cnfirms its agrement to abide by the termis
and condtions of use of SIDC.6

3.3 .4p dardns. Applicati~n m=s be provided to the Wodd Bank n such fUm as
is requred to access fuds from the Finmer~g Acco~ and n~st melink w&cinf<mainn as the World Bank may remonably request.

3.4 Applicaion and necessary support~g docunmi (see sectn 4 Suppotg
Docnintatwn Requrements) should be subm~ited to the WorkBak electromcafly, in a

Tms =d candiins afus of SIDC am teidad in dmu isws.~ L .
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42 For special the come!cal bank poides its conimntioa dectlyto the Wodd Bank that condiuions for the rekase of paymets cmnaed for withdawal
have been met.

4-3 T,pes of Supporting Documentaon. The Wodd Bank req~es eil~er copies of
th nigina1 docmuna evidencing eligible expenditues (Record) or sunm=y eports of
expenixtie (SUnmy Repotts) n such Iban and substace as the World Bank may
specify. Records mclude such docuentis as mvoices and receipts. A Suary Report
may be either (a) the intem unaudited unancial repot reqreud fuer the Fmeing
Agreenent (Interim Fmaiäl Report) or (b) a stab~--et of expendit~e snwirrng
eigble expenditures p duwing a staed p (Stmem-e of Expnditure) ln all cases,
the bormwer is responsble fr retaing the oiginu docments evidencing eligible
expenditmes ad making them available fr audit or impectio.

4.4 The World Bank deternines the types of support g dornmeman that the
borower mst provide, tking into conideration the disbursmen ~ ethod used. The
supporting docementation may be the folåowng

(a) For app dmetions for Reim bersem~wt (i) Ineni Funcia Reports, (u)
Statements ofExpendite, or (iii) Recordi

(b) For rpoting on the nse of.Ud~ces: (i) b~tem Financiml Repots, (ii)
Satem ts of Expeditme, or (iii) Records

(c) For appications for Direct Payments: (i) Records such as copies of
supplier ävotces;(f) a bak guaruatee fr advance or reton payment

(d) For appicadens for ecial Commitet Copy of the Ietter of Credit
(with valid expiry date) that the corcial ba~, know as fhe openig
bank, has issued. For payment, a SWIFT (Society for Woddwide
Interbank Teleounnnm"tioan) message mst be sent by the commWial
bank; and

(e) Any other support g docmi nn that the Wodd Bank may request by
notice to the bowrower or as specifed in the Disbursment later.

4.5 Foare to ProideA»died FinancalStaemenr. If the borrower fils to provide
any ofthe audited 5nancia staeuta reqntired na ccordne with, md ~within fr pen~d
of time specifed n. the Finmcnmg Apeennt. fe Wodd Bank my, at its discretion,
decide not to accept applications for wihdawal supoted by Sn~ry Reports, even if
such reports are accnmpani~ by Recorda.

5. Desiated Acconats

4
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5.1 The bonower may ope one or mmre deåaga-d accts into whh the Wod
Bank may, at the bonower's request, deposit ens withdran from the F~mfr
Accau= for the prpose of pay~g for eligibe expmdites as they are mced. Before
Ie Wodd Bank authozes estabs ent of a Dem~gned Acco~,nt, te bonower m~st

have adequate m~inislrtive capability, mi~mat controls, and accomtteg and audäitg

procedues to ensme effective me of the Designated Accovat.

52 The Wod Bank may decide not to pe t the use of Designated Accous in new

projects if the borrower has failed to refund mdoenm~ned advances n the Desi~ated
Account of my other loan to, or guaranteed by, the borower within two ^anas after the

Disburwet Deadline Date for that km

53 I:spe ofDrsign~ate Accomt A Designated Account may be estab~ised in one of
two ways - as a segregted account or pooled accut as approuroe for th project

concemed, and a detenned and noti~ed by the Wodd Bale

(a) Ségreg~rd Accont An accoum of fe bocower ino which oly
proceeds of the Finning Account may be deposi-ed;

(b) P~Ad AccwNt An account of the bonow ito which the fnd from
the Fining Account and f~nds of other maneing for fr project (schi

an borrower resorces or fining by other deveopm e prtners) may be

deitd

5.4 Currmny of the Detsigned Accnnt Deignated Accoums mms be in a

currency acceptable to the World Bank. In countnes that have a freely convertible

curency, Desinated Accounts may be held in the carency of the boaower or any freely

comertible c=nency. The Wodd Bank may abo age to local cuency Designated

Accoums when, among other thigs, fr country 's cwrency (even if not freely

commetible) is sable and the expenditumes to be lnired a primanly -n local currecy.

The borrower bes al risks associated with foreign exrhage flctu.inne between (a)

the crency of dennminati n ofth loan and that of the bomwer's Desigated Account,

and (b) the cunency of denminaoion of the bo~ower's Dei~aied Accou~t and the

carency or canenes of proJed expenditue.

5.5 Fiandål Insdhution. Designatd Accouts m~st be opened and main~ied in a
fnancial instituion seleced by the borrower and acceptable to the Wodd Bank A

financiad ntuton is acceptable if it mets all the fobowg require~ts:

(a) it is ~nancitly soud;
(b) It is in goodsain
(c) b is .th~riza to måuta h d signDe ed Account in the cunency agreed

between he Word Bank and the boaower
(d) It is audited regularly, and recee saifactory audt reports;

A i--- imui= may be th camury's emial b=L a local dwa ~- buk r a eams
buk
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(e) It can excute a a number of ramaim pro~ty;
(f) It can satisfto.ily perfotm a wide range ofb ing services
(g) It canprovide a detaed statmit ofihe Deied Accouu~t
(h) It is part of a satisactory caespndent b~nking networ
(i) It charges reasonable fees for is servies.

5.6 The Wodd Bank resves the fight not to tra~fr funds to a financiel nstitution
if dat istitution has asseted or assets a ciam to set off, mei, ar attach the proceeds of
any Bank loan on deposit i a Demign~a-d Accoumt miubmined by the institution.

6. Teras ad Condidons AppUcable to Adances

6.1 CeiWng. The Wadd B~t noifies he borower of the max--- anunt of funds
from the Finamning Accot that may be on deposit i a Desed- Account (the
Ceing). Tbe Wodd Bank, at its discreion, may estalish the Ceing as either (a) a fixed
amout. or (b) an amnt that is adjued from t=ne to time durmg project
imnplnenttaonn on the basis of periodic forecasts ofproject cash flow needs.

6.2 ppli<aons for Adwnces. The bonowr may apply far an advance i a
aeount up to the Ceifg less the aggregate n of tse advances previosly
eceived by the boaower fr which the borrower h.s not ytt pro~ided supporting

docmm"ntion Nomly to support orderly c~osre of the Finum Account, the
Wod Bank does not advce f&nds fram the Financing Accunt into the Desnmtd
Account after the Closig Date.

63 Frquenci of Reporing Egibl Exp.u&nres Pld frm the Designated
AccormL The bonower reports on the use of fls frm the Financing Account
advaned to the Designated Acco~nt at interals specified by the Wadd Bank by notice
to the bonower. The bonower must ensure tat afi aunts deposited ito the
Desi~ssted Account are accounted for nd that theia use is reprted prir to the
Disbursment Deadline Date. After that da~e, the brrower m ust refnd to the Wodd
Bank any advances still unuccounted for or remaming in the Deesiianed Account.

6.4 Witkkoing Akwnces. The Wrd Bank is not reqred to make ny deposit into
the Designated Accout if any ofthe folowg ennaione apply.

(a) lie Wodd Bank detenine% that payment of the depouit would result in
exceedmg the Ceil~g (see subsection 62, Ap =caino far Advances);

(b) The Wod Bank is not s~t d=ied t e borrower's plan~ed project
ezpenditures justify te deposit Te Wd Bank =y adjust the amant
it deposits ar wid fter deposits ~Eo te Dms~enated Account until
it is satisied that te fnacial needs of the proect wanant fu~ter
deposits;

6
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7.2 Ineigible Ekpend»rse Pladf~m the Designated .ccowunt If the Wodd Bank
deteanies that any payment out of the Dm~nted Account was not justified by the
evidence flmied to the Wodd Bank or was made for a ineligible expenditure, theWord Bank may. at its discretion, reqire the boaower to take one of the foläowg
actiom.

(a) Provide the additional evidence requested by the Wofd Bank
(b) Depost an eqmvalent amun into the Desigated Account
(c) Refund an eqmvalent aoum to the Wod Bank
(d) Excep~ioally proide substitute dne Éatinn evdencing other eligibe

endes.

The borower nst perfomn the action requested praphly after receivmg notification
from the Wodd Bank that it mst do so.

8. Refuds

8.1 B~rrouw Decision ta Refnd. The borrower may, pon noce to the Wodd
Bank refund al or any amoun of he loa on deposit n the Desigated Account to the
Wodd Bank for credit to the Fincong Accout.

8.2 Consegnencc of Refiunds The Wodd Bawk sha de*emwine whEthe~ refunds
made to the Warld Bank in acconUnce with ectioas 6 nd 7 and sabsection 8.1 of thse
guidelnes will be credited to the Fin~n=ig Accont Rmxe of fuds into the F =ancing
Account may resu in (a) swap teamination fem (b) unwinding costs for amounts for
which the u ~erest rae basis or cu~ecy has been converted or hedged, (c) bot.

83 Other Rights and Obgetions Un ~fered by Refunds. Refuds of oan aeounts
do not akct other legal rigbts ad obligation of the parties under the Fåencing
A1
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Attachment [2]

[Letterhead]
[Street address]

[City] [Country]
[DATE]

The World Bank
8th Floor
63 Ly Thai To Street
Ha Noi, Vietnam

Attention: [Country Director]

Dear [Country Director]:

Re: Vietnam Public Financial Management Analytical and Advisory
Assistance Program Multi-Donor Trust Fund Grant No. TF0A6369

Public Financial Management (PFM) Analytical and Advisory Assistance (AAA) Program Project
Additional Instructions: Disbursement

I refer to the Letter Agreement ("Agreement") between Socialist Republic of Vietnam ("Recipient"),
and the International Bank for Reconstruction and Development ("World Bank"), acting as administrator of
grant funds provided by various donors (Donor) under the Vietnam Public Financial Management Analytical
and Advisory Assistance Program Multi-Donor Trust Fund, dated December 11, 2017. For the purposes of
Section 3.04 (b) of the Standard Conditions, as defined in the Agreement, any ['one] of the persons whose
authenticated specimen signatures appear below is authorized on behalf of the Recipient to sign applications
for withdrawal under this Grant.

For the purpose of delivering Applications to the World Bank, 2 [each] of the persons whose
authenticated specimen signatures appears below is authorized on behalf of the Recipient, acting
3[individually] 4[jointly], to deliver Applications, and evidence in support thereof on the terms and
conditions specified by the World Bank.

5[This confirms that the Recipient is authorizing such persons to accept Secure Identification

Credentials (SIDC) and to deliver the Applications and supporting documents to the World Bank by

electronic means. In full recognition that the World Bank shall rely upon such representations and

1 Instruction to the Recipient when sending this letter to the World Bank: Stipulate if more than one person needs to sign
Applications, and how many or which positions, and if any thresholds apply. Please delete this footnote in final letter that is sent
to the World Bank.

2 Instruction to the Recipient: Stipulate if more than one person needs to jointly sign Applications, if so, please indicate the
actual number. Please delete this footnote in final letter that is sent to the World Bank.

3 Instruction to the Recipient: Use this bracket if any one of the authorized persons may sign; if this is not applicable, please
delete. Please delete this footnote in final letter that is sent to the World Bank.

4 Instruction to the Recipient: Use this bracket only if several individuals must jointly sign each Application; if this is not
applicable, please delete. Please delete this footnote in final letter that is sent to the World Bank.

s Instruction to the Recipient: Add this paragraph if the Recipient wishes to authorize the listed persons to accept Tokens and
to deliver Applications by electronic means; if this is not applicable, please delete the paragraph. Please delete this footnote in
final letter that is sent to the World Bank.
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warranties, including without limitation, the representations and warranties contained in the Terms and
Conditions of Use of Secure Identification Credentials in connection with Use of Electronic Means to
Process Applications and Supporting Documentation ("Terms and Conditions of Use of SIDC"), the
Recipient represents and warrants to the World Bank that it will cause such persons to abide by those terms
and conditions.]

This Authorization replaces and supersedes any Authorization currently in the World Bank records
with respect to this Agreement.

[Name], [position] Specimen Signature:

[Name], [position] Specimen Signature:

[Name], [position] Specimen Signature:

Yours truly,

/ signed /

[Position]

16



Attachment [31

Terms and Conditions of Use of Secure Identification Credentials

in connection with Use of Electronic Means

to Process Applications

and Supporting Documentation

March 1, 2013

The World Bank (Bank)6 will provide secure identification credentials (SIDC) to permit the Borrower' to deliver

applications for withdrawal and applications for special commitments under the Agreement(s) and supporting

documentation (such applications and supporting documentation together referred to in these Terms and Conditions of Use

as Applications) to the Bank electronically, on the terms and conditions of use specified herein.

SIDC can be either: (a) hardware-based (Physical Token), or (b) software-based (Soft Token). The Bank reserves the right

to determine which type of SIDC is most appropriate.

A. Identification of Users.

1. The Borrower will be required to identify in a completed Authorized Signatory Letter (ASL) duly delivered to and

received by the Bank each person who will be authorized to deliver Applications. The Bank will provide SIDC to

each person identified in the ASL (Signatory), as provided below. The Borrower shall also immediately notify the

Bank if a Signatory is no longer authorized by the Borrower to act as a Signatory.

2. Each Signatory must register as a user on the Bank's Client Connection (CC) website

(https://clientconnection.worldbank.org) prior to receipt of his/her SIDC. Registration on CC will require that the

Signatory establish a CC password (CC Password). The Signatory shall not reveal his/her CC Password to anyone

or store or record the CC Password in written or other form. Upon registration as a CC user, the Signatory will be

assigned a unique identifying account name.

B. Initialization of SIDC.

1. Prior to initialization of SIDC by a Signatory, the Signatory will acknowledge having read, understood and agreed

to be bound by these Terms and Conditions of Use.

2. Where a Physical Token is to be used, promptly upon receipt of the Physical Token, the Signatory will access CC

using his/her account name and CC Password and register his/her Physical Token and set a personal identification

number (PIN) to be used in connection with the use of his/her Physical Token, after which the Physical Token will

be initialized for use by the Signatory exclusively for purposes of delivering Applications. Where a Soft Token is

to be used, the Signatory will access CC using his/her account name and CC Password and set a personal

identification number (PIN) to be used in connection with the use of his/her Soft Token, after which the Soft Token

will be initialized for use by the Signatory exclusively for purposes of delivering Applications. Upon initialization

6 "Bank" includes IBRD and IDA.
"Borrower" includes the borrower of an IBRD loan, IDA credit, or Project Preparation Facility advance and the recipient of a grant.
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of the SIDC, the Signatory will be a "SIDC User". The Bank will maintain in its database a user account (Account)
for each SIDC User for purposes of managing the SIDC of the SIDC User. Neither the Borrower nor the SIDC
User will have any access to the Account.

3. Prior to first use of the SIDC by the SIDC User, the Borrower shall ensure that the SIDC User has received training
materials provided by the Bank in use of the SIDC.

3. Use of SIDC.

Use of the SIDC is strictly limited to use in the delivery of Applications by the SIDC User in the manner prescribed
by the Bank in the Agreement(s) and these Terms and Conditions. Any other use of the SIDC is prohibited.

The Bank assumes no responsibility or liability whatsoever for any misuse of the SIDC by the SIDC User, other
representatives of the Borrower, or third parties.

The Borrower undertakes to ensure, and represents and warrants to the Bank (such representation and warranty
being expressly relied upon by the Bank in granting SIDC) that each SIDC User understands and will abide by,these Terms and Conditions of Use, including without limitation the following:

4. Security

4.1. The SIDC User shall not reveal his/her PIN to anyone or store or record the PIN in written or other form.

4.2. The SIDC User shall not allow anyone else to utilize his/her SIDC to deliver an Application to the Bank.

4.3. The SIDC User shall always logout from CC when not using the system. Failure to logout properly can
create a route into the system that is unprotected.

4.4. If the SIDC User believes a third party has learned his/her PIN or has lost his/her Physical Token he/she
shall immediately notify clientconnection@worldbank.orz.

4.5. The Borrower shall immediately notify the Bank at clientconnection(i4worldbank.org of any lost, stolen or
compromised SIDC, and take other reasonable steps to ensure such SIDC are disabled immediately.

5. Reservation of Right to Disable SIDC

5.1. The Borrower shall reserve the right to revoke the authorization of a SIDC User to use a SIDC for any reason.

5.2. The Bank reserves the right, in its sole discretion, to temporarily or permanently disable a SIDC, de-activate
a SIDC User's Account or both.

6. Care of Physical Tokens

6.1. Physical Tokens will remain the property of the Bank.

6.2. The Bank will physically deliver a Physical Token to each Signatory designated to receive one in a mannerto be determined by and satisfactory to the Bank.
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6.3. Physical Tokens contain delicate and sophisticated instrumentation and therefore should be handled with due

care, and should not be immersed in liquids, exposed to extreme temperatures, crushed or bent. Also, Physical

Tokens should be kept more than five (5) cm from devices that generate electromagnetic radiation (EMR), such as

mobile phones, phone-enabled PDAs, smart phones and other similar devices. Physical Tokens should be carried

and stored separate from any EMR device. At close range (less than 5 cm), these devices can output high levels of

EMR that can interfere with the proper operation of electronic equipment, including the Physical Token.

6.4. Without derogating from these Terms and Conditions of Use, other technical instructions on the proper use

and care of Physical Tokens are available at http://www.rsa.com.

7. Replacement

7.1. Lost, damaged, compromised (in terms of 4.5, above) or destroyed Physical Tokens will be replaced at the

expense of the Borrower.

7.2. The Bank reserves the right, in its sole discretion, not to replace any Physical Token in the case of misuse,

or not to reactivate a SIDC User's Account.

19



[Attachment 4]

Statement of Expenditures (SOE)

Payments made during the period from to Date:

Application No.:
TF No.:

SOE No.:

1 2 3 4 5 6 7 8 9 10 11
N dTotal amount

o ade ad Contract, Invoice Brief Description of 5 0 of expenditure Expenditure Pa m
eo or Purchase order Goods, Works, o O covered by Amount

E Contractor, No. & Date (or Services or other application Eligible for Acint (f
Supplier or _ Account (if 0

Se iceror other ref.) Expenditure U (net of Financing
Service Provider U reetin any)H retention)

TOTALS

Supporting documents for this SOE retained at:(insert location)
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Attachment [51

Payments Made during Reportine Period

Against Contracts Subeect to the World Bank's Prior Review
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Attachment [6]

DESIGNATED ACCOUNT RECONCILIATION STATEMENT

TRUST FUND NUMBER
ACCOUNT NUMBER WITH (BANK)

1. TOTAL ADVANCED BY WORLD BANK (OR COFINANCIER) $
2 LESS: TOTAL AMOUNT RECOVERED BY WORLD BANK -$

3. EQUALS PRESENT OUTSTANDING AMOUNT ADVANCED TO
THE DESIGNATED ACCOUNT (NUMBER 1 LESS NUMBER 2) = $

4. BALANCE OF DESIGNATED ACCOUNT PER ATTACHED BANK

STATEMENT AS OF DATE $

5. PLUS: TOTAL AMOUNT CLAIMED IN THIS
APPLICATION NO. +$ *

6. PLUS: TOTAL AMOUNT WITHDRAWN AND NOT YET CLAIMED
REASON: +$ *

7. PLUS: AMOUNTS CLAIMED IN PREVIOUS APPLICATIONS
NOT YET CREDITED AT DATE OF BANK STATEMENTS

APPLICATION NO. AMOUNT *

SUBTOTAL OF PREVIOUS

APPLICATIONS NOT YET CREDITED + $

8. MINUS: INTEREST EARNED - $ *

9. TOTAL ADVANCE ACCOUNTED FOR (NO. 4 THROUGH NO. 9) = $

10. EXPLANATION OF ANY DIFFERENCE BETWEEN THE TOTALS APPEARING ON LINES 3 AND 9:

11. DATE: SIGNATURE:
TITLE:

* ALL ITEMS SHOULD BE INDICATED ON THE BANK STATEMENT
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